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Economic Development Plan:

 Simple 2-page document:

Clear dual mission

Actionable items

 Create profitable investment portfolio

 Proactive and effective Utah economic 
development:

Impactful events

Company introductions

Local VC & PE firm introductions

Entrepreneurial meetings
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2014 Audit + Annual Report

 Audited via “Agreed Upon Procedures”

 Portfolio Performance:

 2.4% net IRR after all costs, 
including financing

 Economic Development

 Assisted with approx. $35 mm to 
be deployed into Utah so far 
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Key Initiatives

 Recent portfolio performance has provided Utah Capital with equity refinance options 

 Finalizing strategy to refinance original $130 mm UFOF I debt with long term equity 
supporters

 Seeking to combine new commitments with existing UFOF I portfolio to mitigate risk 

 The IRR since inception was 5.0% and net multiple was 1.2x, including administrative and 
financing costs as of Q2’15 
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Utah Capital Team

Bret Jepsen | Managing Director
• Northgate Capital
• San Francisco Employees’ Retirement System
• Portfolio Advisors
• MBA Northwestern University, BS Brigham Young University

Richard Pugmire | Managing Director, LPCA ¤

• Ford Pension Fund Investment Management
• University Venture Fund
• Harris Investor Services
• MBA, BS Finance (with Honors) University of Utah, CFA

Associate Program
• Recent College Graduates
• Receive VC, PE and Limited Partner Investing Experience

TBD  | Managing Director
• Successful Entrepreneur (e.g. Cotopaxi, InsideSales, Instagram)
• Data Analytics 2.0 Experience (e.g. Social Media, Email Analytics, etc) 
• Articulate, Outstanding Presentation Skills, Precise
• MBA, BS Finance 

Emma Peterson | Office Manager
• Provo City School District (Resource Teacher, Paraprofessional)
• Klas Enterprises (Editor, Press Releases, Report Summaries)
• BA Brigham Young University

¤ LPCA assists with due diligence, will manage all back office functions (accounting, capital calls & distributions, portfolio monitoring, reporting)
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Advisory Board(s)

Steve Young 2 | Managing Partner, HGGC
• HGGC
• Sorenson Capital
• San Francisco 49ers
• J.D. College of Law, B.S. BYU

Amy Rees Anderson | REES Capital 
• MediConnect Global 1 Founder
• IPOP Foundation for Mentoring Entrepreneurs
• Weekly Contributor Forbes, Huntsman Cancer Center
• BYU

Mel Lavitt | Needham & Company
• Jabil Circuit Board (NYSE: JBL ~ $4b)
• Governor’s Office of Economic Development (Chairman)
• A.B. Brown

Ed Alter | Former Utah State Treasurer
• Utah State Treasurer (28 yrs)
• Utah State Retirement Board
• MBA, B.A. U of U, CPA

Ed Esber | Successful Entrepreneur 
• IBM, Texas Instruments, Ashton Tate, Creative Labs
• VisiCorp, Creative Insights, SoloPoint, Motion Computing
• MBA Harvard, M.S Syracuse, B.S. Case Western

Scott Peterson| Retired Managing Partner, Ernst & Young
• Ernst & Young (Managing Audit Partner, Pacific Northwest)
• Financial Accounting Standards Board
• Mattson Technology (Audit Committee Chair)
• M.S., B.S. Accounting BYU

1, MediConnect Global sold to Verisk Analytics for $348 mm in 3/12
2. Non-voting Member of UCIC Advisory Board

Brad Wilson | President & CEO, Destination Homes
• Utah House of Representatives Budget Vice-Chair
• Utah House of Representatives Assistant Majority Whip
• American Express Financial Advisors
• B.S. Weber State University

Samuel C. Straight | Ray Quinney & Nebeker
• RQN Hiring Partner & Chair Recruiting Committee
• J.D. Duke University, B.S. Georgetown University

Robert Majka | Retired Bank President (30 years Banking)
• Associates Capital Bank (CEO, acquired by Citigroup ‘00)
• B.S. Bowling Green State University

Val Hale | Governor’s Office of Economic Development
• Utah Valley Chamber of Commerce
• M.S., B.S., BYU

Richard K. Ellis | Utah State Treasurer
• Public Finance (25 Years)
• MBA U of U, B.S. BYU
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Bob More | Senior Advisor, Bill & Melinda Gates Foundation
• Global Health Venture Capital
• Frazier Healthcare, Domain Associates
• Kauffman Fellows Program (Founding Member)
• MBA University of Virginia, B.A. Middlebury College

Derek Miller | World Trade Center Utah
• Governor’s Chief of Staff
• J.D., M.P.A., B.A. BYU




