#4
Throughput Infrastructure Fund — Project Funding Process

State legislature passes
SB 246

Completed

Board develops initial due diligence checklist

Applicants submit application

Current

Future

Board issues RFP and hires a firm for an
independent financial review of the application

Applicant continues due diligence process with
updates to the board

Independent firm conducts review of
applications and due diligence items and
provides updates to the board

Applicant holds public meeting

Independent firm provides final report to the
board

Board votes on approval of application

Board places funding in escrow account

Applicant issues bond

Applicant is reimbursed for approved expenses
after all contracts are in place (funds are

provided to the applicant)
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