Statewide Distribution of Funds for Olene Walker Housing Loan Fund

Olene Walker Housing Loan Fund

(1) Isthe program considered a statewide program (this would include something that serves all rural areas)?
a. Is the implementation of the program really statewide? If not, is there a compelling reason why?
Yes. This program CAN serve populations throughout the state. In a given year,

however, we may not have projects in all regions of the state.

(2) Who gets the money (by county)?

Beaver:

$70,000

Box Elder:

Cache:

Carbon:

$58,520

Daggett:

$180,000

Davis:

Duchesne:

$26,000

Emery:

$15,000

Garfield:

Grand:

Iron:

Juab:

Kane:

Millard:

Morgan:

Piute:

Rich:

Salt Lake:

$5,005,146

San Juan:

Sanpete:

$21,500

Sevier:

$59,804

Summit:

$120,000

Tooele:

2/4/2015

Please respond "Yes" or "No"

If "No" in the previous cell, explain why

Please list amounts distributed for each county
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Uintah:[$1,015,000
Utah:|$4,880,396
Wasatch:|$30,000
Washington:
Wayne:
Weber:[{$1,000,000

(3) What is the methodology for distributing the money?

Project applications are submitted to the Olene Walker Housing Loan Fund Board by local government
entities, non-profits, and professional developers that specialize in affordable housing. The applications
are approved based on their underwriting qualifications and ranking in the competitive environment.
Once a project application is approved, a contract is written with the subrecipient and funds are paid out
on a reimbursement basis.

a. How does the distribution compare to actual need as expressed by population?

Project viability is considered during the underwriting review. Viability is largely determined by need, for
if there is no real target audience for a project, the loan revenue won't be supported by adequate rents.
Need is not necessarily a reflection of a regional population.

i. [If distributions are not reflecting current need (as represented by population), please explain why not?]
Distributions DO represent need but may not reflect regional population.

b. If not done by population, what is the reason?

There are many variables considered before a project is funded: need, ability to complete on time,
viability (ability to maintain rent restrictions required by the state or federal rules, adequate cash flow,
etc.), ability to repay the loan, etc. In addition, because these are competitive applications, we must
actually have a developer that is willing to apply for funds.

(4) Does the law say anything about distribution and equity for the program?
|Yes. UCA §§35A-8-504, -505 mandates how the funds shall be distributed. Please respond "Yes" or "No"
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Not less than 30% must be targeted to rural areas; at least 50% must be loaned,
with at least 50% of that portion to be distributed to benefit persons whose annual
income is at or below 50% of the AMI for the state, and 50% distributed to those
with annual income at or below 80% of AMI; 90% of grant money must benefit
those with income at or below 50% of the AMI. Funds are to be used for the
following activities: acquisition, rehabilitation or construction of affordable
housing units, special-needs rental assistance, construction of accessible housing,
construction of transitional housing for the homeless, etc. Likewise, there are
restrictions on who can apply for the funding.

If "Yes" in the
previous cell, give a
brief explanation of
what the law
indicates as well as a
reference to that law
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