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GOED’s “Toolkit”

- International Trade and Diplomacy
-+ High-growth Cluster Strategy

- Incentives

- GOED Business Resource Centers

- Rural Development/Incentives

-+ Film Commission

- Tourism
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a Current Export Markets

Top U.S . Export
Destinations (2011)

-

Canada, $280.7 billion

Mexico, $197.5 billion
China, $103.8 billion

J apan, $66.1 billion

United Kingdom, $55.9 billion

Brazil, $42.9 billion

. Chile, $15.8 billion

Colombia, $14.3 billion':_l

. Peru, $8.3 billion

Top U tah Export Destinations

(2011)
1. United Kingdom, $6.6 billion
.. Hong Kong, $3.8 billion

%, s Canada, $1.3 billion
A\ + Thailand, $707 million
5. Taiwan, $696 million
| n. Mexico, $515 million
' . Chile, $138 million
| 2 Brazil, $101 million
«/Colombia, $16.4 million
"~ Peru, $16.1 million
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Shifting Export Markets
for UT

Utah Exports to Brazil
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! Export Market Growth

Model:
i (o1

Missi
Base

S Assess.New Market

OPROrtUnIties,

Ranks markets & industries based on relevant indicators

4 Components of Model
Economic Vitality: GDP/Capita, GDP Growth, GDP Product

1.

2.

3.

4.

Population

Export Potential: Utah’s Replacement Potential, New Demand

Freedom of Trade: FTAs, Economic Freedom Index
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B Macro Level Analysis

Which countries are priorities?
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Mid Level Analysis

Which industries are priorities?
Example: Brazil

Example:
3 Promising
Industries
|"3‘_|L;
<= Chemical
S

<g=mm Machiner
<g¢=== (omputer &

*Statistics adapted from Wiser Trade Electrical
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Match Utah’s Cluster
Initiatives

Aerospace & Outdoor Products &

Defense Recreation
Energ Software Development
y & IT
. . g A
Financial IF  Life
Services Sk Sciences
e
ah Governor’s Office of ew WD B
ST WORLD TRADE CENTER' Pty oo




Micro Level Analysis

- Which products within industry
categorles are priorities?

Xampie. Life Sciences - Brazi

S Code 90: Optic, Photo etc., Medical or
Surgical E quipment
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*Statistics adapted from Wiser Trade
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Replacement 5yr average vs. 5 yr average level growth
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Predictive Power of
Model
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GOED & WTCUT Take
Advantage of Growing

- Trade M.sl\élu%ﬂlsf%?zﬂﬂ%f?;cr ee?u 2013)

- Mexico - ongoing support - Guadalupe E.
- Chile - ongoing support - Maria L.
- Academic & Cultural Exchange

- WTCUT Additional Trade Missions

Business Administration



Thank you
Harvey Scott

Regional Director, the Americas
Governor’s Office of Economic Development

For more information:
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Harvey Scott: hscott@utah.gov
Jay Newman: jnewman@utah.gov

Austin Becker: abecker@utah.gov

U.S. Small Business Administration

Utah Governor'’s Office of ee@

Economic Development

..................... WORLD TRADE CENTER® Funded in part through a grant
award with the U.S. Small

Business Administration.
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