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Risk Scenarios -  
Federal Funds Commission Risk 
Model 
GOVERNMENT OPERATIONS INTERIM COMMIT TEE 

July 2015 

INTEREST RATES RISE 3% 
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Federal Funds Rate and 10-Year Note 

Effective Federal Funds Rate 10-Year Yield 
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MODERATELY SEVERE 
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Moderately Severe 

GDP Growth Unemployment Rate 
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SEVERELY ADVERSE 
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Severely Adverse 

GDP Growth Unemployment Rate 
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Case	  Study:	  Hill	  Air	  Force	  Base	  –	  Indirect	  Funding	  risk	  factor	  analysis	  

7,200 
Civilian 

Contractor
s 55,600 

Indirect 
Jobs 

23,400 
Civilians 

Employed 
10,200 
Military 

Employed 

96, 400 Jobs 
Partial Base 
Shutdown Impact 
Could	  result	  in	  a	  loss	  of:	  
•  23,000	  jobs	  
•  $167	  million	  dollars	  lost	  in	  State	  
Revenue	  

•  $696	  million	  dollars	  lost	  in	  taxes	  in	  
GDP	  

Mitigation 
•  In	  year	  one,	  $141	  M	  of	  this	  loss	  of	  
taxes	  could	  be	  covered	  by	  Rainy	  Day	  
Funds,	  with	  another	  $26	  M	  covered	  

by	  the	  General	  Fund	  Restricted	  
Balance.	  

•  In	  year	  two,	  the	  State	  could	  
replenish	  these	  Rainy	  Day	  funds	  
through	  $167	  M	  of	  new	  taxes	  or	  
money	  taken	  from	  other	  sources.	  
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Visualiza=on	  
Preview	  –	  Public	  
Interface	  

Utah.gov  visualizer


