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Report Structure

• Overview/FY 2015 Range
• Tax Collections: 

– General Fund
– Education Fund
– Transportation Fund
– Federal Funds

• Economic Indicators
• Unemployment Rate
• Housing and Construction
• Retail Sales
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Revenue Range FY 2016
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General Fund
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Education Fund
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Education Fund
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Federal Funds

Federal Outlays by Area, 2013-2015, Aug. - July, Billions

Area 2013 2014 2015 Budget Growth

National Defense $645.7 $606.1 $600.6 -$5.5

International Affairs $41.9 $47.9 $47.6 -$0.3

General Science $28.8 $28.8 $29.4 $0.6

Energy $12.2 $5.1 $7.5 $2.3

Natural Resources $39.5 $34.1 $34.4 $0.3

Agriculture $32.3 $26.1 $21.3 -$4.8

Commerce & Housing Credit -$79.3 -$84.7 -$31.8 $52.9

Transportation $89.8 $92.7 $88.6 -$4.2

Community & Regional Development $32.4 $22.3 $21.6 -$0.8

Education $73.4 $90.1 $112.7 $22.6

Social Security $806.5 $844.7 $881.7 $37.0

Health $356.9 $397.5 $469.1 $71.5

Medicare $497.9 $505.3 $567.6 $62.3

Veterans Benefits & Services $136.7 $148.2 $164.8 $16.6

Net Interest $216.5 $227.8 $221.5 -$6.4

General Government $25.0 $16.0 $16.1 $0.1

Administration of Justice $54.3 $52.1 $53.8 $1.6

Income Security $540.6 $516.9 $515.1 -$1.8

Economic Indicators

IndicatorNonagricultural EmploymentNonagricultural WagesRetail SalesConsumer ConfidenceNew Automobile and Truck SalesHousing PermitsResidential ValueNon-residential ValueShort-term Interest Rates (Federal Funds, 1-Year T-Bill)Oil PriceU.S. Economic Growth (GDP)World Economic GrowthInflationCorporate Earnings & ProfitS&P 500

Recession Slowdown Recovery Boom Bubble
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Employment and Wages
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Utah’s Unemployment

U.S. Household Formation
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Source: Census Bureau
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Home Prices

Retail Sales

MotorVehicle &PartsDealers
Furniture &HomeFurnishingsStores
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Build.Material,GardenEquip.&Supplies…
Food&BeverageStores

Health&Personal CareStores
Clothing &ClothingAccessoriesStores

SportingGoods,Hobby,Music,&BookStores
GeneralMerchandiseStores

NonstoreRetailers
Utah 14.84% 13.26% 24.12% 16.19% 5.37% 11.05% 8.29% 9.18% 6.23% 21.04%Nation 6.95% 1.65% 1.65% 2.81% 2.60% 3.09% 2.99% 6.38% 0.30% 6.03%
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Collections to Date

FY 2016
 Consensus FY 2015 FY 2016 FY 2016

Tax Revenue FY 2015 FY 2016 Growth Year-to-Date Year-to-Date Year-to-Date
(In Millions of Dollars) Final Consensus Rate 10/8/2014 10/8/2015 Growth RateSales & Use Taxes $1,714.95 $1,800.21 5.0% $454.79 $471.49 3.7%Individual Income Tax 3,157.67 3,162.69 0.2% 635.02 694.88 9.4%Corporate Franchise Tax 373.94 381.33 2.0% 92.03 96.75 5.1%Beer, Cigarette & Tobacco 115.92 112.33 -3.1% 32.26 35.49 10.0%Insurance Premium Taxes 92.39 96.47 4.4% 25.30 25.84 2.1%Severance Taxes 86.03 79.94 -7.1% 31.61 8.19 -74.1%Other Sources 266.44 251.07 -5.8% 27.43 25.13 -8.4%
Total - General & Education Funds $5,807.34 $5,884.04 1.3% $1,298.43 $1,357.77 4.6%Motor Fuel Tax $261.74 $283.74 8.4% 64.60 72.11 11.6%Special Fuel Taxes 100.07 115.05 15.0% 22.90 26.65 16.4%Other Transportation Fund 85.12 83.76 -1.6% 19.81 19.04 -3.9%
Total - Transportation Fund $446.94 $482.55 8.0% $107.31 $117.79 9.8%
Source: LFA, USTC, DOF


