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» Economic Development Plan:

= Simple 2-page document: METRICS FOR TRACKING AND MEASURING IMPACT

M M Community Events: Utah-based events focused on entrepreneurship and/or improving small business access to capital.
Clear dual mission

Consulting Sessions: meetings betwesn Utah Capital staff and a Utah company seeking capital.
Investment Commiunent: commitment by Utah Capital to invest in a portfolio fund.
Investment Distributions: cash returns from Utah Capital portfolio funds.

Act i O n a b | e ite m S Met Asset Value: unrealized value of Utah Capital portfolio funds.

Net Internal Rate of Return: the annualized rate of return calculated using dates of cash outflows (investments, operating
costs), cash inflows (investment distributions), and net asset valus.

Mew Utah Jobs: the number of Utah employees at 3 company that has received investment capital from a Utah Capital portfolio
fund less number of employees at time of original investment by a Utah Capital portfolio fund. Once fund managers have scld
their position in the company, Utah Capital does not track further job growth after the year of realization. With investments
where fund managers continue to hold positions in the company, job growth is updated on an annual basis.

|| Create profita ble i nvestment po rtfol io Utah Capital Portfolio Fund: any fund receiving an investment commitment from Utah Capital.

Utah Company: any company headquartered in.or with substantizl operations im Utah.

= Proactive and effective Utah economic
development:

Impactful events

Company introductions

Local VC & PE firm introductions

TRANSPARENCY

Goal: Utah Capital, in full compliance with legislation!, seeks to give Utah State legislators and the public a fair and transparent
accounting of fund economic development activities and results while preserving confidentialities of privately held small and

Entrepreneurial meetings <ar stage bsinsses.

A ly track it ivities and ic impact to the Stote: Utah Capital has developed a
methodology and criteria for tracking its economic development activities and measuring its economic impact on the State of
Utah.

Utoh Capital Annual Report: Consistent with legislation, Utah Capital isswes an annual report to the legislature and posts the
report on www.utahcap.com.

! Utah Venture Capits] Enhancement Act 563M-1-1201.

*Governor's Office of Economic Development= httn://bu hgo findustries clusters/

*Past events include Urah Middle Market Symposium, Medical Device Sympazium, Data & Anaiytics Summit; Community events supported indude Beshive
Startups, Ush Technology Counci, Utsh Association for Carporate Growth, Sessions at The Leonarda, Mountsin West Capital Network, BioUtsh, Utah Sma
Business GrowTh initiaTve, University Venture SUmmis, and Governars Economic Counci.

i \_-roh_wpihul



» 2014 Audit + Annual Report

= Audited via “Agreed Upon Procedures”
= Portfolio Performance:

% 2.4% net IRR after all costs,
including financing
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» Key Initiatives

= Recent portfolio performance has provided Utah Capital with equity refinance options

= Finalizing strategy to refinance original $130 mm UFOF | debt with long term equity
supporters

= Seeking to combine new commitments with existing UFOF | portfolio to mitigate risk

= The IRR since inception was 5.0% and net multiple was 1.2x, including administrative and
financing costs as of Q2’15



» Utah Capital Team

Bret Jepsen | Managing Director

* Northgate Capital

* San Francisco Employees’ Retirement System

* Portfolio Advisors

* MBA Northwestern University, BS Brigham Young University

Richard Pugmire | Managing Director, LPCA ¥

* Ford Pension Fund Investment Management

* University Venture Fund

* Harris Investor Services

* MBA, BS Finance (with Honors) University of Utah, CFA

TBD | Managing Director
¢ Successful Entrepreneur (e.g. Cotopaxi, InsideSales, Instagram)
* Data Analytics 2.0 Experience (e.g. Social Media, Email Analytics, etc)
 Articulate, Outstanding Presentation Skills, Precise
* MBA, BS Finance

Emma Peterson | Office Manager

* Provo City School District (Resource Teacher, Paraprofessional)
* Klas Enterprises (Editor, Press Releases, Report Summaries)

* BA Brigham Young University

Associate Program
* Recent College Graduates
* Receive VC, PE and Limited Partner Investing Experience

H LPCA assists with due diligence, will manage all back office functions (accounting, capital calls & distributions, portfolio monitoring, reporting)



» Advisory Board(s)

Utah Capital
Investment
Board

Utah Capital
Investment
Corporation

Richard K. Ellis | Utah State Treasurer
* Public Finance (25 Years)
« MBAU of U, B.S. BYU

Val Hale | Governor’s Office of Economic Development
* Utah Valley Chamber of Commerce
* M.S., BS,, BYU

Derek Miller | World Trade Center Utah
* Governor’s Chief of Staff
* J.D.,M.P.A,B.A.BYU

Amy Rees Anderson | REES Capital

* MediConnect Global ! Founder

* |POP Foundation for Mentoring Entrepreneurs

* Weekly Contributor Forbes, Huntsman Cancer Center
* BYU

Ed Alter | Former Utah State Treasurer
e Utah State Treasurer (28 yrs)

* Utah State Retirement Board

* MBA, B.A. U of U, CPA

Ed Esber | Successful Entrepreneur

e IBM, Texas Instruments, Ashton Tate, Creative Labs

* VisiCorp, Creative Insights, SoloPoint, Motion Computing
* MBA Harvard, M.S Syracuse, B.S. Case Western

Mel Lavitt | Needham & Company

* Jabil Circuit Board (NYSE: JBL ~ $4b)

* Governor’s Office of Economic Development (Chairman)
* A.B.Brown

Robert Majka | Retired Bank President (30 years Banking)
* Associates Capital Bank (CEO, acquired by Citigroup ‘00)
* B.S.Bowling Green State University

Samuel C. Straight | Ray Quinney & Nebeker
* RQN Hiring Partner & Chair Recruiting Committee
* J.D. Duke University, B.S. Georgetown University

Bob More | Senior Advisor, Bill & Melinda Gates Foundation
* Global Health Venture Capital

* Frazier Healthcare, Domain Associates

* Kauffman Fellows Program (Founding Member)

* MBA University of Virginia, B.A. Middlebury College

Scott Peterson| Retired Managing Partner, Ernst & Young

* Ernst & Young (Managing Audit Partner, Pacific Northwest)
* Financial Accounting Standards Board

* Mattson Technology (Audit Committee Chair)

* M.S., B.S. Accounting BYU

Brad Wilson | President & CEO, Destination Homes

¢ Utah House of Representatives Budget Vice-Chair

* Utah House of Representatives Assistant Majority Whip
e American Express Financial Advisors

* B.S. Weber State University

Steve Young 2 | Managing Partner, HGGC
* HGGC

* Sorenson Capital

e San Francisco 49ers

« J.D. College of Law, B.S. BYU

1, MediConnect Global sold to Verisk Analytics for $348 mm in 3/12
2. Non-voting Member of UCIC Advisory Board






