
 

 

 

 

 

 

Utah House of Representatives 
 

Report of the  

Special Investigative Committee  

 

Appendix 
Volume III 



INDEX OF EXHIBITS

VOLUME I

Exhibit 1 ..................................................... 1

VOLUME II

Exhibit 1 (Cont.) .................................... 333

VOLUME III

Exhibit 2 ................................................. 691 

Exhibit 3 ................................................. 693 

Exhibit 4 ................................................. 697 

Exhibit 5 ................................................. 699 

Exhibit 6 ................................................. 701 

Exhibit 7 ................................................. 703 

Exhibit 8 ................................................. 717 

Exhibit 9 ................................................. 728 

Exhibit 10 ............................................... 733 

Exhibit 11 ............................................... 756 

Exhibit 12 ............................................... 758 

Exhibit 13 ............................................... 760 

Exhibit 14 ............................................... 762 

Exhibit 15 ............................................... 764 

Exhibit 16 ............................................... 766 

Exhibit 17 ............................................... 774 

Exhibit 18 ............................................... 844 

Exhibit 19 ............................................... 850 

Exhibit 20 ............................................... 852 

Exhibit 21 ............................................... 854 

Exhibit 22 ............................................... 917 

Exhibit 23 ............................................... 919 

Exhibit 24 ............................................... 921 

Exhibit 25 ............................................... 923 

Exhibit 26 ............................................... 946 

Exhibit 27 ............................................... 949 

Exhibit 28 ............................................... 952 

Exhibit 29 ............................................... 954 

Exhibit 30 ............................................... 956 

Exhibit 31 ............................................... 959 

Exhibit 32 ............................................... 965 

Exhibit 33 ............................................... 968 

Exhibit 34 ............................................... 970 

Exhibit 35 ............................................... 972 

Exhibit 36 ............................................... 975 

Exhibit 37 ............................................... 978 

Exhibit 38 ............................................... 981

VOLUME IV

Exhibit 39 ............................................. 1130 

Exhibit 40 ............................................. 1133 

Exhibit 41 ............................................. 1137 

Exhibit 42 ............................................. 1139 

Exhibit 43 ............................................. 1145 

Exhibit 44 ............................................. 1282 

Exhibit 45 ............................................. 1305 

Exhibit 46 ............................................. 1308 

Exhibit 47 ............................................. 1310 

Exhibit 48 ............................................. 1313 

Exhibit 49 ............................................. 1315 

Exhibit 50 ............................................. 1320 

Exhibit 51 ............................................. 1324 

Exhibit 52 ............................................. 1326 

Exhibit 53 ............................................. 1328 

Exhibit 54 ............................................. 1332 

Exhibit 55 ............................................. 1334 

Exhibit 56 ............................................. 1337 

Exhibit 57 ............................................. 1339 

Exhibit 58 ............................................. 1341 

Exhibit 59 ............................................. 1343 

Exhibit 60 ............................................. 1345 

Exhibit 61 ............................................. 1347 

Exhibit 62 ............................................. 1349 

Exhibit 63 ............................................. 1351 

Exhibit 64 ............................................. 1360 

Exhibit 65 ............................................. 1362 

Exhibit 66 ............................................. 1366 



Exhibit 67 ............................................. 1369 

Exhibit 68 ............................................. 1371 

Exhibit 69 ............................................. 1383 

Exhibit 70 ............................................. 1390 

Exhibit 71 ............................................. 1393 

Exhibit 72 ............................................. 1407 

Exhibit 73 ............................................. 1425 

Exhibit 74 ............................................. 1437 

Exhibit 75 ............................................. 1446 

Exhibit 76 ............................................. 1450 

Exhibit 77 ............................................. 1452 

Exhibit 78 ............................................. 1454 

Exhibit 79 ............................................. 1456 

Exhibit 80 ............................................. 1458 

Exhibit 81 ............................................. 1460 

Exhibit 82 ............................................. 1464 

Exhibit 83 ............................................. 1467 

Exhibit 84 ............................................. 1469 

Exhibit 85 ............................................. 1471 

Exhibit 86 ............................................. 1474 

Exhibit 87 ............................................. 1477 

Exhibit 88 ............................................. 1500 

Exhibit 89 ............................................. 1530 

Exhibit 90 ............................................. 1533 

Exhibit 91 ............................................. 1537 

Exhibit 92 ............................................. 1547 

Exhibit 93 ............................................. 1552 

Exhibit 94 ............................................. 1559 

Exhibit 95 ............................................. 1563 

Exhibit 96 ............................................. 1566 

Exhibit 97 ............................................. 1568 

 

VOLUME V

Exhibit 98 ............................................. 1590 

Exhibit 99 ............................................. 1592 

Exhibit 100 ........................................... 1596 

Exhibit 101 ........................................... 1599 

Exhibit 102 ........................................... 1601 

Exhibit 103 ........................................... 1603 

Exhibit 104 ........................................... 1607 

Exhibit 105 ........................................... 1624 

Exhibit 106 ........................................... 1630 

Exhibit 107 ........................................... 1635 

Exhibit 108 ........................................... 1637 

Exhibit 109 ........................................... 1642 

Exhibit 110 ........................................... 1644 

Exhibit 111 ........................................... 1647 

Exhibit 112 ........................................... 1650 

Exhibit 113 ........................................... 1677 

Exhibit 114 ........................................... 1682 

Exhibit 115 ........................................... 1684 

Exhibit 116 ........................................... 1687 

Exhibit 117 ........................................... 1689 

Exhibit 118  .......................................... 1691 

Exhibit 119 ........................................... 1694 

Exhibit 120 ........................................... 1697 

Exhibit 121 ........................................... 1701 

Exhibit 122 ........................................... 1705 

Exhibit 123 ........................................... 1711 

Exhibit 124 ........................................... 1744 

Exhibit 125 ........................................... 1747 

Exhibit 126 ........................................... 1749 

Exhibit 127 ........................................... 1751 

Exhibit 128 ........................................... 1754 

Exhibit 129 ........................................... 1756 

Exhibit 130 ........................................... 1838 

Exhibit 131 ........................................... 1857 

Exhibit 132 ........................................... 1885 

Exhibit 133 ........................................... 1887 

Exhibit 134 ........................................... 1889 

Exhibit 135 ........................................... 1891 

Exhibit 136 ........................................... 1896 

Exhibit 137 ........................................... 1899 

Exhibit 138 ........................................... 1902 

Exhibit 139 ........................................... 1953 

Exhibit 140 ........................................... 1955 

Exhibit 141 ........................................... 2036 

Exhibit 142 ........................................... 2038 

Exhibit 143 ........................................... 2041 

Exhibit 144 ........................................... 2043 

Exhibit 145 ........................................... 2045 

Exhibit 146 ........................................... 2056 

Exhibit 147 ........................................... 2062 

Exhibit 148 ........................................... 2066 

Exhibit 149 ........................................... 2069 

Exhibit 150 ........................................... 2071 

Exhibit 151 ........................................... 2073 

Exhibit 152 ........................................... 2075 

Exhibit 153 ........................................... 2077 



Exhibit 154 ........................................... 2080 

Exhibit 155 ........................................... 2083 

Exhibit 156 ........................................... 2104 

Exhibit 157 ........................................... 2111 

Exhibit 158 ........................................... 2114 

Exhibit 159 ........................................... 2116 

Exhibit 160 ........................................... 2118 

Exhibit 161 ........................................... 2120 

Exhibit 162 ........................................... 2135 

Exhibit 163 ........................................... 2142 

 

VOLUME VI

Exhibit 164 ........................................... 2171 

 

 

VOLUME VII

Exhibit 164 (Cont.)  ............................. 2854 Exhibit 165 ........................................... 2903 

 

VOLUME VIII

Exhibit 166 ........................................... 3491 

Exhibit 167 ........................................... 3494 

Exhibit 168 ........................................... 3497 

Exhibit 169 ........................................... 3500 

Exhibit 170 ........................................... 3503 

Exhibit 171 ........................................... 3665 

Exhibit 172 ........................................... 3672 

Exhibit 173 ........................................... 3674 

Exhibit 174 ........................................... 3676 

Exhibit 175 ........................................... 3680 

Exhibit 176 ........................................... 3691 

Exhibit 177 ........................................... 3695 

Exhibit 178 ........................................... 3698 

Exhibit 179 ........................................... 3701 

Exhibit 180 ........................................... 3705 

Exhibit 181 ........................................... 3711 

Exhibit 182 ........................................... 3716 

Exhibit 183 ........................................... 3724 

Exhibit 184 ........................................... 3726 

Exhibit 185 ........................................... 3730 

Exhibit 186 ........................................... 3733 

Exhibit 187 ........................................... 3735 

Exhibit 188 ........................................... 3737 

Exhibit 189 ........................................... 3744 

Exhibit 190 ........................................... 3747

 



 

EXHIBIT 2 

  

691



692



 

EXHIBIT 3 

  

693



POSTED // JUNE 18,2008 - 

Jean Welch Hill, Democratic challenger to Republican heavyweight Mark Shurtleff, believes 
it’s time she took over as the state’s attorney general. Hill counts many reasons why she 
should get the seat, including Shurtleff’s courtship of the payday-loan industry and his 
conflict of interest in investigating the alleged bribery charges of political ally Mark Walker in 
the treasurer’s race—and now she can count at least 50,000 more reasons. 

That’s one for each dollar Shurtleff accepted in campaign donations from Jeremy Johnson, 

president of the St. George company IWorks. While Shurtleff maintains that he only knew 

Johnson from meeting him once at a fund-raiser last March, several attorneys at the 

attorney general’s office have known of Johnson for much longer. That's because they'd 

been involved in taking legal actions against his company for more than a year for 

allegations of fraud.

“If you’ve been involved in litigation with some company,” says Hill. “Then you ought to 

have the discipline to say this isn’t the best donation for me to accept.” 

Shurtleff maintains he had no knowledge that Johnson was under investigation by the 

Department of Commerce and had faced charges filed by assistant attorneys general (ed. 

note: this sentence has been corrected to indicate the roles the agencies played in the 

enforcement action). He says the only connection he shares with Johnson was support for 

the Utah “lost boys” group, a charity that helps displaced former members of polygamist 

communities. Shurtleff was impressed that Johnson had donated a home to the cause, 

known as the “house off of Bluff” in St. George. 
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“We just talked about the lost boys, really,” Shurtleff says. “Clearly, there was no conflict.” A 

few days after this casual meeting at a John McCain fund-raiser—on March 21 and 27, 

2008—Shurtleff received two $25,000 donations from Johnson making up nearly a third of 

Shurtleff’s $161,625 campaign war chest. 

Johnson failed to mention that last July—about the same time he generously financed the 

building of the “house off of Bluff”—he had also been served with citations from the Utah 

Division of Consumer Protection for 49 counts of charging a consumer for non-consensual 

transactions and for six counts in violation of the Telephone Fraud Prevention act. These 

charges were brought on behalf of the state by Jeffrey Buckner of the Utah Attorney 

General’s Commercial Enforcement Division. 

All charges revolved around Johnson’s company IWorks which court documents alleged 

offered a service selling a kind of “how-to” program for people seeking government grants. 

Individuals signed up for free information only to find that they were being charged for what 

they considered to be hidden monthly fees. 

The fraud counts alleged IWorks telemarketers promised approval for sizeable Small 

Business Administration (SBA) loans to customers from across the nation. The complaint 

filed by the attorney general's office alleges that salesmen misrepresented the facts and 

made false guarantees to customers bout their eligibility for government grants.One woman 

from Alabama was told that because she was black, she would receive $200,000 out of 

which she could pay off the $10,000 IWorks program fee. Later, she could get it taken off 

her taxes. The charges allege that the woman felt she was dealing with someone 

associated with the government program because the person described himself or herself 

as “SBA Express Funding.” 

Complaints alleged a frustrating runaround as different grant “coaches” would redirect 

customers’ questions and promise to compose business plans for them. Many individuals’ 

phone calls weren’t returned and several were denied refunds, according to documents. 

The case saw motions flying back and forth between IWorks’ attorneys and the attorney 

general’s office throughout the summer and up till December of 2007. 

The case was dismissed after IWorks argued that some sales tactics were perhaps 

aggressive but not criminal and that the transaction charges were not deceptive but rather 

cases of some customers failing to read the fine print. 

Shurtleff was unaware of any of this when he met IWorks owner Jeremy Johnson three 

months later and received $50,000 in campaign donations. “There was never anything 

nefarious going on—I never knew he was under investigation until now,” Shurtleff says. 

Jeremy Johnson did not respond to numerous phone calls made by City Weekly seeking 

his comments. 

Shurtleff pointed out that with hundreds of cases being worked on by his staff, not every 

investigation comes to his attention. “I have 200 attorneys,” Shurtleff says. “Not every 

single investigation percolates up to my attention. This one didn’t come to my attention, and 

I didn’t call to see if they were under investigation.” 

Shurtleff says with contributions from unfamiliar sources, he usually does an Internet 

search and maybe checks with his office but says nothing came up on his radar with 

IWorks. 

But that’s not to say Johnson has always been off the radar. In 2001, he was busted by the 

Securities and Exchange Commission for allegedly running a Website called 

RumourSearch.com that gave subscribers tips on stock trading. According to SEC 

allegations, Johnson had received 95,000 shares from a company that he touted as a hot 

tip on his Website, and then sold his stock for a $315,848 profit. In a settlement, Johnson 

returned profits and paid a fine without admitting to or denying the allegations. 

Shurtleff denies any wrongdoing and disagrees that this incident or others lobbed at him by 

challenger Hill constitute a conflict of interest. “If there is an actual case where somebody 

gave me money and I did something favorable for them, that would be a conflict,” Shurtleff 

says. “On several occasions, I’ve received donations from somebody, and then sued them 

afterwards.” 

For Hill, the issue is about running the attorney general’s office by an ethical standard. “The 

key is that, if you are getting a large contribution from somebody, you should know who 

they are,” Hill says. 
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Hill says that since the attorney general’s office is essentially a law firm, it ought to use the 

common legal practice of circulating conflict-of-interest forms to avoid situations like this. 

“It’s not like reinventing the wheel here,” Hill says. “They just need to run the office like a 

law firm.” 
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FEDERAL DEPOSIT INSURANCE CORPORATION 

WASHINGTON, D.C. 

 ) 
In the Matter of )

) ORDER TO CEASE AND DESIST 
SUNFIRST BANK )
ST. GEORGE, UTAH )  FDIC-09-409b 
 ) 
(INSURED STATE NONMEMBER BANK) ) 

)

 SunFirst Bank, St. George, Utah (“Bank”), having been advised of its right to a NOTICE 

OF CHARGES AND OF HEARING detailing the unsafe or unsound banking practices alleged 

to have been committed by the Bank and of its right to a hearing on the alleged charges under 

section 8(b)(1) of the Federal Deposit Insurance Act (“Act”), 12 U.S.C. § 1818(b)(1), and having 

waived those rights, entered into a STIPULATION AND CONSENT TO THE ISSUANCE OF 

AN ORDER TO CEASE AND DESIST (“CONSENT AGREEMENT”) with counsel for the 

Federal Deposit Insurance Corporation (“FDIC”), dated October 7, 2009, whereby solely for the 

purpose of this proceeding and without admitting or denying the alleged charges of unsafe or 

unsound banking practices and violations of law and/or regulations, the Bank consented to the 

issuance of an ORDER TO CEASE AND DESIST ("ORDER") by the FDIC. 

 The FDIC considered the matter and determined that it had reason to believe that the 

Bank had engaged in unsafe or unsound banking practices.  The FDIC, therefore, accepted the 

CONSENT AGREEMENT and issued the following: 

ORDER TO CEASE AND DESIST

 IT IS HEREBY ORDERED, that the Bank, its institution-affiliated parties, as that term is 

defined in section 3(u) of the Act, 12 U.S.C. § 1813(u), and its successors and assigns, cease and 
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desist from the following unsafe and unsound banking practices, as more fully set forth in the 

joint FDIC and Utah Department of Financial Institutions (“UDFI”) Report of Examination dated 

June 1, 2009 (“ROE”): 

(a) operating with management whose policies and practices are detrimental to the 

Bank;

(b) operating with a board of directors which has failed to provide adequate 

supervision over and direction to the active management of the Bank; 

(c) operating with inadequate capital in relation to the kind and quality of assets held 

by the Bank; 

(d) operating with an inadequate loan valuation reserve; 

(e) operating with a large volume of poor quality loans; 

(f) operating in such a manner as to produce operating losses; and 

(g) operating with inadequate provisions for liquidity. 

 IT IS FURTHER ORDERED, that the Bank, its institution-affiliated parties, and its 

successors and assigns, take affirmative action as follows: 

1. The Bank shall have and retain qualified management. 

(a) Management shall include a chief executive officer with proven ability in 

managing a Bank of comparable size, and experience in upgrading a low quality loan portfolio, 

improving earnings, and other matters needing particular attention.  Management shall also 

include a senior lending officer with significant appropriate lending, collection and loan 

supervision experience and experience in upgrading a low quality loan portfolio.  Each member 

of management shall be provided appropriate written authority from the Bank's Board to 

implement the provisions of this ORDER. 

(b) The qualifications of management shall be assessed on its ability to: 
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(i) comply with the requirements of this ORDER; 

(ii) operate the Bank in a safe and sound manner; 

(iii) comply with applicable laws and regulations; and 

(iv) restore all aspects of the Bank to a safe and sound condition, 

including asset quality, capital adequacy, earnings, management effectiveness, liquidity, and 

sensitivity to market risk. 

(c) During the life of this ORDER, the Bank shall notify the Regional 

Director of the FDIC’s San Francisco Regional Office (“Regional Director”) in writing when it 

proposes to add any individual to the Bank's Board or employ any individual as a senior 

executive officer.  The notification must be received at least 30 days before such addition or 

employment is intended to become effective and should include a description of the background 

and experience of the individual or individuals to be added or employed. 

2. Within 30 days from the effective date of this ORDER, the Bank’s Board shall 

increase its participation in the affairs of the Bank, assuming full responsibility for the approval 

of sound policies and objectives and for the supervision of all of the Bank's activities, consistent 

with the role and expertise commonly expected for directors of banks of comparable size.  This 

participation shall include meetings to be held no less frequently than monthly at which, at a 

minimum, the following areas shall be reviewed and approved: reports of income and expenses; 

new, overdue, renewal, insider, charged-off, and recovered loans; investment activity; operating 

policies; and individual committee actions.  The Bank’s Board minutes shall document these 

reviews and approvals, including the names of any dissenting directors. 

3. (a) Within 120 days from the effective date of this ORDER, the Bank shall 

increase and thereafter maintain Tier 1 capital in such an amount as to equal or exceed 11 

percent of the Bank’s total assets. 

720



- 4 - 

(b) Within 60 days from the effective date of this ORDER, the Bank shall 

develop and adopt a plan to meet and thereafter maintain the minimum risk-based capital 

requirements as described in the FDIC’s Statement of Policy on Risk-Based Capital contained in 

Appendix A to Part 325 of the FDIC’s Rules and Regulations, 12 C.F.R. Part 325, Appendix A.

The Plan shall be in a form and manner acceptable to the Regional Director as determined at 

subsequent examinations. 

(c) The level of Tier 1 capital to be maintained during the life of this ORDER 

pursuant to Subparagraph 3(a) shall be in addition to a fully funded allowance for loan and lease 

losses, the adequacy of which shall be satisfactory to the Regional Director as determined at 

subsequent examinations and/or visitations. 

(d) Any increase in Tier 1 capital necessary to meet the requirements of 

Paragraph 3 of this ORDER may be accomplished by the following: 

(i) the sale of common stock; or 

(ii) the sale of noncumulative perpetual preferred stock; or 

(iii) the direct contribution of cash by the Bank’s Board, shareholders, 

and/or parent holding company; or 

(iv) any other means acceptable to the Regional Director; or 

(v) any combination of the above means. 

Any increase in Tier 1 capital necessary to meet the requirements of Paragraph 3 of this ORDER 

may not be accomplished through a deduction from the Bank's allowance for loan and lease 

losses.

(e) For the purposes of this ORDER, the terms "Tier 1 capital" and "total 

assets" shall have the meanings ascribed to them in Part 325 of the FDIC’s Rules and 

Regulations, 12 C.F.R. §§ 325.2(v) and 325.2(x). 
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4. Within 60 days from the effective date of this ORDER, the Bank’s Board shall 

develop or revise, adopt and implement a comprehensive policy for determining the adequacy of 

the allowance for loan and lease losses.  Such policy shall address the applicable 

recommendations contained in the ROE.  For the purpose of this determination, the adequacy of 

the reserve shall be determined after the charge-off of all loans or other items classified "Loss."  

The policy shall provide for a review of the allowance at least once each calendar quarter.  Said 

review should be completed at least 10 days prior to the end of each quarter, in order that the 

findings of the Bank’s Board with respect to the loan and lease loss allowance may be properly 

reported in the quarterly Reports of Condition and Income.  The review should focus on the 

results of the Bank's internal loan review, loan loss experience, trends of delinquent and 

non-accrual loans, an estimate of potential loss exposure of significant credits, concentrations of 

credit, and present and prospective economic conditions.  A deficiency in the allowance shall be 

remedied in the calendar quarter it is discovered, prior to submitting the Reports of Condition 

and Income, by a charge to current operating earnings.  The minutes of the Bank’s Board 

meeting at which such review is undertaken shall indicate the results of the review.  Upon 

completion of the review, the Bank shall increase and maintain its allowance for loan and lease 

losses consistent with the allowance for loan and lease loss policy established.  Such policy and 

its implementation shall be satisfactory to the Regional Director as determined at subsequent 

examinations and/or visitations. 

5. (a) Within 10 days from the effective date of this ORDER, the Bank shall 

eliminate from its books, by charge-off or collection, all assets classified "Loss" and one-half of 

the assets classified "Doubtful" in the ROE dated June 1, 2009, that have not been previously 

collected or charged off.  Elimination of these assets through proceeds of other loans made by 

the Bank is not considered collection for the purpose of this paragraph. 
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(b) Within 180 days from the effective date of this ORDER, the Bank shall 

have reduced the assets classified "Substandard" in the ROE dated June 1, 2009, that have not 

previously been charged off to not more than 120 percent of Tier 1 capital plus the allowance for 

loan and lease losses.

(c) Within 365 days from the effective date of this ORDER, the Bank shall 

have reduced the assets classified “Substandard” in the ROE dated June 1, 2009 to not more than 

90 percent of Tier 1 capital plus the allowance for loan and lease losses. 

(d) Within 545 days from the effective date of this ORDER, the Bank shall 

have reduced the assets classified as “Substandard” in the ROE dated June 1, 2009 to not more 

than 60 percent of Tier 1 capital plus the allowance for loan and lease losses. 

(e) The requirements of Subparagraphs 5(a), 5(b), 5(c) and 5(d) of this 

ORDER are not to be construed as standards for future operations and, in addition to the 

foregoing, the Bank shall eventually reduce the total of all adversely classified assets.  Reduction 

of these assets through proceeds of other loans made by the Bank is not considered collection for 

the purpose of this paragraph.  As used in Subparagraphs 5(b), 5(c), and 5(d) the word “reduce” 

means: 

(i) to collect; 

(ii) to charge-off; or 

(iii) to sufficiently improve the quality of assets adversely classified to 

warrant removing any adverse classification, as determined by the FDIC. 

(f) Within 60 days from the effective date of this ORDER, the Bank shall 

develop written asset disposition plans for each classified asset greater than $500,000.  The plans 

shall be reviewed and approved by the Bank’s Board and acceptable to the Regional Director as 

determined at subsequent examinations and/or visitations. 
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(g) Within 60 days from the effective date of this ORDER, the Bank shall 

adopt and implement a written plan for the reduction and collection of delinquent loans.  The 

plan shall be acceptable to the Regional Director as determined at subsequent examinations 

and/or visitations. 

6. (a) Beginning with the effective date of this ORDER, the Bank shall not 

extend any additional credit to, or for the benefit of, any borrower who has a loan or other 

extension of credit from the Bank that has been charged off or classified, in whole or in part, 

"Loss" and is uncollected.  Subparagraph 6(a) of this ORDER shall not prohibit the Bank from 

renewing or extending the maturity of any credit in accordance with the Financial Accounting 

Standards Board Statement Number 15 (“FASB 15”). 

(b) Beginning with the effective date of this ORDER, the Bank shall not 

extend any additional credit to, or for the benefit of, any borrower who has a loan or other 

extension of credit from the Bank that has been classified, in whole or part, "Substandard" 

without the prior approval of a majority of the Bank’s Board or the loan committee of the Bank. 

(c) The loan committee or Bank’s Board shall not approve any extension of 

credit, or additional credit to a borrower in Subparagraph (b) above without first collecting in 

cash all past due interest. 

7. Within 60 days from the effective date of this ORDER, the Bank shall develop a 

written plan, approved by its Board and acceptable to the Regional Director as determined at 

subsequent examinations and/or visitations for systematically reducing the amount of loans or 

other extensions of credit advanced to or for the benefit of, any borrowers in the “Commercial 

Real Estate” Concentrations, as more fully set forth in the ROE dated June 1, 2009.  The Bank 

shall develop and implement appropriate risk management practices identified in the Interagency 

Guidance on Concentrations in Commercial Real Estate Lending, Sound Risk Management 
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Practices.  Such practices shall include the establishment of prudent risk limits for each segment 

of commercial real estate lending. 

8. Within 90 days of the effective date of this ORDER, the Bank shall develop and 

submit to the Regional Director a written three-year strategic plan.  Such plan shall include 

specific goals for the dollar volume of total loans, total investment securities, and total deposits 

as of December 31, 2009, December 31, 2010, December 31, 2011, and December 31, 2012.   

For each time frame, the plan will also specify the anticipated average maturity and average yield 

on loans and securities; the average maturity and average cost of deposits; the level of earning 

assets as a percentage of total assets; and the ratio of net interest income to average earning 

assets.  The plan shall be in a form and manner acceptable to the Regional Director as 

determined at subsequent examinations and/or visitations. 

 9. (a) Within 90 days from the effective date of this ORDER, the Bank shall 

formulate and fully implement a written plan and a comprehensive budget for all categories of 

income and expense.  The plan and budget required by this paragraph shall include formal goals 

and strategies, consistent with sound banking practices, to improve the Bank's net interest 

margin, increase interest income, reduce discretionary expenses, and improve and sustain 

earnings of the Bank.  The plan shall include a description of the operating assumptions that 

form the basis for and adequately support, major projected income and expense components.  

Thereafter, the Bank shall formulate such a plan and budget by November 30, of each 

subsequent year. 

  (b)       The plan and budget required by Subparagraph 9(a) of this ORDER, upon

completion, shall be submitted to the Regional Director for review and opportunity to comment. 

  (c)       Following the end of each calendar quarter, the Bank’s Board shall 

evaluate the Bank's actual performance in relation to the plan and budget required by 
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Subparagraph 9(a) of this ORDER and shall record the results of the evaluation, and any actions 

taken by the Bank, in the minutes of the Bank’s Board meeting at which such evaluation is 

undertaken.

 10. Within 60 days from the effective date of this ORDER, the Bank shall develop or 

revise, adopt, and implement a written liquidity and funds management policy.  Such policy shall 

consider the guidance contained in Financial Institution Letter 84-2008, entitled “Liquidity Risk 

Management”, and address the recommendations contained in the FDIC’s ROE dated June 1, 

2009.  Such policy shall also establish prudent risk limits for non-core funding sources including 

large deposits, brokered deposits, and other potential volatile liabilities.  Such policy and its 

implementation shall be in a form and manner acceptable to the Regional Director as determined 

at subsequent examinations and/or visitations. 

 11. The Bank shall not pay cash dividends without the prior written consent of the 

Regional Director. 

 12. Upon the effective date of this ORDER, the Bank shall not accept, renew, or roll 

over any brokered deposit. 

 13. Within 30 days of the end of the first quarter, following the effective date of this 

ORDER, and within 30 days of the end of each quarter thereafter, the Bank shall furnish written 

progress reports to the Regional Director detailing the form and manner of any actions taken to 

secure compliance with this ORDER and the results thereof.  Such reports shall include a copy of 

the Bank's Report of Condition and the Bank's Report of Income.  Such reports may be 

discontinued when the corrections required by this ORDER have been accomplished and the 

Regional Director has released the Bank in writing from making further reports. 

 14. Following the effective date of this ORDER, the Bank shall send to its 

shareholder(s) or otherwise furnish a description of this ORDER in conjunction with the Bank's 
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next shareholder communication and also in conjunction with its notice or proxy statement 

preceding the Bank's next shareholder meeting.  The description shall fully describe the ORDER 

in all material respects.  The description and any accompanying communication, statement, or 

notice shall be sent to the FDIC, Accounting and Securities Section, Washington, D.C. 20429, at 

least 15 days prior to dissemination to shareholders.  Any changes requested to be made by the 

FDIC shall be made prior to dissemination of the description, communication, notice, or 

statement. 

 This ORDER will become effective upon its issuance by the FDIC.  The provisions of 

this ORDER shall remain effective and enforceable except to the extent that, and until such time 

as, any provisions of this ORDER shall have been modified, terminated, suspended, or set aside 

by the FDIC. 

 Pursuant to delegated authority. 

 Dated at San Francisco, California, this 8th day of October, 2009. 

       /s/      
      J. George Doerr 
      Deputy Regional Director 
      Division of Supervision and Consumer Protection 
      San Francisco Region 
      Federal Deposit Insurance Corporation 
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NEWS BLOG

by Eric Peterson

Online-

poker-payment-

processor Chad Elie

alludes to seeing

inappropriate money

funnel between Mark

Shurtleff, John Swallow

and indicted

businessman Jeremy

Johnson in a recent

interview.

Editor’s note: City Weekly will be publishing online and in

print "The Swallow Files," a series of stories examining notes,

observations and overlooked elements of the ongoing Swallow

scandal, as the Legislature begins its lengthy investigation into

the attorney general’s fitness as a public servant.

Chad Elie became a well-known fixture in the online-poker

community after he was indicted in 2011 as part of the federal

government’s crackdown on online gambling. Elie was a

payment processor for Full Tilt, PokerStars and Absolute Poker,

three companies charged by the federal government for

violating the Unlawful Internet Gambling Enforcement Act of

2006, as well as for bank fraud and money laundering.

Elie served five months in prison beginning in January 2013 for

his role in processing poker payments through several banks,

including SunFirst bank, based in St. George, of which Jeremy

Johnson was a major investor.

Johnson was indicted by the Federal Trade Commission in 2011

Home / Blogs / Staff Blogs

NEWS FOOD MUSIC EVENTS FILM/TV A&E PROMOTIONS CLASSIFIEDS
CWSTORE

Text to search...  Search

BLOGS OPINION BEST OF UTAH GUIDES VIDEO DIGITAL PAPER CONTACT

Go Do Stuff

Featured Event

A Few Good Men
8:00 pm | Fri, Jan 24

Wednesday
JAN

22

3:00 pmJamie Marks is Dead
Tower Theatre

5:00 pmSki and Ride Movies
Snowbird Ski Resort

6:00 pmTournament/League Night
The Game Room

Thursday
JAN

23

Friday
JAN

24

The E-
Edition:
CW
page
by page

Salt Lake City Blogs:News Blog-Indicted Poker-Payment Processor Spea... http://www.cityweekly.net/utah/blog-25-9810-indicted-poker-payment-pr...

1 of 4 1/22/2014 12:14 PM

729



 

Find us on Facebook

Salt Lake City Weekly

26,296 people like Salt Lake City Weekly.

Facebook social plugin

LikeLike

Fritz Bull

for operating an Internet marketing scheme that allegedly

defrauded hundreds of thousands of Americans out of $275

million. He has also alleged that John Swallow, before he was

elected attorney general, helped facilitate a bribe of Sen. Harry

Reid, D-Nev., to put the kibosh on the federal investigation into

Johnson’s company.

After his release from prison, Elie consented to an interview

with the Matthew Parvis of the website PokerNews in which he

discussed his involvement in what became known as the Black

Friday indictments, as well as his dealings with Johnson.

In the interview, Elie says that before the indictments came

down, Johnson stole $20-$30 million from his company. Elie

also discusses Johnson’s alleged attempt to bribe Reid.

Chad Elie: I don’t know about Harry. But [Johnson] tried to pay

everyone. I do know about John Swallow, I know about the

former Attorney General. I definitely know there was a lot of

money exchanged between the three of them.

Matthew Parvis: Money not funneling through the appropriate

channels?

Chad Elie: Correct.

Neither Swallow nor Elie would not return a comment for this

story. Elie discusses Johnson at about 3:45 of the clip below. To

view the full video interview series with Elie, visit

PokerNews.com.

Post A Comment
REPLY TO THIS COMMENT

POSTED // AUGUST 13,2013 AT 23:15
I wonder if Elie is willing to make those statements under oath, or
is Johnson promising him one of his canisters of gold and gems if
he propagates this one.  
How was you stay in prision Chad?  Looking for a return trip?
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Senator Harry Reid chats with Chad Elie

Payment Processor Chad Elie Speaks Out
Posted on November 16, 2012 by Diamond Flush

Former poker payment processor Chad Elie recently

opened a twitter account when his frustration with the

Lederer Files got the best of him. His posts were in

much part aimed at Howard Lederer, challenging

Lederer’s assertion in his recent interviews that he never

had anything to do with any payment processors, that

he didn’t know them, never met any of them, except

“one time at a party” when he was briefly introduced to

someone. Elie tweeted a much different version:

“I never met with a payment processor”-Howard

Lederer. Interesting Howard,do you not

remember the MEETINGS we had?What about

NYE?5hr meeting”

and the frenzy began.

Elie,indicted on Black Friday, was sentenced to five months in federal prison in a settlement with SDNY that

followed almost a year of trial preparation. He will report to begin his sentence in early January 2013.    

The following interview with Elie is a brief synopsis of his journey as a payment processor these last few years

and how wanting to process payments for online poker companies in a legitimate transparent way caused run ins

with unsavory characters, including not so legitimate processors, colleagues that lied, cheated and stole their way

into millions of dollars worth of wealth, mob enforcers and eventually the F.B.I.  Here is a look at Chad Elie’s

story:

 

DF: We are talking to Chad Elie, the payment processor that was indicted on Black Friday. Hi Chad.

CE: Hi, How are you?

DF: OK, thanks. Just for the sake of transparency, I met you and your wife about a year ago in late [ 2011 ] for

the very first time, and that was only in relation to your criminal case, which I was following at the time and and

we have had no relationship other than that up until this point.

CE: Correct, I believe it was my motion to dismiss…with Paul Clements.

DF: That right, the former Solicitor General of the United States. Fair enough. You were a payment processor for
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a number of years, and not just for poker. That was your business and regardless of the sense that some people

have that payment processors are all fly by night operations, you can clearly say that that’s not true, that it’s a

legitimate business and that you’ve been in it for a number of years. Do you want to say a few words about that?

CE: Yes absolutely. I got into payment processing probably as early as 2004, 2005 and really grew a check

processing business in Florida and teamed up with a company throughout all the 2000′s almost, a company

called Selling Source out of Las Vegas. It’s an ‘Inc 500′ company, almost a billion dollars in revenue, and they

were primarily a payday loan company. We had an exclusive contract with them for years, processing payday

loans, and working some other angles on marketing with them. But primarily, that’s what we did,  check

processing and had some of the biggest deals, biggest bank contracts out there, and thats where everything starts

to come into place.

DF: Selling Source is actually where Curtis Pope worked, prior to all this poker processing that happened the last

couple of years, correct?

CE: Yes

DF: And Curtis, as I understand it, was contacted by Daniel Tzvetkoff of Intabill, according to court documents

in Curtis’ case, to help Daniel find outlets in the United States for banking, is that right, as far as you know?

CE: Yes. Exactly right.

DF: Then Curtis Pope contacted you in some way? You met somehow?

CE: Yes, I was already working with the Selling Source, already flying out to Vegas, working with them. He knew

that I was doing processing for them, with them, at a level that no one had in that industry with payday loans, a

very high risk market, because you have tons of consumers with checks that are bouncing and whatnot, so

[there] was a high level of returns with that. So with that, you have to be very transparent with the banks,letting

them know what kind the  transactions are, so yes, that’s where we met. Met in Las Vegas and eventually that’s

where I met Daniel Tzvetkoff. when he was out here for the first time in Las Vegas. He was presented to me as

the largest processor in the international world, thousands and thousands of clients and he was looking to invest

into the payday loan market, and that in doing so, he needed processing of his own. That’s where the correlation

came.

DF:  And the agreement that you made with them, to help in processing, was strictly for payday loans at that

point in time?

CE:  Correct.

DF: …So you started processing for them. Did you realize at the time that Intabill was processing for online poker

or did they just tell you it was all for payday loans?

CE: You know, I didn’t start processing at that time. I was essentially just introducing them to banks I had

worked with in the past, sat thru probably 100 pitches of the Selling Source, that this is a payday loan portfolio,
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that this is who we are, that we are the biggest in the industry, under the Selling Source name. So to think that

poker is being processed at the time, using the Selling Source name, being with the CEO/owner, Derrick of the

Selling Source, it would be impossible for anyone to figure that out. So they kept that close to the vest, really

really close. What I wanted to do was market to the back end of Daniel’s customers, that’s where that came into

play, but it never really panned out. So I just continued to find banks and introduce them to banks that I had

been working with, and really on a light basis, where I wasn’t so much involved with the day to day of that, it was

more the other side, when Daniel decided to invest into the payday loan market.

DF:  …Obviously your experience in payment processing in areas, whether it was for payday loans, or identity

theft solutions, or things like that, the banks that you are used to dealing with, quite legitimately, were used to

seeing very large amounts of transactions on a daily basis. That’s obviously what would be needed for online

poker as well. So I would imagine that that’s one of the reasons that the banking relationships that you had were

attractive to them?

CE: Absolutely. Payday loan market is the absolute best market if you are going to mask transactions from poker.

The average load of a player is about $ 120.00, I know it moved down from the economy, it went down to about

$ 80.00, but the average payday loan going out is about $ 150-200.00, then debiting a consumer’s account for

payday loans can be anywhere from as small as $ 10.00 up to $ 50. or $ 100., so it was almost the exact same

transactions coming in and out.

DF:  Fair enough. The way that you actually went into business with Curtis I guess was…how did that work?

CE:  I was in business with Selling Source already. So Curtis was in a downstairs office, and I would always be in

the executive’s area upstairs at Selling Source, and Curtis called me up, I was in Florida, and he said “Hey I have

an opportunity for you to make a lot of money. There is a company in Australia that needs processing. They are

going to invest a lot of money into Selling Source’s payday loan portfolio and we are going to build it with them, 

if you can just refer your processors and processing.”  It was as simple as that, that phone call. They told me I

would make, I think it was 1% or something like that, or .5% and as simple as setting him up, banking phone

calls at that point.  Fast forward a little, Daniel  comes to town, this is when I first meet Daniel. Very little

business. He was all about partying, all about going out, all about strip clubs, all about flying to L.A. for the day

and going to a red carpet event for the magazine, so it was very much a party lifestyle for Daniel.

DF:  I understand that he liked to throw money around.

CE: I have never seen in my entire life, somebody spend more money in a nightclub.  It was a battle between him

and Sam Sciacca, who could spend more money at a nightclub. They would literally call each other up on the

phone and say ” I just spent $ 80,000.”, “Oh, I spent $ 120,000.”,  so who could spend more.

DF:  Sam was Daniel’s partner at Intabill, or BT Products or whatever they were calling that development

company they had in Australia, right?

CE: Yes.

DF:  So are you sending invoices, or are you just waiting to be paid by Curtis, or…?
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CE: Yes, I am waiting to be paid. I guess I was too trustworthy back then. I had a lot of business with the Selling

Source that kept me busy, so it was kind of a side thing that I was helping Curtis out with. Until Daniel actually

put I think about $ 30-40 million into a payday loan portfolio which later became Hugo. I was actually the

President of that company. I owned a percentage of that company.

DF:  Hugo Payday Loans, right?

CE:  Yes

DF: And that was named after Daniel’s son if I remember correctly, right?

CE: Yes.

DF:  So they have this payday loan company which they funded with $ 30-35 million, is that what you are

saying?

CE: Yes, I thought the initial amount was $ 30 million, but it cost a lot of money. I mean they went right out of

the gate, they hired 100 people, filled this huge call center, state of the art equipment, furniture. They had

everything, every angle, soup to nuts, ready to go for this and started doing payday lending.

DF: And Daniel and Intabill, before that time, had been processing for PokerStars and Full Tilt Poker, and other

companies, correct?

CE: Come to find out!

DF: Didn’t know at the time though, did you?  As it turns out…well, were you actually paid for the time period

that you were supposed to be paid from the work that you  helped set up for Daniel and for Curtis and those

people?

CE:  There was a small amount of money that I was paid, just enough to obviously keep me interested. I started

at one point to process, my own processing, thru Intabill, Impact as well. I call Intabill and Impact and Curtis all

the same company, because they were all working together. We processed a lot of money thru the Impact –

Intabill solution through my own company, nothing to do with poker, and when we didn’t receive money on that

is when our relationship broke away. I just stopped dealing with them. I would come to Vegas and literally

‘mission impossible’ my way in to the Selling Source to get to the top level, to the Selling Sources executives, to

get away from Curtis.

DF: When you were working with Curtis and Impact, outside of the Selling Source, and Intabill, how much was

it that they actually owed you that they weren’t paying?

CE:  It was just about $ 4 million.

DF:  About $ 4 million. And did you learn anything from any of these banks that maybe you had set them up

with?
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CE:  Yes. I was down in Florida. It was quite some time since we had even spoken. I received a phone call from

one of the relationships that I did introduce them to, Echo Payments, and I believe it’s ..I forgot the bank name,

that’s the branch of them.

DF: National Bank of California?

CE: That’s it.  The lady named Debbie Johnson gives me a call and told me “hey Chad, I have Chad on the phone,

on the other line”. I said, hmm, okay. She says “I know this is you”. She hung up on the other line and she said

“there is a problem, you have a bank account and someone is trying to transfer the funds into a different

settlement account, and you need to get out here immediately and change your access card.” I was just in shock

that this account is being processed with. I did introduce them to [this bank]. I did in fact do that, but I didn’t

know that they were continuing to process and to know that there were millions and millions of dollars in this

bank account with my name in it. At the same time, they owe me all this money. So I flew out to California

immediately, I don’t think I let a day waste. I went there and transferred the names off the account…There was

Scott Clark, Curtis Pope, Jeff Nelson’s name was on the account. And I withdrew the money that was owed to

me. I left more than $ 1+ million, I think $ 1.2 million, and that was it. I left and went back to Florida.

DF: So you were told that they opened this bank account in your name, without you ever knowing about it? You

were told that by the bank official, who knew you. And that’s how you were tipped off to this banking that was

going on that you didn’t know about being tied to you name at all?

CE: Yes, I introduced them to this bank. I introduced myself, Andrew Thornhill, Curtis Pope, actually Jeremy

Johnson was involved in Utah. Kind of strange. It was a very quick meeting and Curtis Pope talked about payday

loans and whatnot and I left, I stopped doing business shortly thereafter and come to find out they are

processing with poker. They had to set up another account to sweep it out of, and they couldn’t do that without

one of the signatures on file being mine. So they screwed themselves up with that.

DF: Wow. So what you did was, the account that was in your name, you withdrew the money that Daniel and

Curtis had owed you based on your legitimate processing business that you had had. You left whatever extra

there was behind, and you returned to your own business and looked to have nothing further to do with them.

Right?

CE: Yes. Until some people showed up at my door down in Florida.

DF:  Just knocked on your door?

CE:  You know, I had a very small office in Florida at the time. The office was kind of unique, the doors were

opened like back doors, not sliders, but somebody came and the office door was locked and two Italians were

there, straight out of the Sopranos. I opened the door a little ways and I said ‘Can I help you?’ and they said “We

are here to talk to Chad”. They put their foot in the door, so they pushed open the doors, and they say, with their

Italian accents ” we are here to talk, we are here about Curtis. You know what we are here for.” There was this

whole scene. Went into my office. I didn’t want to spook my receptionist or anything and closed the door behind

me. They wanted to try to bully me into giving them money, accusing me of stealing and at that time I had a
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licensed firearm. Fortunately, I am not the best with guns, and my gun’s clip was out of the gun. I put the clip in

the gun, and as soon as I did, it clicked and the guy heard it. He came over, his hand was shaking. He grabbed

my gun and put it down and said “We don’t need to go there yet. We don’t need to go there.” It’s the craziest

scene. He takes it and puts it down and then he tries to wipe his fingerprints off with a piece of paper. It was

almost next to impossible because it was a hard piece of paper. I said “I will do this for you”. I knew right then

and there that if they were truly who they were representing themselves to be, I probably would have been

dead.  They put Curtis on the phone. Curtis was talking, and then they left. And that was that. That was their big

intimidation army that was in the news about.

DF: Wow. Wow. They talked to Curtis on the phone in front of you, or they put him on the phone to talk to you?

CE: They did, yes. They put him on the phone and there was this conversation, “I don’t know what you are

talking about. Money that’s stolen?” There was an older gentlemen and then the young muscle. Straight out of

the movies. It was actually funny because it did not intimidate me. I’m not trying to say I was this hard guy,

because I was scared, but they didn’t intimidate me because I didn’t steal any money. You can say what you

want, beat me up, shoot me, but I am not going to change my story.

DF: And this was in early 2009?

CE:  Yep.

DF:  And this just happened to be about the same time that Intabill’s processing for Full Tilt and PokerStars was

not in the best shape? They apparently were quite behind in forwarding funds that were due to PokerStars and

Full Tilt, and people were starting to notice? I guess for some period of time, according to documents that I’ve

seen, they claimed that the money was just tied up in the reserves? Maybe, quickly, you would like to tell

listeners [readers] the way that reserves usually work in payment processing?

CE:  Yes, it’s actually quite simple. There are two ways to do it. There is a way to put the prepaid reserve up to

guarantee security for the bank, which I am accustomed to doing, or doing a 10% reserve, or a 5% reserve, where

the money comes off the transaction. So if you process $ 1 million, $ 100,000. would be put for reserve. Then

you would build that reserve up to a certain point where it would be capped. From what I know with Intabill,

that’s definitely not what happened. Daniel was buying yachts, racing teams, everything across the globe. And

we did significant amounts of study on him preparing for trial. I couldn’t wait for the day he was going to take the

stand.

DF: Well, as it turns out, the $ 30-35 million that you mentioned Daniel and Curtis and others invested in this

Hugo Payday Loans, that was reportedly used from the money that was due to PokerStars and Full Tilt Poker,

correct?

CE:  Correct.

DF: Didn’t know that at the time of course..and this all occurred at the same time, early in 2009, when it became

a significant enough amount that PokerStars and Full Tilt began to notice that there was this huge amount of

money that was owed to them that was not being paid to them in a timely fashion. This would have been right
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about the time that Intabill pretty much went belly up. And, as you’ve mentioned, Daniel was known…I think he

bought a racing team [cars] in Australia, he bought nightclubs, he bought real estate, he lived a very high

lifestyle for a young man in his 20′s.  And the company was pretty much gone. I know they were sued for the

money that they owed to Full Tilt and PokerStars, I believe to the amount of approximately $ 100 million.

Perhaps, $ 42 to Full Tilt and a little more than that to PokerStars. And this was at the same time that while

PokerStars and Full Tilt were trying to chase down the money owed to them, that you were contacted, regarding

the $ 4 million that you had retrieved from what you believed to be your own money, from the account that

Curtis had set up. I’ve been told that Daniel and Curtis and Sam just blamed you for taking the money and told

PokerStars and Full Tilt that you were responsible for the fact that they couldn’t be paid. Is that the way that it

happened?

CE:  Yes, originally that’s what happened. It was a great little ploy for them to make off with more time in what

ended up being a big, big, huge theft of $ 100 million. My little aspect of things, my little amount of money,

compared to that…they did this whole song and dance of look, “Chad has the money, and Chad has this and this

is why you can’t get paid”…  So Stars sent down attorneys and investigators to talk to me and I told them, “hey,

let’s settle this in, the facts are so crazy, let’s go to court.” We started going to court. Then they started to see the

facts that ‘He didn’t steal, he didn’t steal this money. He was owed money.’  I was able to negotiate with 

PokerStars and said “hey look, out of good faith, let’s just do it 50-50. I’ll take a bite, you take a bite.”  That’s the

bottom line and we settled. They knew both sides, what the facts were and in the meantime, Daniel and Curtis

are making off with all this money. It was a huge ploy that they did, it worked for some part but didn’t work at

the end for them. An interesting time.

DF:  You were not processing for PokerStars or Full Tilt Poker at the time?

CE: No, no no.

DF: And sometime after that settlement… although it appeared in the indictment, the charges against you from

black Friday, that that was all tied together? It was alleged that the agreement was made between PokerStars and

yourself to settle on this on the basis that a quid pro quo that you start processing for them, but you’ve told me

that that is not true, that it didn’t really happen that way, that it was two quite separate things and that one did

not rely on the other?

CE:  Absolutely not. That’s just not how PokerStars would work. Even Curtis Pope tried that [with PokerStars].

Let us process for you and we will pay you back, and thats…PokerStars is an unbelievable stand-up company.

They don’t work like that. You have an issue, you have to handle it separately.  It was well after when I flew out

to the Isle of Man to meet with PokerStars and present them with … What people should know is the world of

processing, when FTP and PokerStars are processing, the processors were like feeding, they were like fish feeding

on little minnows, they(processors) were trying to steal as much money as they could. Set up a processing

solution for, even if it’s a week, even if it’s two weeks, you are stealing millions and millions of dollars from these

guys. I mean that was the M.O. It’s because the banks didn’t know about it. They had a safety net of, okay, we

are going to get PokerStars transactions and we re going to process through a bank, we will have a delay in paying

them, so when the bank finds out it’s poker, we have our money and these guys, what are they going to do. It’s

stealing. It was killing me to continue to see that happen. So we came up with a transparent processing solution.
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Let’s get the bank to sign off on it. The bank will sign off on it, we will have a transparency letter, and that was it.

Furthermore, to pay Full Tilt and PokerStars faster than anyone ever paid. We paid within 24-48 hours, anything

that came thru the bank, right back to them. To show them, look there is going to be no stealing. The players are

going to get their funds. Deposits are going to go through. And the banks going to sign off on it. And they loved

it. Obviously they loved it. That’s where the industry, at least for PokerStars, went. PokerStars always wanted to

be transparent. I don’t personally believe that outside of that, that if they were processing transparently. I don’t

know.

DF:  So this was sometime in 2009, that you began processing for PokerStars?

CE:  Yes.

DF:  And based on totally transparent processing?

CE:  Correct

DF:  You did not have a relationship at that time with Full Tilt, that came later, correct?

CE:  We had discussions with Full Tilt the same trip, we spoke with Nelson Burtnick over there. Just a very light

conversation of how we were going to process and that was it. Definitely exclusive, up to that point, with

PokerStars.

DF:  Ok and this would have been thru the Utah bank?

CE:  It was. Through Sun First.

DF:  And this was at the time..did you form a partnership with Jeremy Johnson? Is my timing right?

CE:  Oh yes. At the same time I was processing checks for years and years and we came up with check21

software. To boor the people listening or reading, it’s X937 files, something that the government put in for the

2001 crisis, when all the checks got clogged up in the airplane. So it’s a digital check that goes thru the system.

So we developed the software and we thought it would be great for processing. It turned out to be good and we

put that in, and reached out to Jeremy and said “hey I really believe in this software and processing for

peer-to-peer poker. This is what I want to do and would you want to do a 50-50 partnership with me” and he said

yes. I put up $ 4 million of my own money, into  Elite Debit, and  this was Elite Debit California. And that was

the route. I moved out to California instantly. Moved out of Florida to develop this relationship with  SunFirst

and PokerStars.

DF: And Jeremy Johnson, just for historical reasons, was actually quite well known in payment processing by

that time and he was a very big player, was he not?

CE: Yes, he was the biggest in any affiliate show or marketing show, he marketed tons of product and to do that

you have to have processing and process upwards of $ 400 million. He was always with the Attorney General

[Utah] at events, signed off on everything he was doing. He was in the Who’s Who of California, Vegas and Utah.
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So I thought it would be the best best place ever to process with, for PokerStars and Full Tilt.

DF:  But his background in processing was all on credit cards, correct?

CE: Correct, 100% credit cards.

DF:  Yours was all e-checks?

CE: Yep.

DF:  Significant difference there. So you formed this alliance with Jeremy Johnson, and you started processing

for PokerStars, through Sun First Bank in Utah, and everything was going fine until?

CE:  Everything was perfect. Couldn’t have been better, I believe, for PokerStars and Full Tilt. I don’t want to

speak on their behalf but 24-48 hour funding, processing every day, settlements all the way. Up until

October/November is when Jeremy and Jason Vowell and Todd Vowell decided to, what I believe and what I

know from everything I’ve read and from documents , their planned heist of the player funds. They delayed the

credits coming out of the bank. We were processing anywhere from $ 1 million to $ 3 million per day. So that

adds up very quickly. So if you are processing let’s say $ 1 million per day, you have $ 1 million per day going out

in credits to players…if you stop the credits going out to players,  then you are stuck with this big pile of money

and that’s what they ended up doing, and running off with it.

DF: So just by delaying a day, or two, or just a week, is a significant amount of money.

CE:  Oh yes.

DF:  And did they actually start another company with the same name as yours? How did they manage to siphon

off this money?

CE: In early 2010, Jeremy opened up Elite Debit in Utah vs. California, where I was. He opened up that to start

to steal money from my processing profits. That’s when that started. The Vowells came in, Jason and Todd, as

the accountants. Todd was a whiz with numbers and  to work with somebody like PokerStars you needed

somebody of his caliber that worked with the big three accounting firms and  to have the numbers perfect. And

they were perfect. He got paid a flat salary, then somewhere over time it turned into Todd Vowell and Jason

Vowell processing where Jeremy was calling the shots. I was out of the picture for the day to day or anything. I

would only get called if there were certain issues that needed to be fixed. Then I really got a call when they found

out that the FDIC came in to shut down the bank or put them on a ‘cease and desist’ because they didnt have

enough capital. They wanted to stop the processing that day. I got a phonecall that the FDIC would allow the

processing to continue and only half hour later got another call that there were no reserves in the bank for the

processing. So it was an immediate ‘cease and desist’.  Everything had been looted. There was absolutely no

money in the bank. There was some of the payments that were being processed for the players but as far as the

millions and millions of dollars…I believe Full Tilt put in $ 5 million maybe as a reserve to protect the bank, to

assure the bank had no financial harm. I think PokerStars maybe $ 2 million, maybe even more, I don’t know the

exact numbers. But there was a lot of money that just disappeared. And that’s who has it.
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DF:  In reading the cases against Johnson and others, it’s said that they hid money with fathers-in-laws,

brothers-in-laws, and cousins and in gold bars and silver. I mean how true really is that, if you know, and how

did they manage to do it and how long did it take? Was it quick?

CE:  I know what I saw and what I testified to in Johnson’s bail hearing. The DOJ in Utah indicted him and they

asked me for my information on what I knew of assets, because they knew I had sued him. I testified against

him. I had no problem doing that. There was a room, a separate outhouse or pool room outside of Johnson’s

parents’ house. Independent. Anyone could just walk in. This is what’s crazy. There was no lock on the outside,

other than a normal door lock. Inside there were safes upon safes, gold, gold shavings, gold coins and mountains

of cash in these safes, packed. It’s something I’d never seen before in my life. How much money, gold, silver,

silver bars in truckloads.

DF:  Wow. Wow. Just hidden in somebody’s cabana? Out by the pool?

CE: At his parents, yeah.

DF:  How long of a period of time did it take for them to siphon off this money from the bank? And is that where

it all came from? Clearly they didn’t get away with that much from those accounts, from the processing accounts,

did they?

CE:  Yeah. From my understanding, that money was known as some of the profits from processing. One thing

that the DOJ is correct about is that processors did make a lot of money from payment processing. If you look at

the overall amount of transactions, you are looking at 20-60,000 transactions on a day to day basis, going in and

out so you are doubling it to 120,000 so on a big scale, it’s a lot of money. You are looking at anywhere from $

100-300,000. on a daily basis that  a processor could potentially make. What I was told was that money, that was

always the carrot over my head, ‘hey this is half yours. You can come in here anytime’. I was definitely naive and

I was stupid not to take it, but at the end of the processing…when I got the phone call is when all that money

disappeared. I think it was a week to two weeks of solid payouts to players. If players are going to be mad about

anything…I understand what Ray and those guys did, which is just horrible, it’s equivalent to what Johnson and

Todd Vowell and Jason Vowell did. They took the money that was payouts, the money actually going to the

players, money in transit, they were seconds away from being paid, and they took it for their own will.

DF: Do you know how much money it was that they actually walked off with?

CE:  I don’t know. It’s definitely at the $ 20 million + mark.

DF: And that’s the case, its still open, against Jeremy Johnson I believe. His criminal case and then there is a

civil case as well and them there is a civil case in Nevada against him too, correct?

CE: You know what’s interesting about that is that we went up for the bail hearing. We lobbied, well not really

lobbied, but we said “Here is a clear cut case for you. He stole this money. This is it. We have the documentation.

We have where the money went. It’s clear cut.” They were not interested in that. For some reason, it’s just okay

to steal players’ funds, which is just shocking to me. They just didn’t want to do that [prosecute]. To this day it

has my mind boggling.
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DF: Okay so you did sue them, did you sue them to try to get what was owed to you?

CE:  It was twofold. I had my problems with them and about the money and when I learned about the player

funds, it was a joint effort between myself and the two poker companies to go after him to find out where this

money went. We filed the lawsuit, and it was a sealed lawsuit to get a TRO, temporary restraining order, on his

account. It’s almost next to impossible for an individual to get one, so we filed it sealed so no one could find out

about it. We were waiting for more evidence to show where he was moving the money, where Jason Vowell was

moving the money to. We had his flights going to Andorra, going to Dubai, we had all this information. Then the

FTC sues Johnson and gets a TRO. We had no choice but to release our sealed documentation then. They came

and said that “Chad Elie is on a race to the courthouse steps to get to the money first”. That wasn’t the case. The

Judge allowed them to intervene in our case so we had to voluntarily drop it for now.

DF: And the money is still owed to PokerStars and Full Tilt, or would have been to Full Tilt, but that is where

some players’ funds ended up.

CE:  Absolutely.

DF:  Probably to the tune of $ 20 million combined for both companies, is that your feeling based on what you

know?

CE:  Yes, I think that it’s more, I just can’t really state that. I am pretty confident that it’s in the $ 30 million

range.

DF: And that would be a combination between PokerStars and Full Tilt?

CE:  Correct. You are talking about reserves, the whole kit and caboodle. Gone.

DF:  And that was probably, I believe, about November 2010, are we around the right time frame?

CE:  Yep, you’re right.

DF:  And after that period of time, you’re not processing for poker anymore?

CE:  Correct.

DF: And come January 2011, or late December 2010, you started talking to the poker companies again?

CE: Yeah, in between that time period, I wanted to start another processing company. Johnson left me with no

money. He literally stole all my profits. And I had a house to live in, which is fine. Obviously it’s great. A car.

Some cool toys. But honestly, we had no money. My wife and I had zero money in our account. We were actually

bouncing checks. So I had to borrow some money, to go find another processing company and build up from

scratch again.

In the meantime, I wanted to process for poker, but it was just, it’s a weird industry With what was happening
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with Johnson. I wanted to get a clear cut answer with the FDIC, what was happening there. I hired a law firm

out of DC to contact the FDIC, to find out, you know, hey, what’s going on with SunFirst bank. I don’t want to

make the same mistakes. They knew about me, they knew my name, they said that there were no problems with

me at SunFirst and the poker companies. I mean, I was essentially talking for the poker companies and I said,

wow, that’s great. Let’s go to Chicago, that was where I formed another relationship.Let’s see if they want to

process poker. That was where I went a little different route In Chicago, we had the entire board present at every

meeting to vote unanimously on poker.

DF: The board of the bank.

CE: Yes. And that was all American, and then New City Bank. What people don’t know is that there was a city

attorney, the head of the entire board, which again everyone voted unanimously that peer-to-peer poker is a

game of skill,if it doesn’t meet the requirements, we have legal opinions, and you know, they were proud to

process it. Another thing is we offered, I offered banks, here’s this portfolio, a payday loan portfolio. It has about

50% returns. Um, you know, it’s, you’re going to have consumers complaining, yada yada yada, and here’s poker

processing, and here’s legal opinions, so you choose. It’s simple as that, and there wasn’t one bank that didn’t

choose poker. So it was on their own will. There was no promise for investments just to process poker, because it

would have went the same way if they had processed other transactions.

DF: So now it’s the end of December 2010, and you’re just beginning again with a new company to begin

processing for PokerStars and Full Tilt again. And it’s New Year’s Eve 2010, leading into 2011, and you told me

about a dinner that you had for a New Year’s Eve celebration. Maybe you’d like to expound on that a little bit?

CE: Yeah. Absolutely. I got a phone call from Ray. He invited me out to a New Year’s private event, Jay-Z and

Coldplay, at the Cosmopolitan, grand opening. 600 people were invited. I was honored to be invited, and to go

out to dinner first, me and my wife, fiancée at the time.

So we showed up for dinner, and there were two parties, I guess. All the same party, but two tables put out. Ray

asked me to talk to Howard, to sit with Howard at his dinner table, which was kind of awkward for me. I mean, I

had a relationship with Ray, now I’m sitting with somebody completely different, directly across from him for the

entire dinner at STK in the Cosmopolitan.

Anyone who has ever eaten there knows it’s a 3 hour, 4 hour process. And it was just strictly business, I mean,

Howard was there, his wife, his sister, I think her boyfriend or whatever he is to her, and my fiancée at the time.

Ray sat at another table with a Full Tilt Pro, I think a couple of marketing people were in town. And I would even

look at Ray during the dinner at the other table and say, you know, do I really have to talk business with him?

We sat there, and it was nothing but the Howard Lederer show. I mean, all he did was talk about himself and

how he built a 3 billion dollar, 2 billion dollar company, and you know, I don’t even think my poor wife at the

time said one word. She was just like, are we really doing this on New Year’s, are we really talking business for 2

or 3 hours or 4 hours, Chad? It was and I talked about payment processing, everything we had done about

transparency and the industry and why we wouldn’t process the backlog transactions for Full Tilt, because of the

risk of players not knowing the transactions were coming in. And then the problems that causes for banks – if
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you process a transaction that hadn’t gone in for a couple weeks, then the consumer probably doesn’t know, ie

the player, and then the player is going to charge back that check and then it’s going to go to the bank.  It’s not

something we were willing to do. The reserves would have had to been raised and we just wanted to be a

transparent clean operation.

Howard told me that he needed processors just like us, that were transparent. He said they couldn’t work with

non-transparent processors anymore. I was in shock when he was being that open with me, about his other

processors. It’s something that no one talked about.

DF:  The Howard Lederer Show, is that what you said?  This is the same Howard Lederer who specifically just

said, in a videotaped interview, that he had never spoken to a payment processor, ever, except one time at a

party?

CE:  One time at band camp…

DF: …This one time at a party when he said hello, but he never discussed payment processing with anyone,

never met any payment processors, was not involved in it whatsoever. But you are telling me that this

conversation, specifically with just Howard and his wife and guests, that it did not happen with Ray Bitar, who

was actually sitting at another table?

CE:  Ray couldn’t hear anything that we were saying.  Just for the record, Howard was right about the Full Tilt

one time meeting, that was the first time we had met. And it was a meet and greet, I just flew in and I was

invited to the Full Tilt Fourth of July party…

DF:  That’s the barbeque, every year? That’s the one that was at the Golden Nugget that year?

CE:  Correct, Yep.

DF:  And you saw Howard there and obviously other Full Tilt people, right?

CE: Yes, I was with Ray, we kind of came in at the tail end, just to catch the fireworks and eat something really

quick.  We met Howard really briefly, and that was it, he was right on that. But he forgot the entire day of

festivities at the Cosmopolitan.

DF:  And you had another meeting as well, the picture that you posted on twitter and, in fact, it’s been posted on

two plus two for over a year now. When a few of us saw it last year, we did get a kick out of it. At the time, I don’t

think any of us outed it much, you were going to trial. I’m talking about you shaking hands with Harry Reid, the

Senator from Nevada.

CE:  That’s right.

DF:  And Howard met you there as well, at that function?

CE:  That is correct. He knew I was a payment processor. Jeremy Johnson was there, that’s another payment
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processor he talked to.

DF:  So New Year’s Eve 2010 going into 2011 was actually the 3rd or 4th time you had met Howard, and you

spoke specifically to him for several hours, strictly about business, about Full Tilt and about processing. And you

talked specifically about the backlog that the company had and that you weren’t interested in taking part in that,

for the obvious reasons that you already outlined, because of the banks and the potential chargebacks being

rather high, which are a problem in itself. I am just trying to confirm.  This conversation took place, Howard

knew there was a backlog, and you discussed the fact that there was this backlog with the e-checks at Full Tilt,

January 1, 2011. Correct?

CE:  Correct, well it wasn’t really the first yet!

DF: Ok, December 31st, that’s even a day earlier, I was giving the benefit of the doubt. So when he says he did

not realize that there were any problem with  any e-check backlog at all until April 7, 2011, there is a three or four

month discrepancy there. Would you agree with that?

CE:  Yeah, just a little (laughs).

DF: So this conversation went on for several hours, and it was not just dinner conversation, it was strictly

business. And when dinner was over, didn’t you tell me you actually went to a concert together?

CE:  yes, but before that I watched Ray and Howard play a little craps. They must have played with $ 75,000. on

the table. I think we played craps for about an hour. We all smoked cigars at the table and there wasn’t too much

business talking there, but a lot of high stakes craps going on. After that, we made our way to the concert, for the

private event. Jay-Z Coldpplay concent. Limited to 600 people. Hottest ticket in Vegas at the time and Ray had a

fistful of armbands to get in there.

DF: And Howard joined you and you were all together at the concert as well?

CE: Yes, yes.

DF:  Did you ever see Howard again after that?

CE:  No business, it was just at his house to go get Ray. Ray would stay at his house. Footballs were big there.

Ray would stay in the mini mansion, which was deemed the mother-in-law suite or house.

DF: The guest house?

CE:  Yes, I think it’s 4000 sq. ft., just ridiculously huge.

DF:  I think we just read about that in the second amended complaint, but yes, it seemed rather large, larger in

fact than the main house, isn’t it?

CE:  It’s pretty big, I wouldn’t know the square footage or whatever.
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DF:  So Ray would stay there and you actually visited Howard’s house to meet Ray or watch football or

something like that? And that took place after January 1, 2011 and obviously before Black Friday?

CE:  Yep, correct.

DF:  And you did not speak to Howard after Black Friday at all?

CE:  No.

DF:  Ok, so maybe he meant that he didn’t speak to any payment processors after Black Friday, because clearly

before that, he had three or four meetings just with you alone, and one of which was many hours long and just

business. So now, it’s April 15th. You have been for the last couple of months processing for Full Tilt and for

PokerStars, correct?

CE:  Yes

DF: And in a transparent way?

CE:  Correct.

DF:  And you, and I believe just one other processor, the credit union in Arizona, were probably the only

processors available to Full Tilt at the time? Do you know?

CE:  From what I understand that had some little processing.  The credit union was processing only so many

states and they didnt in fact process for Full Tilt until the tail end, close to Black Friday. I was even told they

wanted ownership in the companies to continue processing, but it was only PokerStars then they allowed Full

Tilt in. So there was some time that Full Tilt didn’t have any processing whatsoever. I was getting daily

phonecalls from Nelson, definitely a few times a week from Ray, begging me to process the backlog. I got offered

as high as 20-25% to process it.

DF:  And a normal percentage for payment processors is probably 2 or 3%, and in high risk, maybe 6%?

CE: Correct. And it’s astronomical rates they were offering. It didn’t matter what channel, which way you

processed it and that was directly from Nelson. It’s just something we don’t do, we never did, to process what’s

called “legacy” in the industry, it’s too difficult. I mean an average poker player will do multiple loads into their

player accounts. You are talking about 10 checks for $ 50 that you are going to have to send thru to the bank that

are all months old. Doesn’t make sense.

DF: Then that same player has lost already and will have no problem charging back and there is significant cost

and risk for the bank and the processor? And you were being offered like a 20% fee to try to handle some of

these?

CE:  Oh yeah. At the time I think it was around $ 30-40 million.  I remember asking Nelson how much, what

kind of a backlog are you talking about and he never gave a full-on answer, just whatever I wanted. And that’s
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what his answer would be time and time again.  It was just day in and day out. Ray specifically called me and

said ‘Look Chad, I am going to have to start making important business decisions here shortly, if you don’t start

accepting these transactions, or you don’t find a place for them’..I didn’t get that obviously until well after Black

Friday that they were stealing, that they didn’t have player funds. And those important business decisions were

either a). to stop paying themselves extraordinary rates or b). pull out of the U.S. because their ponzi was coming

close.

DF:  And this was, these conversations were taking place the end of December/beginning of January?

CE:  Yeah, I would say it grew more rapid in December, the tail end of December and all the way strong up to

Black Friday. It was to a point where I would avoid Nelson’s phonecalls.

DF:  Were you processing for them only not taking backlog? Were you processing new things, or not at all?

CE:  I processed through January and then the FDIC stopped the processing in Chicago. I had just signed a deal

for another bank, actually on  the eve of Black Friday. so that was that.

DF:  So you  tried, but you werent interested in working on the backlog at all so any interest they may have had

with processors willing to clear that up would not have been through your company, it would have been done

elsewhere?

CE:  Correct.

DF:  So now it’s April 15th, it’s Black Friday. What happened? How did you find out?

CE:  Well, it’s six in the morning and we got the loud knocks on the door, like slamming knocks.My wife, fiancee

at the time, jumps out of bed, runs downstairs. Now mind you, I am in the state of mind of going through this

war with  Jeremy Johnson and the  Vowells, of suing them and this and that and I hear our dogs barking and the

FBI screaming “Where’s Chad? Where’s Chad?” So I come out, she is in her underwear and a shirt, they come

blazing upstairs as I am walking downstairs. I had my blackberry in my hand and their guns are drawn…

DF: Guns are drawn???

CE:  Oh yeah

DF:  For a payment processor. They need guns.

CE:  Everyone had guns, and this one guy had his gun drawn directly at my face, and he’s screaming at me to get

down. I am so not knowing what’s going on, I’m texting I think, my lawyer or somebody and I said, “no no no, I

am the good guy!” You just want to talk?” And then the gun came within six inches of my face, slams me down

on the ground, handcuffs me and completes what’s called clearing the house…They go through every nook and

cranny in your house. They put me in my living room, essentially hog-tied in the back. I asked them “Why am I

in handcuffs, why am I being arrested?”  They said they didn’t know, they had no clue, that it was sealed at the

time. And I was fishing for information and I said ” Well is it from New York? or Where are the guys from New
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York?” and they said “They couldn’t make it”. So I knew at that point it was related to poker.  I just didn’t know

the extent, even until I was trying to be released on bail, then I looked over thru the cage and found out that

everyone was indicted.

DF:  And they weren’t telling you anything at that point in time? You just didn’t know until later? They just

threw you in a cage, really?

CE: Well, when they commented back to me where the guys from New York were, I knew it  was not because of

Jeremy Johnson and I was in one room and I was leaving my house, they were bringing me outside to bring me

to jail and they had brought my wife into the corner and started interrogating her, one female agent and three

other agents, still guns are out, not pointed at her but on the counter and I commented and just asked “Can I say

goodbye to her?” and they said yes, yes you can. So we walked round my kitchen and I said “hey Destiny, come

over here, I want to talk to you real quick. Do you guys mind if we talk? I said Destiny, you don’t need to talk to

these people, but I am not hiding anything whatsoever.” So anything they asked her, it was amazing, it was “So

what do you think your fiance does” and she said “He processes poker”. Might as well have been a white flag on

Sun First, on every Chicago bank, that there was a PokerStars flag there or a Full Tilt flag there. If you came up

to me, I don’t care who you were, “What do you do?” “I am a payment processor and my two largest clients are

PokerStars and Full Tilt and I’m proud of it.”  There was no hiding anything.

DF:  Wow. Guns drawn. Payment processor. Look how dangerous you are.  How long did you spend in jail?

CE:  Just that day. There was some trouble getting released. That picture on the internet, the one that Calvin

Ayre put out, with the moustache…

DF:  Yeah, who the heck is that?

CE: That’s Chad Elie!

DF:  I mean, I’ve seen the picture before and I’ve met you, so I knew that wasn’t you, and probably off by about

30 years. I don’t know who that poor guy is but are you telling me that the FBI thought that was the person they

were supposed to be arresting?

CE: Yeah, they wouldn’t let me out because they…the first guy that came to talk to me, not my attorney but he

was standing in,  he said “Oh, looks like you aren’t getting out anytime soon.” I said “For what!” And he said

“Because you have like 12 to 13 felonies” and I go “Are you kidding me? You have to go back and check that out.

Did you look at my social, my date of birth?”  About fifteen minutes later he says “you were right. I don’t know if

I can get this in time to the magistrate”.  That’s finally when I had a lawyer come in and represent me and get me

in front of a magistrate. When I came out there was a flood of media. Thats when I knew the severity. My wife’s

lips talking to me saying “everything, Full Tilt, PokerStars is down. No one can play on them”. It was just

shocking to me.

DF:  So that’s when you found out how really big it was at the time. Luckily you were out, before the weekend,

you came out the same day.
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CE:  I did. Campos spent the weekend I heard.

DF:  Well Ira Rubin spent longer than that! Took them an extra month to find him though. Okay, there was

never any question in your mind, I mean you …many people and quite often, not only in this case but others, all

plead not guilty then some deal is made quite quickly and the plea is changed and people go about their

business, regardless of whether there is a fine, whether there is cooperation or anything. And you made the

decision right from the beginning to fight?

CE:  I did, yes. They offered me, I don’t even think it was 48 hours and there were deals on the table and I stone

cold refused to do that. At the time I didn’t have any, barely any money to pay for my legal bills and what kind of

case I was up against. Luckily I had a contract with PokerStars. That’s a stand up company. They were true to

their word on everything. Full Tilt, I had a contract with them, not a penny. They wouldn’t help out with

anything, although they wanted to ride on the coattails. It was an independent decision to move forward with

that and I lived, breathed, everything for a very long time on this case. There wasn’t anything I didn’t read,

probably 4 or 5 times. Made about 20 trips to New York, mock trial scheduled and then a day before I was

moving to New York, I mean I had my dog vaccinated with the health certificate to fly to New York, to go move

there, to go to trial. And that was it, I flew out there, we got a call and I pled guilty.

DF: We were all a little shocked. I had a place ready for a week, I wasn’t ready for a month but I was ready for a

week. All those months, at least those three, four, five months just prior to when the trial would have started in

April, there were  pretty significant motions being filed, based on fighting UIGEA, there were significant charges

against you obviously, and it could have amounted to many many many years, God forbid, if you had been

convicted on some of those charges. But certainly you are saying that you believe that you were innocent, that

you had certain legal opinions that had to do with your state of mind, which was one of the arguments that was

before the judge at the time that you decided to give up the fight. The wire act had just been found a few months

before to  be not applicable to poker. The fight that you began is one that continues now, in other courts and

perhaps again in this court in this case, for other people. You did change your mind, for whatever personal

reason that you did so and now you are facing a five month sentence, is that what you agreed to?

CE:  That’s what the judge sentenced, yes, five months in federal prison.

DF: And this is Judge Kaplan. This is the same judge who we saw, I guess on that first date I had met you in the

courtroom, as he was leaving the bench, he made some comment that it would be pretty funny to try to find a

jury that didnt think that poker was gambling.  Certainly he didn’t say that from the bench, but

CE: Right, as he was walking out.

DF:  He did say it as he was leaving the bench and it turned out to be an argument that was given some bones

and certainly had some meat on it by the time motions  and back up were filed for it, so it became pretty

interesting.

I doubt that there is anyone that would have to to believe that guns are necessary when dealing with a payment

processor, and my journalist hat aside, I will say just as a poker player that it’s ridiculous that anybody is  going
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to prison for even one day just for legitimately processing poker, not stealing, not doing anything else, just for

processing online poker, which should be legal in this country and anywhere else where adults are allowed to do

what they please with their own money. I do appreciate very much everything that you have been through, and I

will offer you the opportunity to say anything else you would like to say that maybe we didn’t cover.

CE:  First, I appreciate you taking the time to do the interview, and getting the facts out there. Your

investigational skills are unbelievable and being there, you are the only reporter I know from the poker industry

that doesn’t copy and paste things from other articles or whatnot. You actually were there at every single

hearing, except for my plea! (laugh)

DF:  Aw, because I had it down for the next day! I apologized immediately, before you even left New York. I did

call you to say I was so sorry! You said you looked for me, and I am so sorry about that, and ty for the nice words.

And its an important case, and again if there is something you would like to say that I didn’t cover…I mean we

didn’t get into the gossipy type things, that might make headlines, the silly type things. We have gone over them

before, we know those facts and maybe they can be told a different way, a different day. But I wanted this story

to be about you and your story, and what you went through and how the correct way to process for poker can

happen in a transparent way. I appreciate your time for doing that. I hope that your time goes very quickly and

that you get your life back. And again. thank you very very much for your time Chad.

CE:  Thank You. There is one small thing that I did want to throw out there. When I did become public on my

twitter, I did get a phonecall.  I had this number for years, couple years, and I got a phonecall, and I was told I

better “keep my mouth shut”. It was a cut and dry phonecall, it doesn’t scare me. The facts are the facts and

people need to be told what the truth is and who stole the money and who is lying and then it’s time to put all

that stuff aside and move forward as a poker industry. It’s the only way we are going to get everythign licensed

and regulated, to put this all behind us, but it has to be settled. Who stole, who lied and they won’t scare me.

They can show up at my house and they won’t scare me.  I changed my phone number but I am going to

continue to tell the truth and put it all out there.

DF:  I appreciate you saying that. You had told me, but I didn’t know whether you wanted that to be out there. 

Just to make it a little more clear now that you’ve shared it, after you started posting on twitter that you were

going to tell the truth, people are able to go look at those tweets that you made within the last two weeks and see

what you were talking about, you received a phone call, with a blocked caller ID, telling you to keep your mouth

shut. It was in a male voice, you told me, correct?

CE: Correct

DF:  And in a voice that you did not recognize, but it could have been anybody. And they hung up real quick and

they have not called back since. But you did change your phone number. I appreciate it, and I don’t think the

public realizes that certain people maybe have a vested interest in seeing that the truth does not come out and I

appreciate you helping the cause to see that it does.  Thank you again.

The above report is an accounting of the interview with Chad Elie that took place on November 15, 2012. It has

some, but little, editing, and no material facts were deleted.  To not take away from the important information in
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the text of this article, I decided to hold some photos and documents that are supportive of some of the claims

made here. Those documents will be published in a separate article on Monday morning.

This interview will be reposted on QuadJacks.com in its audio form during the next few days as well.

 Edit: 11/18/12  Date typo changed in text.

This entry was posted in News and tagged Black Friday, Chad Elie, DiamondFlushPoker.com, Full Tilt Poker, Howard Lederer, Jason Vowell, Jeremy Johnson, LedererFiles,

PokerStars, Ray Bitar, SDNY, Todd Vowell. Bookmark the permalink.

10 Responses to Payment Processor Chad Elie Speaks Out

Eddie says:
November 17, 2012 at 10:35 AM EST

DF is telling us most of what Howard said is to make him sound like the good guy yet that same thing doesn’t stand true for

Chad’s story? Can someone please tell me how you decide which criminal’s words you take to be the truth?

Reply

Diamond Flush says:
November 17, 2012 at 4:36 PM EST

There is a very big difference between one person saying things to “look like a good guy” when it’s to distance oneself

from any responsibility of, at the very least, a missing $ 330+ million and to stay out of jail, and another person

telling their story, who didn’t have any relationship to missing player funds and is going to federal prison for

processing online poker.

Reply

@lostinpoker says:

November 19, 2012 at 7:28 PM EST

Eddie and others are quick to slag Chad,only wish they were read your interview first as clearly they have

not.Chad is very open about his involvement.It is also clear that he did not conspire in any way to steal

anything or anyones money.It is a matter of record that he took advice from more than one legal firm that

advised him he was operating in a legal way.This now appears not to be so BUT his intent was not to work

outside of the law. First class interview Diamond Flush. And as always thank you Chad for trying to lift the

veil on the real crooks.

Reply

Nos Adel says:
November 17, 2012 at 2:46 PM EST

Very well done DF. Keep bringing the facts out like this….where is CF these days? We never hear from him. Whats happening

with RB and RF, HL? Love to get an update. Keep up the good work!

Reply

Pat says:
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November 18, 2012 at 12:27 PM EST

The above report is an accounting of the interview with Chad Elie that took place on November 15, 2011

think you meant 2012

great article

Reply

Diamond Flush says:
November 18, 2012 at 2:27 PM EST

Correct. Now fixed, ty.

Reply

Roger Crane says:

November 18, 2012 at 12:52 PM EST

In your second to last paragraph you write “It has some, but little, editing, and no material facts were deleted.” Shouldn’t you

term this as “material information” rather than “material facts”? Are you deciding the information in the interview is a

“fact”? This statement shows you have a bias that what you report is fact and that interviewing a subject by yourself

determines that what has been said is a fact.

Reply

Dontberidiculous says:

December 1, 2012 at 11:49 AM EST

This statement shows that you have very little understanding of what ‘material fact’ means. It’s a standard term that

does not imply a belief by the author in whether they are true or not just because the word ‘fact’ is in it. You seriously

think you can’t talk about the ‘facts’ of the case as presented by someone without implying that they are 100%

accurate? Get give me a break.

Reply

Cheehc says:

November 18, 2012 at 7:00 PM EST

Fully appreciate the work that has gone into this reporting. Independent journalism at its best. Looking forward to more,

maybe the DOJ is listening as well..

Reply

Will says:

November 22, 2012 at 9:47 AM EST

Great interview. Thank for all of your effort to get to the bottom of everything that happened with Full Tilt and the various

roles that payment processors played. You have been very thorough in your research of the entire matter. That said, I’m

surprised that you did not delve further into Chad’s decision to end the legal fight and plead guilty. That is probably one of

the most important decisions that he made in this whole affair and it was glossed over in the interview. Why was this subject

not discussed in further detail? Thanks again.
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From: 

Sent: 

To: 

Subject: 

Unspecified Sender 

Monday, March 7, 2011 10:18 PM 

richard@softwiseonline.com 

Fwd: RAGA dinner 

FYI. Had a good dinner with Jabo Covert. 

John 

Begin forwarded message: 

From: John Swallow <j.o....h...n.......s...w.....a.!Lo....w.....!.@...m....e.,...�.o.....m..> 
Date: March 7, 2011 10:15:01 PM MST 
To: !ynndevault@jonesmanagement.com 
Subject: RAGA dinner 

Lynn: 

I hope you are well. 

Tonight I had the opportunity to spend an evening at dinner with Jabo and I wanted to let you 
know that it was great to catch up with him and the company. I am sure you know that you are 
well-represented by his efforts. I felt right at home as we discussed what is happening throughout 
the country and with the CFSA. It seems like only yesterday when we were working 
together. Please pass along my hello and best wishes to Mr. Jones. 

For what it is worth, I think the company is making a good investment with the RAGA 
organization. These AGs really appreciate the support. With some races, the RAGA provides 
seven-figure support. Wow, that is serious support and it would not come without the support of 
companies that invest in common ideals. 

Jabo will probably fill you in on my plans, but they are progressing. Our AG, Mark Shurtleff does 
not plan on running in 2012 and he has brought me in to prepare me to replace him. So I’ll not 
only have the experience as Chief Deputy, but rll also have his backing. That will be important as 
I seek the nomination in 2012. 

Anyway, I continue to stay close to Richard and to follow the industry with great interest. You 
were all there for me when I worked with Richard and I look forward to being in a position to help 
the industry as an AG following the 2012 elections. In the meantime, if there is anything Mark or I 
can do for you, please let me know. 

John Swallow 
Utah Chief Deputy Attorney General 
801.230.9772 
john.swallowl@me.com 
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Jeremy: 

It's been a while since we've caught up. You've been busy and I could 
not be 1'!10re proud of how you represented Utah. Don't be surprised H 
a medal of honor comes your way~-you and your team cut through the red 
tape of governl'!1ent and big organizations and got right after it. No 
doubt you literally saved may lives. I know honors mean nothing to 
someone who has literally seen hell and done what you have done. ! am 
certain that you have a newfound respect for life and for suffering. 
What a cool thing to experience that and the have the resources 1 and 
the selflessness to use those resources to make it happen. I am in awe. 

I know you are catching up and digging out. But from a personal 
perspective.. I hunger to sit down with you and hear it all. I am up 
here helping Markduring the legislative session for another month 
before we are done. Oo me a favor and let's find a way to make it 
happen soon. 

Best to you. 

BlW, and please keep this confidential 1 but I have not heard much from 
Aaron on the payday project a:nd I hear that the Cash for Gold 
opportunity is getting close. I have heard from the Check City people 
that they have been working toge,ther with your team.) but that there 
might have been some hang ups with a new company you are working 
with. I think it is WPMS. You know the games people play, and people 
play games. But Check City does not--this is an inside deal and I am 
very close to them. They are smart, they know the market. They have 
strict underwriting for their own loans, but they broker leads to all 
the aggregators at the best rat&s and they have relationships with all 
of the major lenders-·and they know what the tricks are by companies 
who try to game the system. Richard Rawle the Cheek City CEO is a 
leader on the national payday lender board, and I have represented him 
on that board. He is tight with Advance America" Check n Go~ Check 
into cash.J Dollar Financial; Money Tree, and all of the major payday 
lenders. So we get their very best rates. If some<)ne says a lead is . 
worth $100 and Check City says it is only worth $80.J the lead is only 
worth $80 and tne other person either does not know the business or 
is full of it and has an agenda. 

SoJ in case things are getting warped at all_, have your guys call me. 
I don't personally know what the market is like right now, but I do 
know that you can completely trust what Greg Callister and Cort 
Walker tell them and that no one out there will be able to get better 
pricing or a better network.~ especially since IWorks is getting a 
discount because of our relationship. They will also teach you the 
business.) which they are doing as a favor to me. So if something is 
not working out_, something is not right. 

Anyway., if its not running hot by now, have someone give me a call and 
I'd be happy to help get everyone on the same page. 

Thanks. 

John 
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 1 JEREMY JOHNSON:  Hey.  Geez, what a pain in the ass.

 2 How are you?

 3 JOHN SWALLOW:  Good.  How are you, man?

 4 JEREMY JOHNSON:  I mean, they moved the exit up further

 5 so I was just kind of moseying along not paying, you know --

 6 JOHN SWALLOW:  I know it.  They do that.  Anything

 7 else?  If you were you on the wrong side --

 8 JEREMY JOHNSON:  Yeah.  

 9 JOHN SWALLOW:  -- you can't get over.  

10 JEREMY JOHNSON:  And then you go down, you know, the

11 next exit's the one where you go to the airport.

12 JOHN SWALLOW:  Right.

13 JEREMY JOHNSON:  I get off there, I make this whole

14 windy loop thing around, and I can't get back on the

15 freeway.

16 JOHN SWALLOW:  Well, have a seat.  How are you then?

17 JEREMY JOHNSON:  What's that?

18 JOHN SWALLOW:  How are you?

19 JEREMY JOHNSON:  Good, actually, to be honest with you.

20 I mean, as far as me personally, my family and everything,

21 I -- I'm in great shape.  Um, you know, I feel like as far

22 as my case is going, I feel like Ward got kind of sucked

23 into this by the FTC, you know.  He charged me with one

24 count a year ago.  He can't go to court.  So every time we

25 got a hearing it's Judge, I'm having some evidentiary
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 1 problems, you know, we need to continue this, and so I don't

 2 know.  You know, he told -- when I got arrested he told

 3 Travis Marker, he says, you know, we'll have a trial in 90

 4 days because he got fed this whole line from the FTC oh, we

 5 promise, don't arrest him, we'll give you all the evidence

 6 and everything else and so.

 7 I just -- I just -- I -- I feel like, um, I feel

 8 like that where my case is is that the government -- I feel

 9 like that the government is, um, at least the DOJ here, is

10 in a position where they've already made the charge and

11 they've made the claims and everything else, and what are

12 they going to do now.  Do you know what I'm saying?  So.

13 JOHN SWALLOW:  What are they going to do to you?

14 JEREMY JOHNSON:  Yeah, you know.  What are you going to

15 do?  Drop the charge?  Oh, sorry we ruined your life and -- 

16 JOHN SWALLOW:  Yeah. 

17 JEREMY JOHNSON:  -- said all this stuff in the

18 newspaper, you know.  So I don't know.

19 JOHN SWALLOW:  I don't either.

20 JEREMY JOHNSON:  What would you do if you were me?

21 JOHN SWALLOW:  You got to defend yourself.

22 JEREMY JOHNSON:  Well, that's what I keep trying -- I

23 been trying -- keep trying to get a trial and they keep

24 delaying it, you know.  So, I mean, there's only one reason

25 the government delays the trial, you know.  You're the
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 1 Attorney General's Office.  What happens when -- what is --

 2 what is a reason?  You guys don't delay trials.  You get the

 3 evidence, you make the arrest, and you go to trial.

 4 JOHN SWALLOW:  Yeah.

 5 JEREMY JOHNSON:  So when you're delaying a trial, that

 6 only means one thing.

 7 JOHN SWALLOW:  I don't understand.  I don't understand.

 8 JEREMY JOHNSON:  Um, okay.  I talked to Scott.  I think

 9 he's going to have to have at least 175.  But I think what

10 we've gotta explain to Richard is he, you know, I don't know

11 how Richard looks at this, but there was noth -- nothing

12 happened.  We got promised the world and got zero in return.

13 JOHN SWALLOW:  That's what I wanted to straighten out

14 with you, because I thought I was right that I know you and

15 I had a meeting with Richard, but what I -- the only meeting

16 I was ever in with you and Richard was when we were talking

17 about your (inaudible) opportunity.  When I found out,

18 because I called Richard and he said --

19 JEREMY JOHNSON:  Just -- just since we talked?

20 JOHN SWALLOW:  He said -- yeah.  He said that

21 Whittingham guy was there when I met with Jeremy about this

22 FTC matter.  And, Jeremy, I've never met Whittingham because

23 I didn't think I was involved in that meeting.  I just want

24 you to know between us --

25 JEREMY JOHNSON:  Whittingham?  Brady Whittingham?
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 1 JOHN SWALLOW:  Brady Whittingham was there and I wasn't

 2 there.  I don't -- I don't even know Brady Whittingham.

 3 JEREMY JOHNSON:  Have you looked through your e-mails?

 4 JOHN SWALLOW:  No.

 5 JEREMY JOHNSON:  You've sent me an e-mail about it.

 6 I'm telling you you were --

 7 JOHN SWALLOW:  I would like to see it because I do not

 8 remember ever having a meeting where I --

 9 JEREMY JOHNSON:  I thought I gave it to you.

10 JOHN SWALLOW:  -- sat down with you guys.

11 JEREMY JOHNSON:  I thought I gave it to you, Jason.

12 Maybe I didn't.

13 JOHN SWALLOW:  I don't know.

14 JEREMY JOHNSON:  I'll -- I'll give it to him if you

15 want.

16 JOHN SWALLOW:  Okay.

17 JEREMY JOHNSON:  Um --

18 JOHN SWALLOW:  Because I don't remember that meeting.

19 And -- and all I remember was I was asked to make sure that

20 you knew that they couldn't promise any results.  And I

21 think what happened was -- and I don't know.  See, you said

22 you had another meeting where they did, but I wasn't there.

23 So I just want you to know --

24 JEREMY JOHNSON:  John, this is not going to match up

25 with what the e-mails are.
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 1 JOHN SWALLOW:  The what?

 2 JEREMY JOHNSON:  The e-mails.

 3 JOHN SWALLOW:  Well, that's fine.  I'll look at the

 4 e-mails, but I --

 5 JEREMY JOHNSON:  Um, okay.  Part -- the reason that

 6 Scott's so pissed off is that the money that we gave Richard

 7 was all the money we had for our attorneys, and you assured

 8 me this is what we needed to do to get the issue taken care

 9 of.  And so --

10 JOHN SWALLOW:  See that's where -- that's where -- as a

11 friend, I want you to understand that I thought that if

12 anybody could do it, these guys could.

13 JEREMY JOHNSON:  I -- I -- yes.

14 JOHN SWALLOW:  But I didn't know for sure anything

15 could be done.

16 JEREMY JOHNSON:  No.  I understand.  And you didn't

17 say -- you didn't say, Jeremy, you know, this is a

18 guarantee, but it was -- like, this is how I had to -- I

19 reiterated the conversation, I don't know if it was by

20 e-mail or phone or whatever, to Scott, I haven't talked

21 about these details --

22 JOHN SWALLOW:  Right.

23 JEREMY JOHNSON:  -- that this is -- this is what we

24 need to do, I talked to John, and I'm telling you this is

25 the best route for you to get this resolved.  Here nor
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 1 there.  Here nor there.

 2 JOHN SWALLOW:  Right.

 3 JEREMY JOHNSON:  The issue is -- is the main thing

 4 though that for 300,000 --

 5 JOHN SWALLOW:  I don't know how much it is.

 6 JEREMY JOHNSON:  It was $250,000 or 300,000.  Nothing

 7 happened.  Like, literally.  There was no meeting, there was

 8 no nothing.  And if you try and talk to Richard he hangs up

 9 the phone.  And so I'm like -- and so Scott's just, you

10 know, that's his home.

11 JOHN SWALLOW:  Right.

12 JEREMY JOHNSON:  He's fried.

13 JOHN SWALLOW:  Right.

14 JEREMY JOHNSON:  And I'm -- my frustration is -- is --

15 is not geared towards you.  I -- I feel like Richard took us

16 to the cleaners.  But the problem with Scott is that --

17 JOHN SWALLOW:  Yeah.  Scott's upset.

18 JEREMY JOHNSON:  Yeah.  And he's mostly mad at you.

19 JOHN SWALLOW:  Yeah.

20 JEREMY JOHNSON:  And he wanted to sue you.  And the

21 only reason he didn't is I'm like, dude, the only reason you

22 haven't got the same problems as I do is got John.  Now, you

23 never said that and I -- I -- I made that lie up to -- to

24 Scott because I thought it was the best thing to do at the

25 time.  After talking with Jason I -- that was what I felt
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 1 what we should do.  And it worked and he's fine.  Right now

 2 he's not all stirred up, there's no issues, there's no

 3 nothing.

 4 The thing I'm worried about is the money that paid

 5 Richard came from Scott.  Eventually, whether I go in and

 6 talk to this lady or not, I think they're going to figure it

 7 out, if they haven't already, and they're going to track

 8 down Scott and say what's -- what's this -- what's this

 9 money for and he's going to say --

10 JOHN SWALLOW:  He's going to say John told me --

11 JEREMY JOHNSON:  John Swallow said we had to send this

12 in.  That's the way we get our issue -- FTC issues resolved.

13 Okay.  The only reason he would say that is that even now he

14 feels like you got us into this and now we got screwed.

15 You're doing nothing to help us -- him get his money back.

16 And so, to me, if -- if Richard would just give back most of

17 his money, you know, a significant portion that makes a

18 difference to him.

19 JOHN SWALLOW:  I think Richard --

20 JEREMY JOHNSON:  -- he's got no reason to talk.

21 JOHN SWALLOW:  I think Richard gave a small, not all.

22 JEREMY JOHNSON:  To who?  That person should give it

23 back.  I mean, all these people -- I would not in a million

24 years want to have anything to do with any of that money at

25 this point.
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 1 JOHN SWALLOW:  There are lobby groups.

 2 JEREMY JOHNSON:  What lobby groups?  I don't think so.

 3 Because I was told it was -- well, you know, exactly what I

 4 was told.  I just -- the way I'm seeing it, here's the

 5 thing.  I picture myself where I was.  I'm just like you.

 6 And I'm like I'm not guilty of shit.  So I'm not doing

 7 anything, I'm not selling.  I'm not doing anything.

 8 JOHN SWALLOW:  Right.

 9 JEREMY JOHNSON:  And you see what's happened to me.

10 And I'm telling you they can paint the exact same picture

11 with you, probably even better because you're a politician,

12 exactly.  They would love to roast a public official even

13 more than me.  Probably the the only one they'd would like

14 to roast more than me is a public official.

15 JOHN SWALLOW:  Is a what?

16 JEREMY JOHNSON:  A public official.  

17 JOHN SWALLOW:  Right.  

18 JEREMY JOHNSON:  And so my point is if I could rewind

19 time and put myself back then, do you know what I'm saying,

20 I would have done things a lot differently.

21 JOHN SWALLOW:  Right.

22 JEREMY JOHNSON:  I don't know if it's the right thing

23 for me to go in and talk to him or if it's not.  I don't

24 know.  And the -- and the problem that I'm having is my

25 attorney's pounding on me to give him all this information.
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 1 I haven't told him shit.  He doesn't even know who you are.

 2 He's got -- he's seen e-mails from the -- the FBI where

 3 they've redacted all the peoples' information.  So he wants

 4 me to go figure it out.  Well, I'm pretty damn sure they're

 5 e-mails -- what's that?

 6 JOHN SWALLOW:  It's gotta be me.

 7 JEREMY JOHNSON:  That's what I'm saying.  And so

 8 he's -- he's pissed right now at me because I was supposed

 9 to meet with him today and I was supposed to have gone

10 through all these e-mails and figured it out.  I'm like,

11 dude, there's thousands of e-mails.  I haven't figured it

12 out yet.  He's like how many public officials do you deal

13 with.  I'm like I don't -- I don't know.

14 I want Scott -- okay.  Here's the thing.  Without

15 Scott, without me worrying about Scott, I feel a lot more

16 secure in whatever it is.  Whatever I go in.  If I go in and

17 say something or -- you know what I'm saying?  I don't -- I

18 don't say something and then Scott says the exact opposite

19 and I look like I'm just trying to hinder their

20 investigation or whatever.  I don't think it's a crime for

21 you to tell us that you --

22 JOHN SWALLOW:  I don't feel like it's a crime at all.

23 JEREMY JOHNSON:  That's right.  It's not a crime for

24 you to tell us, you know, this -- this -- giving this money

25 might help our situation.  So my thought is yeah, it's true.



864



    11

 1 John hooked us up with --

 2 JOHN SWALLOW:  With Richard.  

 3 JEREMY JOHNSON:  -- with Richard and we thought this

 4 was going to solve our FTC issues.  I think they think that

 5 somehow you got money from this.  That's why I was asking

 6 you about RMR Consulting.  And so obviously I, you know, if

 7 you haven't got any money from RMR Consulting.  

 8 JOHN SWALLOW:  I haven't either.  

 9 JEREMY JOHNSON:  I sure as hell didn't give you any.  I

10 don't think that's going to be an issue.  And I -- I think

11 my -- when I say that, I say check out the money I guess,

12 you know, because I didn't give him any and I don't know

13 what RMR is.  That's just who they told me to make the check

14 out to.

15 JOHN SWALLOW:  Right.

16 JEREMY JOHNSON:  And if they go in there and look up

17 RMR, I'm sure they have ways of tracing all other wires in

18 and out.  As long as I don't go to you, I don't think -- I

19 think that could potentially hopefully end it for you and

20 you know what I'm saying?  And even if I do talk to them,

21 I'm gonna say look, Richard promised this.  Richard said

22 we're going to pay some, one of Reid's guys and it was just

23 a big scam.  And so in my mind I'm like okay, what is a

24 potential criminal charge.  Well, it's probably a wire fraud

25 charge, you know, or I don't know.  I mean, I don't know
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 1 what all the charges could be, but.

 2 JOHN SWALLOW:  Yeah.

 3 JEREMY JOHNSON:  But if you take someone's money, you

 4 have 'em wire it and it was a fraudulent thing, I mean,

 5 unless he legitimately sent it to a lobbyist which I think

 6 we both know he damn well didn't.

 7 JOHN SWALLOW:  I have to disagree with that.

 8 JEREMY JOHNSON:  You think he really sent it to a lobby

 9 group?

10 JOHN SWALLOW:  I do.

11 JEREMY JOHNSON:  Because when we pounded him trying to

12 get who it was, he wouldn't tell us.

13 JOHN SWALLOW:  I don't know if he was trying to pay

14 that group or what, but I believe he was.

15 JEREMY JOHNSON:  Well --

16 JOHN SWALLOW:  I just want you to know.  You asked me.

17 I mean, I haven't seen him for --

18 JEREMY JOHNSON:  I -- I know what you're saying.  Okay.

19 JOHN SWALLOW:  -- situation.

20 JEREMY JOHNSON:  Here's the only thing I'm thinking

21 though.

22 JOHN SWALLOW:  Yeah.

23 JEREMY JOHNSON:  Because I said -- when we called and

24 said okay, what's going on, you know, that's what he said.

25 He said I engaged a lobby group.  Wow.  I'm like who is it.
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 1 I'm going to be in DC.  I want to sit down with them and

 2 strategize about what we're going to do here.  And he's like

 3 well, you know what kind of a lobby group I'm talking about.

 4 This is a conversation two, whenever, two years ago.

 5 JOHN SWALLOW:  Yeah.

 6 JEREMY JOHNSON:  And so that makes me believe that he

 7 didn't really give it to a lobby group.

 8 JOHN SWALLOW:  I don't know.

 9 JEREMY JOHNSON:  And the problem that's going to happen

10 is you can have Scott telling 'em yeah, Swallow's the one

11 that got us into this, the money goes to RMR, RMR goes to

12 who the hell knows where, some dude connected to Reid, and

13 they'll just put everybody in it.

14 JOHN SWALLOW:  Yeah.  I just don't know 175.  I think

15 he'd have to take it out of his own pocket.

16 JEREMY JOHNSON:  Did you talk to them?

17 JOHN SWALLOW:  Yeah.  I don't know how much he has,

18 yeah.

19 JEREMY JOHNSON:  What did he say?

20 JOHN SWALLOW:  He said so that's -- he said that's

21 interesting.  I think he would consider something.  I told

22 him before he'd do something.  I just didn't know how much.

23 JEREMY JOHNSON:  I think -- I think --

24 JOHN SWALLOW:  I was -- I was hoping you'd come back

25 and say something less than that.
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 1 JEREMY JOHNSON:  Well --

 2 JOHN SWALLOW:  Because that makes me think okay, that

 3 (inaudible) you know.

 4 JEREMY JOHNSON:  I don't think -- if you didn't give me

 5 any money, he shouldn't get any.  I think it's whoever got

 6 that money that didn't do a damn thing.

 7 JOHN SWALLOW:  Yeah.

 8 JEREMY JOHNSON:  They should say oh, this is going to

 9 be a bad situation for me, I better give it back.

10 JOHN SWALLOW:  See, I don't even know what -- I don't

11 even know what RMR is (inaudible).

12 JEREMY JOHNSON:  I think it was just set up for

13 probably just to get that check.  I mean, I don't know, but

14 my -- my attorney said the government thinks this was just a

15 shell corporation set up for your -- some deal you had, and

16 I think they -- think -- they have the e-mail -- I think

17 they have the e-mail about the poker processing and --

18 JOHN SWALLOW:  What e-mail is that?

19 JEREMY JOHNSON:  You sent me -- I gave it -- didn't

20 Powers give you any of the stuff I gave him?

21 JOHN SWALLOW:  No.

22 JEREMY JOHNSON:  This is why I won't -- this is why I

23 don't want to meet with Powers.  So I sit down and meet with

24 Powers in St. George and I says hey, I'm worried that --

25 remember how you were telling me your opponent said they had
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 1 some e-mail or --

 2 JOHN SWALLOW:  What e-mail did I give you?  You're

 3 lawyer sent me the e-mail --

 4 JEREMY JOHNSON:  No, no, no.  You sent me an e-mail

 5 that said we're okay to process poker.

 6 JOHN SWALLOW:  No, I didn't.

 7 JEREMY JOHNSON:  I'll show it to you.

 8 JOHN SWALLOW:  I want to see it.

 9 JEREMY JOHNSON:  I'll show it to you.  I gave it to

10 Powers.  And so Powers -- and that's what Powers said.

11 Powers told me, he's like John said he never said he's --

12 John told me he told you it's not legal.  I'm like dude.  I

13 said okay, hang on a second.  I went on my computer and I

14 dug through for ten minutes and I printed it out and gave it

15 to him.  And I'm like I'm not trying to -- this is the

16 problem with Powers is I don't want to discredit.

17 JOHN SWALLOW:  Yeah.

18 JEREMY JOHNSON:  Do you know what I'm saying?  I don't

19 want to discredit.  I don't want --

20 JOHN SWALLOW:  I said it's okay to process poker?

21 JEREMY JOHNSON:  Yeah.

22 JOHN SWALLOW:  In Utah?

23 JEREMY JOHNSON:  Yes.  And -- and, John, it is -- it is

24 legal.

25 JOHN SWALLOW:  No, it's not.
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 1 JEREMY JOHNSON:  There's -- there is no law in Utah

 2 that says you cannot process --

 3 JOHN SWALLOW:  A game with any --

 4 JEREMY JOHNSON:  -- skilled -- skilled game

 5 transactions.

 6 JOHN SWALLOW:  Any -- with any factor, with any part of

 7 a game of chance.

 8 JEREMY JOHNSON:  You're talking about playing it.

 9 Processing it is a different thing.  There is no law about

10 processing.  And you didn't say it was legal to play it.

11 Your -- your -- I think I said really research the law.

12 I'll show you -- and this is what I'm --

13 JOHN SWALLOW:  All right.

14 JEREMY JOHNSON:  Okay.  This is what I'm really worried

15 about.  You don't remember a lot of these e-mails because

16 I'm telling you I know you sent me e-mails talking about the

17 deal with Richard and the money.  So I don't want to go in

18 there and be like no, huh-uh.  I want to --

19 JOHN SWALLOW:  I want to -- I want to analyze texts and

20 e-mails.

21 JEREMY JOHNSON:  Okay.  I don't have any texts, but I

22 have -- absolutely.  I was just given the hard drive.  The

23 government took all of our servers.  They took all of our

24 e-mail.  I don't have any of that shit.  The only thing I

25 had was a few that I downloaded onto my Outlook.  
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 1 JOHN SWALLOW:  Right. 

 2 JEREMY JOHNSON:  You know, before, but I didn't have

 3 them all.  I have them all now.  So my attorney gave me,

 4 he's like you need to go through all these damn e-mails, you

 5 know, on the hard drive, 10,000 whatever it is, and I need

 6 to see any e-mail of you talking to any politician.  And I

 7 didn't even know what the hell they're after here, you know.

 8 So I'm like uh.  But when he mentioned RMR Consulting, I go

 9 type into an iWork's ledger that I have, thankfully, and

10 guess what it is.

11 JOHN SWALLOW:  (Inaudible.) 

12 JEREMY JOHNSON:  No.  It's this Richard thing.

13 JOHN SWALLOW:  Richard?

14 JEREMY JOHNSON:  And so he's like well, I talked to --

15 I had talked to my attorney about this poker thing, and so

16 he says the government thinks that this might be tied to the

17 poker processing or something, you sending money to an

18 official to get permission to process poker.  Well, there's

19 no way that's going to come out.  No matter how hard they

20 try, they're not going to be able to make a case for that.

21 JOHN SWALLOW:  For what?  Poker processing?

22 JEREMY JOHNSON:  Right.  That I paid you to send me an

23 e-mail saying that it was okay.

24 JOHN SWALLOW:  No.

25 JEREMY JOHNSON:  Because, number one, that payment was
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 1 made a long time ago.  Number two, the payment never went to

 2 you.  You know what I'm saying?

 3 JOHN SWALLOW:  I do.

 4 JEREMY JOHNSON:  It went to RMR.

 5 JOHN SWALLOW:  Oh, yeah.  Yeah, I know.

 6 JEREMY JOHNSON:  It went to try and -- Richard was

 7 going to get -- Reid's guy, was going to Reid to go in

 8 and --

 9 JOHN SWALLOW:  All -- that was all designed to get a

10 lobby group hired to take care, try to take care of your

11 deal.  So when -- when I look at my involvement?  Jeremy,

12 when I look at my involvement, I go there's -- I could even

13 be paid for something like that.  There's nothing wrong with

14 that.  As long as I'm not interfering with a government

15 agency as a government official, there's nothing wrong with

16 me being involved in it.  The only thing I can't do is to

17 practice law.

18 JEREMY JOHNSON:  Why?  You're a lawyer, aren't you? 

19 JOHN SWALLOW:  Yeah, but I -- 

20 JEREMY JOHNSON:  Oh.  Because you work for the

21 government.

22 JOHN SWALLOW:  That's what I'm saying.  That's all -- I

23 don't have anything to do with the federal government.  I

24 don't -- there's nothing wrong with anything that I've done

25 criminally.  Now, politically I go whoa.
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 1 JEREMY JOHNSON:  And -- and here's the thing I'm

 2 saying -- 

 3 JOHN SWALLOW:  (Inaudible.) 

 4 JEREMY JOHNSON:  This is the only thing -- this is my

 5 only -- this is the only thing I worry about.  There's

 6 nothing wrong with giving somebody a free trial to a product

 7 and then billing them with their permission later either.

 8 JOHN SWALLOW:  I know.  But I do.

 9 JEREMY JOHNSON:  It's just -- it's what it looks

10 like --

11 JOHN SWALLOW:  (Inaudible.)

12 JEREMY JOHNSON:  Well, I -- 

13 JOHN SWALLOW:  (Inaudible.) 

14 JEREMY JOHNSON:  I want you to be too or I wouldn't be

15 here, I assure you.

16 JOHN SWALLOW:  I --

17 JEREMY JOHNSON:  So there's no way Richard's going to

18 give up?

19 JOHN SWALLOW:  Well 175?  He has 20.  I don't know if

20 it's true.  He's told me he's given -- he gave most of that

21 money to the guy in Nevada and the guy back in Washington,

22 two guys.  So I go okay, so other than the Richard issue

23 he's in it for $175,000?  He goes well, there's not that

24 much left, if there's any left.  And then -- 

25 JEREMY JOHNSON:  I think Richard needs to go to those
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 1 guys and say look, this is going to end badly because

 2 there's now an investigation about it.

 3 JOHN SWALLOW:  Scott -- does Scott really do anything

 4 less than 175?  I mean (inaudible).

 5 JEREMY JOHNSON:  I -- I -- let me tell you.  Okay.

 6 JOHN SWALLOW:  I didn't even know if I --

 7 JEREMY JOHNSON:  He -- he agreed to take 150.  I put 25

 8 in there because I'm broke as shit too.  So at the very

 9 worst case scenario I'm telling you 150, but it helps me a

10 hell of a lot if it's 175.  

11 JOHN SWALLOW:  All right.  

12 JEREMY JOHNSON:  But I'm telling you I had -- I had

13 to --

14 JOHN SWALLOW:  I would take anything.  

15 JEREMY JOHNSON:  I know you would.  I had to work very

16 hard to even get him to take -- to take that.

17 JOHN SWALLOW:  (Inaudible.)  You gave him 200?

18 JEREMY JOHNSON:  250.  So he's already cutting a

19 hundred thousand off of what --

20 JOHN SWALLOW:  You gave 50 and he gave 250?

21 JEREMY JOHNSON:  That's right.

22 JOHN SWALLOW:  It was a total of -- 

23 JEREMY JOHNSON:  Well, it was a total of 250.  Or maybe

24 it was a total of 300.  I don't remember.

25 JOHN SWALLOW:  I don't either.
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 1 JEREMY JOHNSON:  Either he gave 250 and I gave 50 or he

 2 gave 200 and I gave 50.

 3 JOHN SWALLOW:  But I want to make sure this is not

 4 sounding like I'm trying to buy this piece.

 5 JEREMY JOHNSON:  I -- I -- I understand.  I just --

 6 yeah.  Yeah.  I -- I think it should be more that it's the

 7 right thing to do for the guy that's losing his house.  It's

 8 the right thing to do.  You put money to a thing that didn't

 9 work out and he should get at least some of it back and you

10 tried to talk Richard into doing that.

11 JOHN SWALLOW:  Yeah.

12 JEREMY JOHNSON:  I'll get those e-mails if you want.

13 Okay.  So what do I tell my friggin attorney now?

14 JOHN SWALLOW:  What's it going to do for you?

15 JEREMY JOHNSON:  Well, it's not going to do anything

16 for me.  I mean, he says -- what -- what he's telling me is

17 he says dude, you got -- you got an issue here where it's

18 like you're -- you're bribing -- you guys are trying to

19 bribe a United States senator to help you get rid of

20 charges, he says.  So for you, Jeremy, what you need to be

21 thinking about is getting immunity from that.

22 JOHN SWALLOW:  I don't -- I don't know if that's true.

23 I think you may have a wrong idea.  I don't know what the

24 arrangement is, but I think -- I think that they have

25 lobbyists that they pay on retainer.
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 1 JEREMY JOHNSON:  Well, if that's where the money went,

 2 that will certainly help the case.  But if didn't, you know

 3 damn well it's not going to come out good.

 4 JOHN SWALLOW:  Yeah.  I'm not -- but I'm not going to

 5 play with fire.

 6 JEREMY JOHNSON:  Because I -- I -- I read -- when I

 7 gave -- when I gave -- I thought I gave all these to Powers.

 8 I pulled off a couple of e-mails.  I swear --

 9 JOHN SWALLOW:  Gave them to Powers?

10 JEREMY JOHNSON:  I thought I did.

11 JOHN SWALLOW:  Okay.  

12 JEREMY JOHNSON:  Call him if he has them.

13 JOHN SWALLOW:  Yeah.

14 JEREMY JOHNSON:  If he has them, then I don't want to

15 give them to you again; but if he doesn't, I will give --

16 I'll give you, I'll print off what I can find and give you a

17 copy, but I know there's one in there from you to me saying

18 about Senator Reid's guy.

19 JOHN SWALLOW:  Really?

20 JEREMY JOHNSON:  Yeah.  Because I read it.  I'm like

21 uuh, God.  

22 JOHN SWALLOW:  Really?  

23 JEREMY JOHNSON:  It's just I -- I realize --

24 JOHN SWALLOW:  I will.  I'd like to see them.  It's

25 been two years.
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 1 JEREMY JOHNSON:  I -- I -- it -- and the problem is I

 2 swear there's one in there, the one that's talking about

 3 after our meeting.

 4 JOHN SWALLOW:  Talking about.  Will you find it for me?

 5 JEREMY JOHNSON:  Yes.  So in the meeting, you know,

 6 thankfully your e-mail doesn't say any of the things that we

 7 talked about in the meeting, but in the meeting --

 8 JOHN SWALLOW:  What meeting?  Which meeting?

 9 JEREMY JOHNSON:  With Richard.  I'm telling you you

10 were there.  You talked about it in your e-mail.  I'll get

11 you the e-mail.

12 JOHN SWALLOW:  Yeah, I want to -- I want to see it

13 because -- 

14 JEREMY JOHNSON:  But you were at the meeting.

15 JOHN SWALLOW:  -- I remember it differently.  Not

16 conveniently differently; just differently.

17 JEREMY JOHNSON:  I bring -- I would not take Brady

18 Whittingham to that.  I'm telling you that the meeting

19 switched.  Brady went to the -- Brady went to the check one.

20 JOHN SWALLOW:  Okay.

21 JEREMY JOHNSON:  And -- and me and you went to the one

22 about Reid.  I'll tell you some things about it if you want.

23 JOHN SWALLOW:  Sure.

24 JEREMY JOHNSON:  If you want.  It might remind you.

25 But, um, this is what helped sell me on the whole thing why
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 1 it would work is that Richard, you know, when Obama was

 2 running for office, he was saying all these things about how

 3 he's going to clamp down on --

 4 JOHN SWALLOW:  Now, Obama ran in '08.

 5 JEREMY JOHNSON:  That's right.  And he was --

 6 JOHN SWALLOW:  -- in '10.

 7 JEREMY JOHNSON:  What?

 8 JOHN SWALLOW:  Obama ran in '08 and our meeting was in

 9 '10.

10 JEREMY JOHNSON:  That's right.  Okay.

11 JOHN SWALLOW:  Two years later.  

12 JEREMY JOHNSON:  Yeah, 2010.  And so what Richard is

13 like look, do you remember when Obama was running he was

14 saying he was gonna, you know, clamp down on the abusive pay

15 day lender practices.  I'm like actually, I kind of do

16 remember that.  He says have you noticed nothing's happened.

17 He says you know why?  Because who's the guy he listens to

18 more than anyone is Reid.  And so he says we have a

19 connection with Reid and Reid got in Obama's ear and got him

20 to put that off for now and I -- 

21 JOHN SWALLOW:  They have to do it legally through

22 lobbyists.

23 JEREMY JOHNSON:  I understand.  I'm not saying --

24 JOHN SWALLOW:  Okay.  I just want you to know --

25 JEREMY JOHNSON:  And -- and he -- he was telling me a
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 1 situation where Reid asked for someone in the company to pay

 2 some guy 20 grand a month and the guy did -- well, what I

 3 didn't tell you, and I didn't tell Richard, is that I

 4 already knew Reid is on the take because I met him at the --

 5 with the poker companies.  And so I don't know how much of

 6 the details you know about this, but I'm going to tell you.

 7 It's good information to know.

 8 JOHN SWALLOW:  Oh, wait.  I want to make sure I don't

 9 miss the governor's phone call.  I may have already missed

10 him.

11 JEREMY JOHNSON:  Don't miss his phone call for cryin'

12 out loud.  Did you miss it?

13 JOHN SWALLOW:  It's okay.

14 JEREMY JOHNSON:  So after this meeting the poker guys

15 had me write out -- get a special check from a bank check so

16 it doesn't get traced from their account and give it to some

17 company that I've never heard of before, and we transferred

18 half a billion dollars of their money.  They never asked me

19 to do anything like this except this one time.  This is

20 right after our meeting with Reid.  So I transfer a million

21 dollars to some weird company, one-time deal, that's it.

22 And guess what happens the next week.  Reid introduces a

23 bill to make online poker legal.  So to me everything

24 Richard's saying --

25 JOHN SWALLOW:  Rings true?
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 1 JEREMY JOHNSON:  -- makes sense.  And you can go and

 2 verify that he actually did introduce that bill.

 3 JOHN SWALLOW:  The only thing for me is I just don't --

 4 I'm -- I'm not that close to Richard.

 5 JEREMY JOHNSON:  I -- I know you're not, and I know

 6 you're not in the mix here.

 7 JOHN SWALLOW:  Yeah.

 8 JEREMY JOHNSON:  Do you know what I'm saying?  I

 9 understand that.  But what I am worried about is I think I

10 can carve you out of it pretty good and still talk to these

11 guys and make everyone happy.  Richard, I assume they'll go

12 to him and say we won't press charges against you, but we

13 need to know the deal.  But Scott's the wild card because in

14 Scott's mind --

15 JOHN SWALLOW:  Well, why would you talk to them anyway?

16 What's in it for you?  Are they going to pay your bill?

17 Have you talked to them?  Your lawyer must think that

18 there's a deal there.

19 JEREMY JOHNSON:  Yeah, he definitely does.  I don't

20 need -- I don't -- I don't need a deal on my case for mail

21 fraud.  I mean, if they could charge me or have -- go to

22 trial, they would have done it and I know it.  And every --

23 and even the judge knows it.  In every hearing it's

24 blatantly obvious they have no case.

25 JOHN SWALLOW:  Okay.  
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 1 JEREMY JOHNSON:  So what likely is going to happen is

 2 I'm going to settle with the FTC, agree not to sue 'em, let

 3 'em keep everything they've got, which is everything I have,

 4 and I think the criminal thing quietly goes away.  That's

 5 the path that we're going down.  I don't know if my attorney

 6 is freaked out that I'm going to get some new political

 7 corruption charge or if he just wants to take a short cut

 8 and have me go in and help them and, you know, it's

 9 guaranteed gone away.  I don't know.

10 I -- and here's the thing, dude.  I was supposed

11 to meet with him today, and so he's pissed off because I've

12 been -- I complained that I don't feel like he does anything

13 on my case.  And now he's pounding my ass and I'm like

14 putting him off like crazy and I'm just making excuses and

15 everything else and I -- I think he's kind of excited about

16 helping the government, God knows why, but he's already met

17 with this lady, so.  And, shit, I brought -- I have notes in

18 my car that I took from talking to him on the phone.  Do you

19 want me to go get 'em?

20 JOHN SWALLOW:  I have an idea where they're going.

21 JEREMY JOHNSON:  Okay.

22 JOHN SWALLOW:  So, very interesting.  I -- I feel badly

23 that (inaudible).  I'd like to help them all.

24 JEREMY JOHNSON:  Okay.  Well, see what you can do.

25 I'll -- I'll have a charger for that other phone.  I feel
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 1 better about calling me on the one --

 2 JOHN SWALLOW:  I don't know (inaudible).

 3 JEREMY JOHNSON:  Well, go to Wal-Mart and get a $20

 4 phone.  I researched everywhere.  You can't trace these

 5 things because they're not in anyone's name.  They're just

 6 pay with a credit card or whatever and -- I don't -- I don't

 7 know, I didn't want to -- I -- I -- I have no idea if there

 8 really is even a payment investigation on me.  I'm pretty

 9 sure, but I haven't -- haven't confirmed it.

10 JOHN SWALLOW:  (Inaudible) politician?

11 JEREMY JOHNSON:  Well, I had, I mean, it's, I mean, I

12 had contact with Reid.

13 JOHN SWALLOW:  I mean, RMR, that's Richard.

14 JEREMY JOHNSON:  Yeah.  RMR is Richard.  That's right.  

15 JOHN SWALLOW:  To me that's -- 

16 JEREMY JOHNSON:  Yeah, it is.  It is.  It is.  And

17 they're mentioning stuff about an e-mail, a poker e-mail.  I

18 know exactly what e-mail they're talking about.  And

19 here's --

20 JOHN SWALLOW:  I'd like to see that e-mail.

21 JEREMY JOHNSON:  I will give you that e-mail.  I'm

22 telling you you're not wrong in the e-mail.  You're honestly

23 not.

24 JOHN SWALLOW:  When -- when is the date of that e-mail?

25 JEREMY JOHNSON:  It was sometime after I talked to you
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 1 and I gave you those legal opinions.  I think all you did is

 2 you looked at legal opinion and then you looked at Utah

 3 State law, and guess what?  There just doesn't -- there is

 4 no law on processing poker.

 5 JOHN SWALLOW:  Right.

 6 JEREMY JOHNSON:  It's playing.

 7 JOHN SWALLOW:  Did I say poker, gambling?

 8 JEREMY JOHNSON:  No, you did not say that.  It was

 9 strictly the processing of the transactions which is legal

10 under Utah because you just don't want to address it.  

11 JOHN SWALLOW:  Yeah.  

12 JEREMY JOHNSON:  You know, if there was 50 banks here

13 processing online gambling, maybe they would make a law and

14 address that, but I'm telling you I'm pretty sure -- I don't

15 think they can make any issue of it unless I paid you to say

16 that, which I didn't, and there's absolutely no evidence of

17 it.  So I -- I think part of me.

18 JOHN SWALLOW:  Do they know about the houseboat?

19 JEREMY JOHNSON:  What's that?

20 JOHN SWALLOW:  Do they know about the houseboat?

21 JEREMY JOHNSON:  No.  Nobody does.  I -- 

22 JOHN SWALLOW:  Is there any paper trail on that?  

23 JEREMY JOHNSON:  What?

24 JOHN SWALLOW:  Is there a paper trail in that area?

25 JEREMY JOHNSON:  There's no paper trail on the
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 1 houseboat, nobody knows about it.

 2 JOHN SWALLOW:  There's no e-mail, there's no --

 3 JEREMY JOHNSON:  No e-mails on the thing and no -- my

 4 wife doesn't even know you're on there.  You went down there

 5 for a weekend, and that's it.  Okay.  And that's not going

 6 to come up, that hasn't come up.  The issue I think -- this

 7 is what I think they're after.  I think they saw an e-mail

 8 about hey, it's okay to process poker, they see wires going

 9 to this thing, they see Reid introducing a pro-poker bill.

10 You know what I'm saying?  And they're -- and they're

11 thinking okay, John Swallow and --

12 JOHN SWALLOW:  I've done work for Richard.

13 JEREMY JOHNSON:  What's that?

14 JOHN SWALLOW:  I did do work for Richard.

15 JEREMY JOHNSON:  Oh.  You've done work for Richard and

16 he's paid you.  Oh.  Oh.

17 JOHN SWALLOW:  So -- 

18 JEREMY JOHNSON:  Did he pay you out of RMR Consulting?

19 I'd go check that.  That will be -- if that's the case, I'd

20 rather just I think -- you need to check that.  I need to

21 know that because --

22 JOHN SWALLOW:  I worked on a cement plant with him.  I

23 worked on a cement plant with him in Nevada.  Now they've

24 got some land and some poker deal and doing some limestone

25 for a cement factory.  I did some work and consulting on
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 1 that and be paid me, you know, around that same time.  I

 2 don't -- 

 3 JEREMY JOHNSON:  I -- I don't -- go see where that

 4 money came from.

 5 JOHN SWALLOW:  I don't know who RMR is, you know.  I

 6 just know --

 7 JEREMY JOHNSON:  I'd ask Richard.  Talk to Richard

 8 saying dude, what is RMR, did you ever pay me from it.

 9 JOHN SWALLOW:  Yeah.

10 JEREMY JOHNSON:  Will you please talk to these people.

11 JOHN SWALLOW:  He may have.  He may have paid me.

12 JEREMY JOHNSON:  I'm telling you that's going to be a

13 death nail because that's what -- that's what we paid and it

14 just looks like -- I know it's not that way, but that's

15 exactly what it's going to look like and that's exactly

16 how it's gonna --

17 JOHN SWALLOW:  Like in March of '11.  Was there an

18 interest in that kind of work?

19 JEREMY JOHNSON:  March of '11?  This -- this would have

20 been paid -- this was paid --

21 JOHN SWALLOW:  Even so -- but even so, let's assume

22 that I put you guys together and let's assume that he paid

23 me quickly all together.

24 JEREMY JOHNSON:  Okay.

25 JOHN SWALLOW:  Okay.  What's wrong with that?
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 1 JEREMY JOHNSON:  The problem with it is the e-mail that

 2 you sent.

 3 JOHN SWALLOW:  What -- what about it?

 4 JEREMY JOHNSON:  You sent me an e-mail about what this

 5 money was going to do and how it was going to go to Reid

 6 and --

 7 JOHN SWALLOW:  I did?

 8 JEREMY JOHNSON:  Yes.  I've seen it.

 9 JOHN SWALLOW:  Give me the e-mail --

10 JEREMY JOHNSON:  Okay.

11 JOHN SWALLOW:  -- so I can see it.

12 JEREMY JOHNSON:  I'll get it.

13 JOHN SWALLOW:  It came from me, not from Richard?

14 JEREMY JOHNSON:  It came from you.  It came from, John,

15 I think at like something like Softwise or something like

16 that.

17 JOHN SWALLOW:  Richard's at Softwise.

18 JEREMY JOHNSON:  I promise it came from you, John.

19 I'll get you a copy of it.  Don't you have it?  Can't you

20 pull up your own --

21 JOHN SWALLOW:  It said the money would go right to me?

22 JEREMY JOHNSON:  No, no, no, no.  It said Reid's guy.

23 I don't remember all the exact details, but it was very -- I

24 saw it and I thought I don't think this is illegal.  It

25 looks horrible though.
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 1 JOHN SWALLOW:  Yeah.

 2 JEREMY JOHNSON:  It looks horrible.  And so I gave it

 3 to Powers.  I swear I gave it to him.

 4 JOHN SWALLOW:  Okay.

 5 JEREMY JOHNSON:  But maybe I didn't.  Maybe I only gave

 6 him the one.

 7 JOHN SWALLOW:  I'll call him.  

 8 JEREMY JOHNSON:  Find out.  If not -- I'm going to go

 9 through all them.

10 JOHN SWALLOW:  Okay.

11 JEREMY JOHNSON:  Here's the other problem I have.

12 There's e-mails -- it's not just those e-mails.  There's

13 e-mails from me to Scott and Bryce corroborating on this

14 saying hey, I just talked to Swallow, John Swallow, and I

15 know -- I know you guys are nervous and you feel like we're

16 giving up our money, but we should be giving it to

17 attorneys, but he assured me this is what we gotta do, this

18 is going to fix our problems with the FTC.  I'm --

19 JOHN SWALLOW:  Wow.

20 JEREMY JOHNSON:  I haven't checked, but I'm pretty --

21 JOHN SWALLOW:  No wonder they're after me.

22 JEREMY JOHNSON:  Well, I don't -- 

23 JOHN SWALLOW:  I mean, it's not your fault.

24 JEREMY JOHNSON:  I don't know if -- 

25 JOHN SWALLOW:  I'm just saying.
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 1 JEREMY JOHNSON:  I don't know if there's actually

 2 e-mails or if they're calls.  I know that that is -- that is

 3 why -- because that's why I got Scott to give up his house.

 4 He wanted to send it to an attorney, and I'm like dude,

 5 these attorneys have dug us a frickin' grave.

 6 JOHN SWALLOW:  Well, if they -- if the F -- if the FBI

 7 thinks what it looks like on paper say, then they're going

 8 to come hot after me.

 9 JEREMY JOHNSON:  Well, maybe that's -- I think very

10 well could be already.  That's -- I don't know.  Part of me

11 wants to meet with them just for that very fact is to find

12 out what they do know, where they're at, what they're

13 thinking.  The truth is I don't -- this is nothing I don't

14 understand too.  If you got Reid involved, who gives a shit

15 about you.  You're nothing.  This is the number one senator

16 in the whole friggin United States.

17 JOHN SWALLOW:  Is Reid the politician?

18 JEREMY JOHNSON:  It could be.  That's what I'm saying.

19 I don't know that it's you.  They redacted all the e-mails.

20 My attorney doesn't know.  So --

21 JOHN SWALLOW:  I'm -- I'm not confident that it's not

22 me they're looking for.

23 JEREMY JOHNSON:  I'm not confident it's not you either,

24 but I'm just saying like think of it from a prosecutor's

25 perspective.
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 1 JOHN SWALLOW:  I'm thinking about this too.  I'm

 2 thinking about this.  I just think --

 3 JEREMY JOHNSON:  And here's another thing.  This lady

 4 is not under the local people here.  She's out of -- her

 5 boss is in DC.  She's like a wild cowboy.  And so in my mind

 6 I'm thinking well, what does anyone in DC give a shit about

 7 an attorney general in Utah, a potential attorney general in

 8 Utah, and --

 9 JOHN SWALLOW:  She works outside of Utah?

10 JEREMY JOHNSON:  She -- she is here in Utah apparently,

11 but her boss is not.  That's why Ward and all these guys are

12 on your side.  They're not even involved.

13 JOHN SWALLOW:  Who is on my side?

14 JEREMY JOHNSON:  I'm just saying, you know when I -- I

15 thought it was Ward at first.

16 JOHN SWALLOW:  Yeah.

17 JEREMY JOHNSON:  I just assumed that because he was my

18 prosecutor and I heard that he wanted to run for AG.

19 JOHN SWALLOW:  That's right.

20 JEREMY JOHNSON:  So I'm like shit, Ward's trying to

21 drum up some bullshit thing to make Swallow look bad.  And

22 you say he's backing me --

23 JOHN SWALLOW:  I'm not sure he's backing me any more

24 after this.

25 JEREMY JOHNSON:  No.  I don't think -- I don't think
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 1 you understand.  I don't think Ward has any freakin' idea

 2 about it.  I don't think anyone in the -- because in the

 3 local office I think if there was something going on, you

 4 would have found out when you talked to Barlow or whatever.

 5 So here's the thing.  What Nathan told me was this lady does

 6 not -- her boss is in DC.  She's not in the office here.

 7 She's her own thing.

 8 JOHN SWALLOW:  Well, when I talk to her, I'm going to

 9 tell her everything.  I mean --

10 JEREMY JOHNSON:  Who?  The lady?

11 JOHN SWALLOW:  I would tell her, yeah, my involvement.

12 JEREMY JOHNSON:  I think -- she tried to call you too?

13 JOHN SWALLOW:  No.  No.  But I have nothing to hide.

14 JEREMY JOHNSON:  But this is my thought though.  If

15 you're a prosecutor, who --

16 JOHN SWALLOW:  I'm not even a prosecutor.

17 JEREMY JOHNSON:  No, no, no.  I'm thinking -- I'm

18 thinking not even her -- 

19 JOHN SWALLOW:  Her.  

20 JEREMY JOHNSON:  Her boss or whatever, right?  Whoever

21 her boss is who do you want to nail?

22 JOHN SWALLOW:  The big --

23 JEREMY JOHNSON:  Senator Reid?  

24 JOHN SWALLOW:  Yeah.  

25 JEREMY JOHNSON:  John Swallow?  That is not a hard
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 1 friggin decision.

 2 JOHN SWALLOW:  Yeah.

 3 JEREMY JOHNSON:  And there's a lot of people that want

 4 to burn Reid.  He has tons of enemies.  So to me I feel like

 5 they want to get information to show that I was putting

 6 money to buy Reid, essentially.  I mean, but I don't know

 7 that.

 8 JOHN SWALLOW:  Do they know about your issue with

 9 the -- with the poker transactions with Harry Reid and

10 stuff?

11 JEREMY JOHNSON:  They haven't brought anything.  I

12 don't think anybody knows that.  Honestly, you're the only

13 person in the world I've even told that to.

14 JOHN SWALLOW:  So why would they even be thinking about

15 Harry Reid?

16 JEREMY JOHNSON:  Well, because it's -- it's in your

17 e-mails.

18 JOHN SWALLOW:  Oh.

19 JEREMY JOHNSON:  You're -- you spell it out pretty

20 clearly that the money is going to --

21 JOHN SWALLOW:  Really?

22 JEREMY JOHNSON:  -- influence Harry Reid.  And I just

23 feel like -- I -- I feel like -- I feel like --

24 JOHN SWALLOW:  What a curious (inaudible) thing for me

25 to say.  Wow.
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 1 JEREMY JOHNSON:  That's what it was John.  That's the

 2 whole thing.  Richard had it all set up.  It had been done

 3 before.  Richard had done it.

 4 JOHN SWALLOW:  Even Richard's probably going to boast

 5 about things that aren't necessarily true.  I mean, he may

 6 have a guy who tells him that.  I mean, people pay lobbyists

 7 all the time.  You're supposed to have close connections.

 8 This is -- this is the business of lobbying.  Wow.

 9 JEREMY JOHNSON:  I'll tell you this.

10 JOHN SWALLOW:  Yeah.

11 JEREMY JOHNSON:  We had a -- we had a meeting with Reid

12 where he said, this is a private meeting.  It was Reid, it

13 was me, it was -- remember John Pappas?  Remember him, Poker

14 Players Alliance guy?  Remember him?

15 JOHN SWALLOW:  Oh, yeah.

16 JEREMY JOHNSON:  John Pappas and Ray Bitar are the

17 owner of Full Tilt Poker.

18 JOHN SWALLOW:  What's that?

19 JEREMY JOHNSON:  Owner of Full Tilt Poker.

20 JOHN SWALLOW:  Yeah.

21 JEREMY JOHNSON:  And I -- and, John, Senator Reid --

22 this is when he -- it was a tight election with this lady

23 down there.

24 JOHN SWALLOW:  Yeah.

25 JEREMY JOHNSON:  Real tight.
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 1 JOHN SWALLOW:  Yeah.  Sharon (inaudible).

 2 JEREMY JOHNSON:  And -- and he said look, I've polled

 3 my constituents and they don't like online poker, bottom

 4 line.  It's bad for --

 5 JOHN SWALLOW:  Yeah.

 6 JEREMY JOHNSON:  It's bad for jobs here in Las Vegas.

 7 But I'm going to back what you guys are doing here, I'm

 8 going to introduce a bill for you.  And that was basically

 9 it, right?  Well, I kid you not.  A week later -- oh, no,

10 no.  Right after that.  So Reid leaves with his little

11 entourage.  Ray Bittar's buddy that flew over here with him

12 from Ireland, I said how in the hell did you guys get him to

13 do that.  And he says let's just say he got a little

14 something in his retirement fund.  And I was like okay,

15 that's how it is.

16 Well, I'm not kidding you.  A week later they have

17 me, and they're specific, we want a bank check drawn on the

18 bank's general account.

19 JOHN SWALLOW:  Wow.

20 JEREMY JOHNSON:  For a million dollars to some company,

21 some media thing or something.  A cashier's check.  This

22 money had better not get traced back to our account under

23 any circumstances.  So what do I do?  Of course, go into the

24 bank, tell them I need to pull this out of the bank's

25 general reserve which is held in their account.  I don't
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 1 tell the bank what I'm doing.  And I didn't know what I was

 2 doing.  I was like I don't know, you know.  I mean, I

 3 suspected obviously.

 4 So I -- I believe -- this is my belief.  I believe

 5 Reid genuinely is on the take.  I believe he's getting money

 6 for deals all over hell because he's got so damn much

 7 influence, and I believe they're onto him.  And I think in

 8 the grand scheme of things you're a little nugget or a

 9 little piece in the puzzle, but --

10 JOHN SWALLOW:  I hope so.  I hope so.  I hope I'm not

11 the big fish or anything.

12 JEREMY JOHNSON:  I mean, that's the only thing I can

13 think.  Why would -- why would Washington, DC have some

14 person to investigate you.  It seems to me like it would be

15 an internal thing for the State of Utah to do it.  If there

16 was really some concern.

17 JOHN SWALLOW:  Yeah.  Well, I'll check with Richard and

18 see.

19 JEREMY JOHNSON:  Check with Richard.  Check on this RMR

20 thing.  I don't want to go in there and say -- I want to

21 tell them -- I don't know.  Do I say hey, I didn't give him

22 any idea if it's RMR for this purpose.

23 JOHN SWALLOW:  Yeah.

24 JEREMY JOHNSON:  If John got some --

25 JOHN SWALLOW:  Yeah.  I think you should.  If you
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 1 could --

 2 JEREMY JOHNSON:  The problem is if you did get money

 3 from RMR, it's just going to -- I think it's better that I

 4 just --

 5 JOHN SWALLOW:  (On phone.)

 6 I don't know.  I'm not smart enough to speak to

 7 that to understand that.

 8 JEREMY JOHNSON:  I have to think that through.

 9 JOHN SWALLOW:  But I will -- I will say this, Jeremy.

10 I did consulting work for Richard --

11 JEREMY JOHNSON:  Right.

12 JOHN SWALLOW:  -- a cement project, and I billed him

13 about $20,000 over a period of several months for my work in

14 Nevada.  My job is to work with Indian Tribes then work with

15 people because there was a lime deposit owned by the Indian

16 tribe, the Paiute tribe there.  

17 JEREMY JOHNSON:  Yeah.  

18 JOHN SWALLOW:  They worked with an attorney in Las

19 Vegas and an attorney here in Utah to try to put the deal

20 together with and Indian tribe there.

21 JEREMY JOHNSON:  And you only got 20 grand?

22 JOHN SWALLOW:  Well, the deal didn't get done.  But

23 they still got a lot of limestone they're trying to sell

24 (inaudible).  So that's over a period of several months, six

25 months.
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 1 JEREMY JOHNSON:  And it was well after -- I mean, I

 2 paid -- I paid --

 3 JOHN SWALLOW:  It came well after.  I think I invoiced

 4 them sometime in October of '10.

 5 JEREMY JOHNSON:  Oh.  Of '10?

 6 JOHN SWALLOW:  Probably.  And then invoiced for a very

 7 small part and I invoiced them for about $15,000 in March

 8 for that.  So I just didn't know anything, who paid me,

 9 because I don't keep those checks.  And they don't pay me.

10 And so --

11 JEREMY JOHNSON:  You know how that works, so.  Dude, I

12 don't think I should say a damn thing then.  Because

13 anything -- if there's actually money going there, they --

14 that's why they need me.  They need me to say what did you

15 expect with this money that was transferred.  And as soon as

16 I say well, we were going to get Senator Reid to help us

17 with this problem.  If they can trace that money going to

18 you --

19 JOHN SWALLOW:  Well, I don't -- I don't think that

20 they -- I don't think -- honestly, at the end of the day I

21 thought -- I thought you were -- you were paying Richard

22 money so that he would lobby.  He would use his contacts in

23 DC or Nevada for a lobby on your behalf of the FTC.  You

24 know, at the end of the day, as I've looked at this as a

25 friend with you, I thought what really probably happened



896



    43

 1 here, what really caused the thing to not work, in large

 2 number, was it took so long to get it started.  Because I

 3 didn't get started talking until October by the time they

 4 really got engaged in December.

 5 JEREMY JOHNSON:  Wow.  Richard knew -- he knew the time

 6 line.

 7 JOHN SWALLOW:  And I should --

 8 JEREMY JOHNSON:  This is what pisses me off.  He knew

 9 the time line.

10 JOHN SWALLOW:  -- so late now.  We don't -- but I know

11 that (inaudible) til January?

12 JEREMY JOHNSON:  No.  We tried.

13 JOHN SWALLOW:  So we talked to Scott, Jeremy.  I really

14 believe that Richard did not destroy you.

15 JEREMY JOHNSON:  We've been -- we've been through it

16 with Scott.  Truthfully, I don't even bring it up any more

17 because -- 

18 JOHN SWALLOW:  Yeah.  

19 JEREMY JOHNSON:  Right now everything's fine with him.

20 But if the hornet's nest gets kicked again --

21 JOHN SWALLOW:  We'll try with him.  But I -- I have a

22 sick feeling in my heart that if it's $175,000 or

23 $200,000 -- 

24 JEREMY JOHNSON:  He won't do it.  

25 JOHN SWALLOW:  -- Richard is not that (inaudible).
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 1 JEREMY JOHNSON:  But you -- you -- 

 2 JOHN SWALLOW:  -- had $40,000,000 somewhere.  No.  I

 3 know.  Jeremy, I don't --

 4 JEREMY JOHNSON:  Okay.  But here's the thing.  You have

 5 got to convince -- you gotta tell Richard this is going to

 6 be bullshit raining down on his head like he wouldn't

 7 believe.

 8 JOHN SWALLOW:  Uh-huh.

 9 JEREMY JOHNSON:  It's not worth the money.  It's just

10 not worth the money.

11 JOHN SWALLOW:  Yeah.

12 JEREMY JOHNSON:  I mean.

13 JOHN SWALLOW:  If you can get me that e-mail.

14 JEREMY JOHNSON:  I will.  I will give you the e-mail.

15 JOHN SWALLOW:  Because I need to show that e-mail to

16 Richard if you'll just get it for me.

17 JEREMY JOHNSON:  All right.  I'll get it for you, print

18 it off when I get home.  And I've -- I've got to come back

19 up here next week, so.

20 JOHN SWALLOW:  I wish you could just (inaudible).

21 JEREMY JOHNSON:  Well, that's why go get a friggin

22 Wal-mart phone.

23 JOHN SWALLOW:  I know.  

24 JEREMY JOHNSON:  And so if you find out something, text

25 me, say --
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 1 JOHN SWALLOW:  I don't want you on the stand perjuring

 2 yourself.  Did you (inaudible).

 3 JEREMY JOHNSON:  Let me tell you something.  The good

 4 thing about my situation nobody's getting me on a stand

 5 anywhere.  I take the Fifth for everything.

 6 JOHN SWALLOW:  Oh, you do?

 7 JEREMY JOHNSON:  Yeah.  Why would -- I have all the

 8 reason in the world.  Hi, I am under indictment.  They

 9 weren't even asked.  They had a grand jury convene for a

10 year.  They had a hundred people in there.

11 JOHN SWALLOW:  That's (inaudible).

12 JEREMY JOHNSON:  I know.  I know.  Get a Wal-Mart

13 phone, text me, say hey, call me when you get a minute.

14 JOHN SWALLOW:  Is that the 310 number?  Is that 310

15 number you're using?

16 JEREMY JOHNSON:  Text the 310 number, and I'll -- if I

17 don't respond, text my other number, say call me when you

18 get a minute and I'll call you on the -- I'll call you on

19 the 310. 

20 JOHN SWALLOW:  That's the 310 number.  

21 JEREMY JOHNSON:  What's that?  

22 JOHN SWALLOW:  (Inaudible.) 

23 JEREMY JOHNSON:  Dude, let me tell you something.

24 JOHN SWALLOW:  You don't have anything to lose.

25 JEREMY JOHNSON:  I -- I -- if I -- if I felt like I --
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 1 I could bury you easy because I could just team up with

 2 Scott and say yeah, John got us into this and everything

 3 else, piece of cake, I wouldn't be here.

 4 JOHN SWALLOW:  I know and it means the world to me.

 5 When this is done, who knows where I am. 

 6 JEREMY JOHNSON:  I know.

 7 JOHN SWALLOW:  I may be somewhere else.

 8 JEREMY JOHNSON:  You'll be the AG and I'm glad for it.

 9 JOHN SWALLOW:  I don't know --

10 JEREMY JOHNSON:  Oh, for sure you will.

11 JOHN SWALLOW:  I don't know.  At this -- at this

12 point with this stuff hanging over my head?

13 JEREMY JOHNSON:  It's not hanging over your head.

14 That's the thing.

15 JOHN SWALLOW:  Maybe.  

16 JEREMY JOHNSON:  Well --

17 JOHN SWALLOW:  I don't even know what those guys have

18 the power to do.  Do they have the power to go to Richard

19 and get his e-mails?

20 JEREMY JOHNSON:  No.  Not without -- well, you might

21 tell Richard to delete shit off -- to be wary that there

22 could be an investigation and if there's anything on his

23 server that he doesn't want the government to have to --

24 JOHN SWALLOW:  Can't they go to the Internet service

25 provider.
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 1 JEREMY JOHNSON:  No.  No.  None of that's stored on

 2 ISPs.

 3 JOHN SWALLOW:  What's that?

 4 JEREMY JOHNSON:  None of that is stored on ISPs.  It's

 5 all stored on Richard's server.  And I -- you know from your

 6 e-mail to me, I'm 90 percent sure it came from

 7 john@softwise.com which means Richard has it housed.

 8 JOHN SWALLOW:  Housed somewhere?

 9 JEREMY JOHNSON:  Something at softwise.com.

10 JOHN SWALLOW:  Yeah.

11 JEREMY JOHNSON:  Which means Richard -- if that's

12 Richard's company, which I believe it is --

13 JOHN SWALLOW:  Yeah.

14 JEREMY JOHNSON:  -- he's got it housed somewhere.  He

15 can go in and hit Delete.  Even Gnote.  Nobody stores --

16 nobody stores e-mail.  There's too -- there's too much.  And

17 the government can't send a subpoena to Gnote give us all

18 the e-mails for this thing.

19 JOHN SWALLOW:  I think they can do it.  

20 JEREMY JOHNSON:  They don't store them.  They don't

21 have them.  But in my case they have mine because they

22 physically went into the office and grabbed the server.

23 JOHN SWALLOW:  I need to see those e-mails.

24 JEREMY JOHNSON:  I'll get them.  I will get them.

25 JOHN SWALLOW:  I want to know what I'm doing.  
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 1 JEREMY JOHNSON:  All right.  I will get them.  Get --

 2 get a Wal-Mart phone.

 3 JOHN SWALLOW:  I can't believe I sent you e-mails.

 4 JEREMY JOHNSON:  At the time you were helping us.

 5 JOHN SWALLOW:  I know.

 6 JEREMY JOHNSON:  I mean --

 7 JOHN SWALLOW:  I really tried to help.

 8 JEREMY JOHNSON:  I know.  And so I'm not -- believe me.

 9 I'm not eager to --

10 JOHN SWALLOW:  I don't know where (inaudible), where it

11 came from.

12 JEREMY JOHNSON:  Well, I think -- I think it's -- I

13 think it's an important key, because if it happened to come

14 from that same thing, it's a -- it's -- it's bad because all

15 they need from me is for me or Scott to come in and say this

16 money was for this and then it shows it going to you and

17 you're hooked in.  And the reality is even if they -- even

18 if they indict you or try and bring you to a trial, they'll

19 probably lose.

20 JOHN SWALLOW:  Yeah.

21 JEREMY JOHNSON:  But they'll wreck your life in the

22 process.

23 JOHN SWALLOW:  I know.

24 JEREMY JOHNSON:  They will destroy you.  You'll be a

25 pariah just like me, so.
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 1 JOHN SWALLOW:  It's okay.

 2 JEREMY JOHNSON:  It's not okay.  I -- I wouldn't wish

 3 this on my worst enemy.  I honest to God wouldn't.  I'm

 4 okay.  I'm a strong person and I can handle it and I'll

 5 bounce back, but I wouldn't wish this on anyone.  It's

 6 complete bullshit.

 7 JOHN SWALLOW:  I'm a lawyer.  

 8 JEREMY JOHNSON:  What's that?

 9 JOHN SWALLOW:  I'm a lawyer.  What else can I do if I

10 can't be a lawyer?

11 JEREMY JOHNSON:  I don't know.  I think -- look -- 

12 JOHN SWALLOW:  (Inaudible.) 

13 JEREMY JOHNSON:  I think we're getting to a point now

14 where we're talking about a pretty extreme thing.  I don't

15 feel like -- I feel like we're reaching.  But I thought that

16 in my case a thousand times that every time it can't get

17 worse, it does.  You know, they sued me civilly.  Fine.  I

18 don't give a damn.  I'm off to Costa Rica.  I'm going to fly

19 helicopter tours for a living.  I live in paradise.  Boom,

20 you know.  And you saw what they turned that into.  Oh, he's

21 trying to flee the country.  He's got gold buried

22 everywhere.  All right.

23 JOHN SWALLOW:  Okay.  Thanks.

24 JEREMY JOHNSON:  All right.  I'll get the e-mails, you

25 talk to Richard, get a Wal-Mart phone and call me.
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 1 JOHN SWALLOW:  I will.  (Inaudible) I want to do what's

 2 best for you, but I mean, I just --

 3 JEREMY JOHNSON:  What's --

 4 JOHN SWALLOW:  I'm just -- I'm really vulnerable.

 5 JEREMY JOHNSON:  Well, I know, and that's why I'm here.

 6 I mean, I -- part of me wants to go talk to them and explain

 7 this thing away.  What I don't want to do is pull out some

 8 e-mail and say what about this.

 9 JOHN SWALLOW:  Well, at the end of the day, I mean, at

10 the end of the day I felt the FTC was screwing you.

11 JEREMY JOHNSON:  That's right.

12 JOHN SWALLOW:  I wanted to help you with them.

13 JEREMY JOHNSON:  That's right.

14 JOHN SWALLOW:  I knew I couldn't do it myself.

15 JEREMY JOHNSON:  That's right.

16 JOHN SWALLOW:  And so I lined you up with Richard.

17 JEREMY JOHNSON:  That's right.

18 JOHN SWALLOW:  I thought it would help you.  I think

19 what happened to Richard is he thought it would help you.

20 And then -- I'm just telling you what I think.

21 JEREMY JOHNSON:  I know.

22 JOHN SWALLOW:  And then all hell broke loose in the

23 case.

24 JEREMY JOHNSON:  Right.  And there's nothing anyone

25 could do.
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 1 JOHN SWALLOW:  And there was nothing anyone could do.

 2 JEREMY JOHNSON:  Yeah.  I don't disagree with that.

 3 JOHN SWALLOW:  And I do believe my life on it he sent a

 4 lot of that money off.

 5 JEREMY JOHNSON:  He probably did.

 6 JOHN SWALLOW:  Probably sent it all off.

 7 JEREMY JOHNSON:  He probably did.  I don't -- I

 8 wouldn't be concerned about what Richard did with the money.

 9 JOHN SWALLOW:  Yeah.

10 JEREMY JOHNSON:  I would find out for damn sure if you

11 ever got paid from RMR.  I think that's important to know,

12 for me at least, because if I go in and say a bunch of stuff

13 about RMR --

14 JOHN SWALLOW:  Yeah.

15 JEREMY JOHNSON:  -- and what that money was sent for,

16 even though -- even though I know damn well we never paid

17 you anything to hook us up on this Reid deal, that's exactly

18 the picture they'll be able to paint.  They will be able to

19 get an indictment, they will flash that out in the news, and

20 it will be a nightmare.  It doesn't matter if that's the

21 truth or not.

22 JOHN SWALLOW:  Well, then give me some kind of

23 (inaudible).

24 JEREMY JOHNSON:  That's what I'm saying.

25 JOHN SWALLOW:  Do you think they need you to do that?



905



    52

 1 JEREMY JOHNSON:  What?

 2 JOHN SWALLOW:  Do you think they need you -- 

 3 JEREMY JOHNSON:  Yes.

 4 JOHN SWALLOW:  -- to make that connection?

 5 JEREMY JOHNSON:  How would they be -- why would they be

 6 pounding my lawyer, willing to cut whatever deal to get me

 7 to sit down and talk to them about these transactions?

 8 There's no other reason.  So if they had it, they'd --

 9 they'd indict you now.  They'd make a huge mess of your

10 life.  I don't -- I'm telling you when it comes back to the

11 thing at the end of the day, they give a shit about you.  I

12 think they want to -- I think they want Reid.  I mean, look

13 at it how much momentum do the Republicans have right now?

14 JOHN SWALLOW:  When you got a Democratic president, a

15 Democratic administration, a Democratic Majority Leader, I

16 don't think they want to take their own guy down.

17 JEREMY JOHNSON:  And -- and the tide is changing on

18 that, and who would be the hero?  The prosecutor that comes

19 in and exposes this corrupt thing with Reid and Obama.  It

20 would be disastrous for the Democrats.  Disastrous.

21 JOHN SWALLOW:  I think I'm their target.

22 JEREMY JOHNSON:  Well, we'll look at the e-mails and

23 you can make that decision.

24 JOHN SWALLOW:  I think we should -- I think Richard

25 wasn't about -- that it wasn't about that deal.  Gingrich
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 1 would say --

 2 JEREMY JOHNSON:  Yeah.  And that's what I'm saying.

 3 And I would -- and I would say that too, but --

 4 JOHN SWALLOW:  Don't need that.  That still gives

 5 that --

 6 JEREMY JOHNSON:  But they have plenty -- if I say -- if

 7 I say I sent money to RMR for this purpose and then they can

 8 find out that you got paid from RMR, that's all they need.

 9 Doesn't matter what anybody says.  They can get an

10 indictment on that I know for a fact.  They can get an

11 indictment on something less than that if they want, but

12 they can get an indictment and have an okay case with that.

13 Did you not have any of your e-mails?

14 JOHN SWALLOW:  I don't keep my e-mails.

15 JEREMY JOHNSON:  Okay.  Good.  I wish I didn't keep

16 mine either, believe me.

17 JOHN SWALLOW:  I've deleted them all after a year.

18 JEREMY JOHNSON:  Okay.

19 JOHN SWALLOW:  I don't have anything to look at.

20 JEREMY JOHNSON:  I would -- I would definitely talk to

21 Richard about that issue.

22 JOHN SWALLOW:  Okay.  I will.

23 JEREMY JOHNSON:  Because he shouldn't keep them either.

24 It's -- it's -- if I ever go in business again, I'll have

25 the thing that deletes my frickin' e-mails every month.  You
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 1 know something though?  Do you know what's helping me in my

 2 case big time, why they aren't going to court?  Because

 3 there are no bad e-mails for me.  But I know that's what

 4 they're trying to build their whole case on, but almost all

 5 my e-mails are hey, I don't give a shit about how much we're

 6 making.  We're doing this right and you know what I'm

 7 saying?  I'm telling you they're all like that.  Even if

 8 they have one or two that are a little, you know, not per --

 9 not good, not -- not shed light, there's so many that we're

10 clearly trying to do the right thing.

11 JOHN SWALLOW:  Yeah.

12 JEREMY JOHNSON:  You know.

13 JOHN SWALLOW:  I went down there.

14 JEREMY JOHNSON:  That's right.  And Mark -- hey, by the

15 way, I talked to Mark.  He's awesome.

16 JOHN SWALLOW:  You know, I thought -- I thought this

17 was about something else.  I've been thinking about this.  I

18 didn't think it's about RMR.

19 JEREMY JOHNSON:  It is.  I -- I have it -- I wrote RMR.

20 There's --

21 JOHN SWALLOW:  It's the last thing in the world I would

22 have thought.

23 JEREMY JOHNSON:  Well, I think it -- I think they might

24 think there's a connection with poker because he asked about

25 it.  He says did you pay RMR.  Did that somehow have
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 1 something to do with you getting an e-mail about it's okay

 2 to process poker.  And I'm like absolutely not, Nathan.

 3 He's like are you sure.

 4 JOHN SWALLOW:  This is your lawyer asking you this?

 5 JEREMY JOHNSON:  Yeah.  He says well, what's this,

 6 what's this, what's this.  I'm like Nathan, I don't know.  I

 7 don't even know what these e-mails are.  And so I'm supposed

 8 to be digging through and meeting with him and going over

 9 these e-mails, and he's going to go back, talk to the agent,

10 work out some kind of a sweetheart deal for me, and then I'm

11 supposed to go tell them everything they want to hear.

12 That's what's shaping right now.  I'm fine to tell them to

13 go screw themselves.

14 JOHN SWALLOW:  Let me tell this.  What if you were

15 saying I wouldn't be surprised if John got something out of

16 that, if he did?

17 JEREMY JOHNSON:  Well, think about that.

18 JOHN SWALLOW:  Okay.

19 JEREMY JOHNSON:  Think -- think through all these

20 scenarios.  Let me get the e-mails, and let's -- I'll meet

21 you when I come back up here.

22 JOHN SWALLOW:  Okay.

23 JEREMY JOHNSON:  Think of these scenarios.

24 JOHN SWALLOW:  I've been asking myself this one

25 question.  If I got a finder, a finder fee (inaudible) --
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 1 JEREMY JOHNSON:  Right.

 2 JOHN SWALLOW:  -- where does that public official,

 3 trying to make a worst case scenario.  

 4 JEREMY JOHNSON:  Sure.  

 5 JOHN SWALLOW:  What -- what laws are broken like this

 6 (inaudible) for you to have someone to work with the FTC?

 7 JEREMY JOHNSON:  I think you need to not focus on the

 8 laws that you've broken.

 9 JOHN SWALLOW:  Right.

10 JEREMY JOHNSON:  And focus more -- 

11 JOHN SWALLOW:  Day to day -- 

12 JEREMY JOHNSON:  -- how they can make it look.

13 JOHN SWALLOW:  I know.  But at the end of the day I

14 don't want to be a felon.

15 JEREMY JOHNSON:  You won't.  You won't be a felon no

16 matter what.  At the end of the day, John, I'll be on the

17 stand testifying that you had plenty of opportunity to get

18 money out of me for favors and you never tried once ever.

19 Ever.

20 JOHN SWALLOW:  I hope so.  That means all the people I

21 raised money for.

22 JEREMY JOHNSON:  That's right.

23 JOHN SWALLOW:  I didn't raise the money for me.

24 JEREMY JOHNSON:  Between -- and -- and you know I

25 don't -- Carlie Christianson has an ax to grind.
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 1 JOHN SWALLOW:  Against me?

 2 JEREMY JOHNSON:  I think it's more with Mark, but I

 3 don't know.  What's her problem?

 4 JOHN SWALLOW:  I don't know.

 5 JEREMY JOHNSON:  She started all this bullshit.  She

 6 started a thing like a long time even before this trying to

 7 show that I was trying to -- some investigation about me

 8 maybe making improper payments to Mark or something.  You

 9 know what's funny about that?  Neither you or Mark has ever,

10 ever asked me.  You help -- you asked me to help raise the

11 money for guys that I like and I support today.  

12 JOHN SWALLOW:  Governor Herbert.  

13 JEREMY JOHNSON:  That's right.  Governor Herbert, all

14 these good people.  You know what Mark asked me money for?

15 Meth Cops Project.  You know what I'm saying?

16 JOHN SWALLOW:  Yeah.

17 JEREMY JOHNSON:  Meth Cops Project.  He never asked

18 me -- the money I gave him for his campaign, he didn't even

19 ask me for that.  I liked Mark because of the work he did

20 with us on the Lost Boys and that's -- I gave it to him

21 without him ever asking.  I think he realized what a nice

22 guy this is, I didn't even ask for this, I didn't have to

23 work for it, he just helped me out.

24 JOHN SWALLOW:  Right.

25 JEREMY JOHNSON:  And I told Mrs. -- I -- and he knows I
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 1 was doing good things with the Lost Boys and AED and

 2 everything else, so he knows I'm a guy that will support

 3 things.  You know what he did for me too?

 4 JOHN SWALLOW:  What did he do?

 5 JEREMY JOHNSON:  He forgot all about it.  One of the

 6 girl -- remember that little girl that had -- she couldn't

 7 eat?

 8 JOHN SWALLOW:  Couldn't what?

 9 JEREMY JOHNSON:  That little girl that couldn't eat.

10 JOHN SWALLOW:  Yes.  Remember that?

11 JEREMY JOHNSON:  Yeah.

12 JOHN SWALLOW:  That's what I remember.

13 JEREMY JOHNSON:  These are the kind of things that --

14 that -- that we did, and there could have been a thing

15 like -- and I said hey, John, I've got a hundred thousand

16 dollars I'm ready to give this girl right now.

17 JOHN SWALLOW:  And I could have said --

18 JEREMY JOHNSON:  And you could have said hey, give me

19 20 of that and I'll get I, whatever, ICH to cover it.

20 JOHN SWALLOW:  Yeah.

21 JEREMY JOHNSON:  Guess what?  You -- you made it happen

22 even without -- you didn't ask for a dime.  You made it

23 happen with nothing.  You were happy to do it.

24 JOHN SWALLOW:  I know.

25 JEREMY JOHNSON:  And so don't get into a paranoia state
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 1 because I had this happen to me too where I like second

 2 guessed everything I did and your motives.  You know your

 3 motives and you know your intentions, and you know you're

 4 honest and a good person.

 5 JOHN SWALLOW:  Right.

 6 JEREMY JOHNSON:  So don't start thinking worse

 7 scenario, worst case scenario like I did.  I'm just -- I

 8 want to make sure that they can't paint a picture.

 9 JOHN SWALLOW:  Yeah.  I'm worried about RMR.

10 JEREMY JOHNSON:  I am too and I need to find out.  I'm

11 going to get the e-mails, you're going to talk to Richard.

12 Please try and get him to pay the 175.

13 JOHN SWALLOW:  I will.  I'll do everything I can.

14 JEREMY JOHNSON:  It will make my life immensely better.

15 JOHN SWALLOW:  Because I think I can get that done.  I

16 really do.  I think it will be a blessing from him.  I don't

17 know I can get 175.

18 JEREMY JOHNSON:  You try for 175.

19 JOHN SWALLOW:  I will.  I'll do my darnedest.

20 JEREMY JOHNSON:  And -- and I'm going to be looking for

21 E-mails.  I'll get my phone charged, you get a phone, call

22 me, text me on the phone.

23 JOHN SWALLOW:  I will.

24 JEREMY JOHNSON:  Whatever you -- if you do 175, great.

25 I think it makes a lot of relief on the situation.  If it's
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 1 a less amount tell me what it is, I will do my best.

 2 JOHN SWALLOW:  Okay.  I will.

 3 JEREMY JOHNSON:  And then I want to -- before I meet

 4 with these guys, before I talk to my attorney, I want to sit

 5 down and go through these e-mails.

 6 JOHN SWALLOW:  Okay.  And I'm available all week.  I'm

 7 here.

 8 JEREMY JOHNSON:  Okay.

 9 JOHN SWALLOW:  I just want to know somewhere where we

10 can meet.

11 JEREMY JOHNSON:  A park, wherever.  I don't care. 

12 JOHN SWALLOW:  Okay.

13 JEREMY JOHNSON:  I'm -- I'm -- I'm --

14 JOHN SWALLOW:  Do you know who's tailing me?  I don't

15 know if Sean Reyes is doing it or -- I don't know -- 

16 JEREMY JOHNSON:  I'm scared to death of our phones.  No

17 reason to except for, you know, I had a friend that was in

18 the DEA and I said how do they catch all these freakin'

19 guys.  He's like you want to know how.  Wire taps.  Always.

20 He says if you're ever doing something you don't want the

21 government to hear, don't say it on the phone, don't say

22 send it in an e-mail.  Face to face, so.

23 JOHN SWALLOW:  That's great.  That's why --

24 JEREMY JOHNSON:  Okay.  Thank you.  Sorry.  I mean,

25 I --
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 1 JOHN SWALLOW:  Thank you.

 2 JEREMY JOHNSON:  Okay.

 3 JOHN SWALLOW:  Thank you.

 4 JEREMY JOHNSON:  Hang in there.  I'm getting doughnuts

 5 to take home with me because we don't have one of these in

 6 St. George.

 7 * * * * * 
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 1 State of Utah       ) 
                    : ss. 

 2 County of Salt Lake ) 

 3  
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From: 

Sent: 

To: 

Subject: 

john.swallowl@me.com 

Tuesday, June 22, 2010 6:21 AM 

dan@mikelee2010.com 

Fw: Letter 

Sent from my Verizon Wireless BlackBerry 

From: Jeremy Johnson <j eremyj ohnson@elitedebit.com> 
Date: Mort, 21 Jun 2010 22:16:35 -0700 
To: John Swallow<j ohn. swallow 1 @me.corn> 
Subject: Re: Letter 

I can do tomorrow night or Wednesday am. I am really sorry about the checks. I will get it fixed ASAP! Let me know whos 

bounced. I was in a mad rush to get those so maybe I pushed a few people too hard. 

Jeremy 

On 6/21/10 3:25 PM, "John Swallow" <iohn.swallowl@me.com> wrote: 

Tomorrow if you have time. Also I was told that 4 f those checks bounced. I’ll forward you the names. We 

are working hard and tomorrow is the big day. 

Sent from my Verizon Wireless BlackBerry 

From: Jeremy Johnson <ieremyiohnson@elitedebit.com> 

Date: Mon, 21 Jun 2010 14:49:38 -0700 

To: John Swallow<iohn.swallowl@me.com> 
Subject: Letter 

Do you have time for lunch this week? Let me know what day if so. 

Jeremy 

JS015408 918
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Utah.gov Services Agencies Search all of Utah.gov »

Detail  for John Swallow

Status: INACTIVE

Address: 2474 North University Avenue

 Provo, UT 84604

Telephone: (801)949-9450

Financial Disclosures for John Swallow

Please select the report you are interested in v iew ing.
 
Date Filed: Reports Filed:
January 8, 2010 Q4 Report
October 7, 2009 Q3 Report
July 6, 2009 Q2 Report
April 1, 2009 Q1 Report
January 12, 2009 Q4 Report
October 8, 2008 Q3 Report
July 1, 2008 Q2 Report
April 8, 2008 Q1 Report
January 7, 2008 Q4 Report
October 4, 2007 Q3 Report
July 3, 2007 Q2 Report
 
 
Please Note: Disclosures can be fi led by the Organization for which the Lobbyist worked or by the Lobbyist on behalf of the Organization. If you did not find the
information you were looking for please try searching by the Organization for which the Lobbyist worked.
 
 
This indiv idual is  registered to lobby for the follow ing organizations:
 
Armored Coatings
1810 Fortune Road 
Salt Lake City, UT 84104
 
Florentine Artw orks
346 South Mountain Way Drive 
Orem, UT 84057
 
G. Ev an Bybee
660 Westfield Road 
Alpine, UT 84004
 
Mirage Products
346 South Mountain Way Drive 
Orem, UT 84057
 
On International, Inc.
418 West Winchester Street 
Murray, UT 84107
 
RTTTA, LLC

2474 North University Avenue 
Provo, UT 84604
 
Softw ise, Inc.
2474 North University Avenue 
Provo, UT 84604
 947
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Tosh, Inc.
2474 North University Avenue 
Provo, UT 84604
 
WinterFox, L.L.C.
660 Westfield Road 
Alpine, UT 84004
 
Xylexin
346 S. Mountain Way Drive 
Orem, UT 84057
 
 

Search Again

Utah.gov Home | Utah.gov Terms of Use | Utah.gov Privacy Policy | Utah.gov Accessibility Policy | Translate Utah.gov
Copyright © 2013 State of Utah - All rights reserv ed.
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John Swallow » Shurtleff picks close adviser as new chief deputy.

BY ROBERT GEHRKE

THE SALT LAKE TRIBUNE

PUBLISHED OCTOBER 27, 2009 6:26 PM

This is an archived article that was published on sltrib.com in 2009, and information in the article may be outdated. It is provided only
for personal research purposes and may not be reprinted.

Attorney General Mark Shurtleff has named former state legislator and close political adviser John Swallow as chief deputy attorney
general handling civil cases.

Swallow has served as legal counsel and lobbyist for Check City and has done legal work for a dietary supplement company -- industries
that have been some of Shurtleff's most prolific campaign donors.

Swallow is listed as the officer for Shurtleff's political action committee, which has raised about $283,000 since its formation earlier this
year.

He was elected to three terms in the Utah House of Representatives, quitting his seat in 2002 to run against U.S. Rep. Jim Matheson. He
narrowly lost to the Democrat in 2002 and 2004.

Shurtleff said he has known Swallow since he was in the Legislature. "I feel like he's been a very good, close friend and adviser," he said.

He said he hopes that Swallow's experience with the Legislature helps the office during budget challenges in the upcoming lawmaking
session.

"We have a great relationship, I know and trust him really well," Swallow said. "I'm flattered he would ask me to do this."

Swallow replaces Ray Hintze, who spent 15 years in the Attorney General's Office and led Utah's efforts to remove polygamist Warren
Jeffs from the head of a $200 million religious trust and against the storage of high-level nuclear waste on the Skull Valley Goshute
Indian reservation and the state's challenge to the 2000 census count.

Swallow, who has not worked as a government attorney, said he plans to take over the job around Dec. 1. He said that Hintze said it is
not uncommon for the chief deputy to come from outside the office because it is often considered a political appointment.

"I'll have a lot to learn," said Swallow, who has already begun meeting with attorneys in the office. "I'm sure I can do this or Mark
wouldn't have asked me to do it."

Swallow is currently registered to lobby for Tosh Inc., the holding company that owns Check City and a software company that develops
programs for payday lenders.

He also was chief legal counsel for Basic Research, a supplement firm that has clashed with federal regulators over weight loss claims the
company has made. He is also an attorney and registered as a lobbyist for G. Evan Bybee, who was a top executive in Basic Research.

Swallow said he actually did very little lobbying for any of his legal clients, but listed them as lobbyist clients as a precaution.

Linda Hilton of the Coalition of Religious Communities has done battle with payday lenders and Swallow on a number of local
ordinances to restrict the proliferation of the shops. She said Swallow's new post does not bode well for the state taking an active role in
cracking down on payday lending, particularly online.

"When it comes to online payday lending problems, we can't count on him to help make the case so it's a disappointing appointment, but
not surprising," she said.

But Shurtleff said Swallow's past clients won't present a problem in his new job.

"I don't see any conflict there," Shurtleff said. "I know there are some people who don't like payday lenders" but it is a heavily regulated
industry that doesn't fall directly under the attorney general's authority. However, staff attorneys provide legal advice to the Utah
Division of Finance, which oversees payday lending.

Swallow said if there was a potential conflict, he would "have to disclose that and make sure there was nothing I was involved in that
would in any way taint what is happening with the state."

A.G. names former legislator, payday lender .. | The Salt Lake Tribune http://archive.sltrib.com/printfriendly.php?id=13652486&itype=ngpsid

1 of 2 2/6/2014 12:08 PM
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Shurtleff said Swallow would also no longer play any formal or informal role with his Senate challenge to U.S. Sen. Bob Bennett.

Swallow is a 1990 graduate of Brigham Young University's law school.

© Copyright 2014 The Salt Lake Tribune. All Rights Reserved. This Material May Not Be Published, Broadcast, Rewritten Or Redistributed.

A.G. names former legislator, payday lender .. | The Salt Lake Tribune http://archive.sltrib.com/printfriendly.php?id=13652486&itype=ngpsid

2 of 2 2/6/2014 12:08 PM
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From: 

Sent: 

To: 

Subject: 

john.swallowl@me.com 

Friday, April 23, 2010 11:12 AM 

Richard Rawle <Richard@softwiseonline.com> 

Re: Catch up 

Ok. Mark Shurtleff is holding a fundraiser and I need to talk to you about some others who I’d like for you to 
support. Maybe we can talk tomorrow or on Monday. Give my best to my friends back there. 

Sent from my Verizon Wireless BlackBerry 

From: Richard Rawle <Richard@softwiseonline.com> 
Date: Fri, 23 Apr 2010 11:09:13 -0600 
To: <j ohn. swallow 1 @me. com> 
Subject: Re: Catch up 

I’m in D C in meetings will B back tonight. 

..... Original Message ..... 

From: john.swallowl@me.com <john.swallowl@me.com> 
To: Richard Rawle 
Sent: Fri Apr23 10:34:43 2010 
Subject: Catch up 

Got a little time today for a catch up? 
Sent from my Verizon Wireless BlackBerry 

JS017860 953
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From: 

Sent: 

To: 

Subject: 

Deidre Henderson <deidremh@hotmail.com> 

Wednesday, February 16, 2011 12:43 PM 

John Swallow <j ohneswallow@gmail.com> 

Re: Jason Chaffetz 

Great. Thanks, John. Bahar will contact you with some dates for those meetings. Let me know if there is anything else I can do. 

Deidre 
...... Original Message ...... 
From: John Swallow 
To: Deidre 
ReplyTo: John Swallow 
Subject: Re: Jason Chaffetz 
Sent: Feb 16, 2011 11:49 AM 

Got two corps set up who would like to meet with the Congressman. Check City and APX. 

Let me know of his availability on a couple dates and I’ll get to work. I already have a $9600 commitment from Check city and we 
should be able to do at least the same with APX. I’d like to have an hour at each place for a tour of their facilities. 

John 
...... Original Message ...... 
From: Deidre Henderson 
To: John Swallow 
ReplyTo: deidremh@hotmail.com 
Subject: Jason Chaffetz 
Sent: Feb 16, 2011 11:46 AM 

John, 

I just wanted to follow up on our brief conversation at the Lincoln Day Dinner a couple weeks ago. 
Thank you for being willing to help out on our finance committee. 

Howard Headlee also mentioned some tours you would like to schedule for Jason. Please let me know if I can be of assistance in any 
way. 

Thank you, 

Deidre Henderson 
Campaign Manager, 
Congressman Jason Chaffetz 
801-787-6197 

Sent from my Verizon Wireless BlackBerry 

801-787-6197 

JS016878 955
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From: 

Sent: 

To: 

Subject: 

Bahar McCrory <bsm0909@gmail.com> 

Thursday, February 17, 2011 6:46 AM 

j ohneswallow@gmail, com 

Re: Chaffetz 

Sure. I’m headed into the gym but will be out and available for a call after about 830. 

Unfortunately his schedule is never set enough to bank on those days. What may work best is if you let me 
know how many each month you want to shoot for, and I can try to get you that many slots each month and you 
can work to fill those? 

Bahar McCrory 
801-791-2497 

Sent from my Droid Incredible 

On Feb 17, 2011 4:57 AM, "John Swallow" <johneswallov~@gmail.com> wrote: 
> Hi. Actually on these I’ll set them up personally. Maybe we can talk by phone today and I can get a general 
idea on when the mtgs might work for the Congressman. For examle, maybe Monday mornings or Fridays work 
best. 
> 
> John 
> Sent from my Verizon Wireless BlackBerry 
> 

Original Message ..... 
> From: Bahar McCrory <..b...s...m...0...9...0....9..@..g.m...a..i.l.:..c...o....m.> 
>Date: Wed, 16 Feb 2011 22:25:43 
> To: <johneswallow@~gmail.com> 
> Subject: Re: Chaffetz 
> 

> Hey John, 
> 
> Jason and I talked tonight and he said you actually have a girl that is 
> setting these up. Can I get her info so I can coordinate with her? 
> 
> Thanks! 
> 
> Bahar McCrory 
> 801-791-2497 
> 
> Sent from my Droid Incredible 
> On Feb 16, 2011 12:28 PM, "Bahar McCrory" <bsm0909@gmail.com> wrote: 
>> Hi John! 
>> 
>> I hope this email finds you well! First off, I want to thank you for your 
>> willingness to help Jason! Secondly, for any money related things, please 
>> work with me so I can get them on his calendar and coordinated! I found 
> out 

>> that you have a couple company tours/checks that are ready to go. So, 
>> whenever you do have these, just shoot me an email or give me a call and 
>> I’ll work with his scheduler in DC to get them coordinated. This also 
> holds 

JS016884 957



>> true to any fundraiser lunches/meetings that you have and want to set up! 
>> 
>> From what I have been told, there are two companies. So I can get them 
>> scheduled, can I find out where they are located as well as how long you 
>> think each visit would take? Then I can get them worked into his schedule! 
>> 
>> Thank you for your help. I hope to hear from you soon. 
>> 

>> Bahar McCrory 
>> Finance Director 
>> Friends of Jason Chaffetz 
> 

JS016885 958
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From: 

Sent: 

To: 

Subject: 

Bahar McCrory <bsm0909@gmail.com> 

Monday, March 21, 2011 11:48 AM 

john.swallowl@me.com 

Re: March 22 

Individuals are at $2,500/person per cycle. Right now we can technically take donations for this cycle, primary 
2012 and general 2012. PACS can donate $5,000 per cycle. No corporate donations accepted. 

Should you have someone that wants to donate more than limits allow, people can donate to BudgetHawks.com, 
Jasons leadership PAC as well. Same rules as above. 

Thanks!!! 

Bahar McCrory 
801-791-2497 

Sent from my Droid Incredible 

On Mar 21,2011 11:13 AM, <j..o...h...n..:..s...w....a..1..1..o....w....1..@...m...e.:..c...o....m.> wrote: 
What a federal limits? 
Sent from my Verizon Wireless BlackBerry 

..... Original Message ..... 
From: Bahar McCrory <..b...s....m....0...9...0...9..@g..m....a.i.[&.o...m...> 
Date: Sun, 20 Mar 2011 18:28:29 
To: <john. swallow l@.me, com> 
Subject: Re: March 22 

Correct 

Bahar McCrory 
801-791-2497 

Sent from my Droid Incredible 
On Mar 20, 2011 6:10 PM, <j...o...h...n.....s....w...a..!.l...o...w....1..@...m...e.....c...o....m..> wrote: 

>> I plan on being there. It is tomorrow, right? 
>> Sent from my Verizon Wireless BlackBerry 
>> 
>> ..... Original Message ..... 
>> From: Bahar McCrory <bsm0909@gmail.com> 
>> Date: Sun, 20 Mar 2011 10:36:30 
>> To: <j..o...h....n.....s...w....a..1..1..o....w....1..@...m...e.....c..9...m.> 
>> Subject: Re: March 22 
>> 
>> Just wanted to follow up and see if you were planning on attending. 

Thanks! 
>> 
>> Bahar McCrory 
>> 801-791-2497 
>> 
>> Sent from my Droid Incredible 

JS017097 960



>> On Mar 18, 2011 6:11 PM, "B ahar McCrory" <b sm0909@~gmail.com> wrote: 
>>> That’s fantastic! Thanks so much John! 

>>> I’m assuming so, but want to confirm, you will be there correct? 
>>> 
>>> Bahar McCrory 
>>> 801-791-2497 
>>> 
>>> Sent from my Droid Incredible 
>>> On Mar 18, 2011 6:08 PM, <john.swallowl@me.com> wrote: 
>>>> Personal. 

Sent from my Verizon Wireless BlackBerry 

>>>> ..... Original Message ..... 
From: Bahar McCrory <bsm0909@,gmail.com> 
Date: Fri, 18 Mar 2011 17:58:38 
To: <j..o...h...n..:..s...w....a.!.!..o....w..!@..m...e..:..c...o...m..> 
Subject: Re: March 22 

Thanks! Is it from their PAC or personal donation from the individuals? 

Bahar McCrory 
801-791-2497 

Sent from my Droid Incredible 
>>>> On Mar 18, 2011 5:57 PM, <john.swallowl@me.com> wrote: 
>>>>> 4931 No 300 West Provo. Riverwoods area. 2pm Monday. Also, we’ll meet 
>at 
>>>> 3:30 with the Check City people at their store on the corner of State 
> and 
>>>> Center Street in Orem. 

>>>>> I should have $9600 from Check City in hand and Todd Peterson should be 
>>>> able to raise 10-15 k in very short order. 

>>>>> See you there? 
>>>>> John 
>>>>> Sent from my Verizon Wireless BlackBerry 

>>>>> ..... Original Message ..... 
>>>>> From: Bahar McCrory <bsm0909@gmail.com> 
>>>>> Date: Fri, 18 Mar 2011 17:22:04 
>>>>> To: John Swa~~~w<j..~...h...n..:.s....w....a.[~...~....w....~..@...m...e..:..c..~....m..> 
>>>>> Subject: Re: March 22 

>>>>> can I please get an address? 

>>>>> On Fri, Mar 18, 2011 at 3:38 PM, John Swallow <j..o....h...n.....s...w....a..1..1...o...w....1..@..m...e.....c...o....m..> 
>>>> wrote: 

>>>>>> Yes. 

>>>>>> Sent from my iPhone 

JS017098 961



>>>>>> On Mar 18, 2011, at 2:39 PM, Bahar McCrory <bsm0909@,gmail.com> wrote: 

>>>>>> Did this end up working for Check City? 

>>>>>> On Mon, Mar 14, 2011 at 1:48 PM, Bahar McCrory <.b...s....m...o...9...o...9.@g..m...a..i..1.:..c...o...m..> 
>>> wrote: 

>>>>>>> 3:30 should work! I think I have someone in the spot right before, so 
>> I 
>>>>>>> think 3:30 would be ideal if you can coordinate that. Just let me 
>> know! 
>>>>>>> Thank you so much for your help John! 

>>>>>>> On Mon, Mar 14, 2011 at 11:55 AM, <john.swallowl@me.com> wrote: 

>>>>>>>> I just received confirmation on the APX-Vivant visit. 2pm on Monday 
>>>> March 
>>>>>>>> 21st for an hour. Address is: 4931 No 300 West Provo 84604. 

>>>same 
Would you like for me to see if Check City could do something that 

day at lpm or 3:30pm? 
John 

Sent from my Verizon Wireless BlackBerry 

*From: *Bahar McCrory <bsm0909@gmail.com> 
*Date: *Fri, 11 Mar 2011 16:15:19 -0700 
*To: *John Swa~~~w<j..~....h...n.....s...w....a..!.~...~...w....~..@..m...e.....c..9...m..> 
*Subject: *Re: March 22 

Thanks! 

>>>>>>>> On Fri, Mar 11,2011 at 2:31 PM, John Swallow <john.swallowl@me.com 
>>>>>wrote: 

>>>>>>>>> Yes. rll confirm today. 

>>>>>>>>> Sent from my iPhone 

>>>>>>>>> On Mar 11,2011, at 2:17 PM, Bahar McCrory <.b...s....m...o...9...o...9..@g.m...a..i.1.....c...o....m.> 
>> wrote: 

>>>>>>>>> Would 2pm on the 21 st work okay? 

>>>>>>>>> On Wed, Mar 9, 2011 at 6:37 PM, John Swallow < < 
> j..o..h.n..:..s...w....a..1.!..o....w...t.@..m...e..:..c...o....m. 

>>>>>>>>> j..o....h...n.....s...vt....a..1..1...o...w....1..@...m...e.:..c..9...m.> wrote: 

>>>>>>>>>> Ok here is the deal. Todd can meet anytime after 1 pm on both the 
>>>>>>>>>> 21st and 22nd of march. Any way to make that work? If not let’s 
> try 
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>>>> again 

>>>> SLC 

>event 
>>>> there? 

with new dates. 

John 

Sent from my iPhone 

On Mar 9, 2011, at 10:46 AM, Bahar McCrory < <bsm0909@gmail.com> 
b sm0909@gmail, com> wrote: 

Thanks! 

I also have 9:30 (if its in UC or Point of the mountain- if its in 

then prob 10) on March 21 st. Would you like to slot the other 

>>>>>>>>>> The other date, ifyoud like to slot one there, would be April 
> 19th 
>>>> at 
>>>>>>>>>> 8:30 am. Would you like to slot a company there as well? 
>>>>>>>>>> 

>>>>>>>>>> Just let me know and if not, then I’ll run them by the committee! 
>>>>>>>>>> 

>>>>>>>>>> On Tue, Mar 8, 2011 at 8:23 PM, < <john.swallowl@me.com>< 
>>>> john.swallowl@me.com> 
>>>>>>>>>> john. swallow 1 @me. com> wrote: 
>>>>>>>>>> 

I’ll get on it first thing and try to make it work. 

Sent from my Verizon Wireless BlackBerry 

>>>>>>>>>>> 

>>>>>>>>>>> 

>>>>>>>>>>> 

>>>>>>>>>>> 

>>>>>>>>>>> 

>>>>>>>>>>> 

>>>>>>>>>>> 

*From: *Bahar McCrory < <bsm0909@gmail.com> <bsm0909@_gmail.com> 
b sm0909@gmail, com> 
*Date: *Tue, 08 Mar 2011 16:00:42 -0700 

>>>>>>>>>>> *To: *John Swallow< <j..o...h...n..:.s....w....a.[1...o....w....1.@..m...e..:.c...o....m..> <j...o...h...n..:.s....w...a..[1...o....w...1..@..m...e..:.c...o....m..> 
>>>>>>>>>>> j ohn. swallow 1 @me. corn> 
>>>>>>>>>>> * Subj ect: *March 22 

Hey, 

Would March 22nd at 8:30 AM work for a company visit? 

Thanks! 
Bahar 

>>>>>>>>>>> 

>>>>>>>>>>> 

>>>>>>>>>>> 

>>>>>>>>>>> 

>>>>>>>>>>> 

>>>>>>>>>>> 

>>>>>>>>>>> 

>>>>>>>>>>> 

>>>>>>>>>> 

>>>>>>>>>> 

>>>>>>>>> 

>>>>>>>> 

>>>>>>> 

>>>>>> 

>>>>> D 
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From: 

Sent: 

To: 

Subject: 

agreed 

Jason Powers <j asoncpowers@gmail. com> 

Thursday, March 10, 201 l 8:58PM 

j ohneswallow@gmail. com 

Re: Sean Reyes 

--Jason 
Tel.425.941.5000 

On Thu, Mar 10, 2011 at 8:57PM, John Swallow <johneswallow@gmail.com> wrote: 
Jason, the tea party groups are going to be very upset with the Governor and he has not taken a lead in some 
of the important issues. Is he going to be vulnerable? Who do you know that could take him? Could I ifl 
raised $500k to $750k for a Convention or Primary? 

Strategy would be to prep for AG race and wait and see. Thoughts? 

Sent from my Verizon Wireless BlackBerry 

From: Jason Powers <_i.~.~.Q11Q.P..QW~I~.@gm.~il,.9.Qffi> 
Date: Thu, 10 Mar 2011 12:48:40 -0700 
To: John Swall ow<jgl_lJl,§~KC!]lmy_@g ___ m_~ilsJ)Jl!> 
Subject: Re: Sean Reyes 

Good line. I'll use that. 

--Jason 
Tel.425.941.5000 

On Thu, Mar 10, 2011 at 12:24 PM, John Swallow <_i9h.IJ.~.~.Wf!Jl.g.w@gm~.iLgQ.m> wrote: 
Actually, the AG's Office is Utah's largest firm and I'm VP! 

Sent from my iPhone 

On Mar 9, 2011, at 9:01 AM, Jason Powers <jQ.[Q11£Q.QF,§I.[@gl!lJ!.iL.£Qm.> wrote: 

http./!.D.~W.~.JTIQIP..1Tig~t~L£Qm/n~.W§ll.~1f.Yj.~wN~.W§.,~§p~.?.;:u::t;i.g~~~.%.;?.tJ?.W% 
2F20110308005341 univ.xml 

Utah Company Hires United States Young Lawyer 
of the Year 

3-8-11 11:06 AM EST 

eTAGZ has created nationwide interest in the Utah legal community by hiring thirty-nine-year-old 
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Sean D. Reyes, a nationally acclaimed lawyer and one of Utah's most high-profile and successful 

young attorneys, as its corporate General Counsel. A summa cum laude graduate of BYU, Reyes 
received his JD from UC Berkeley and was a partner at Parsons Behle & Latimer, Utah's largest law 

firm, where he worked on some of the State's biggest and most lucrative cases over the past 
thirteen-plus years. Of Japanese-Hawaiian and Spanish-Filipino ancestry, Reyes is one of the first 

minority lawyers in the history of the State to make partner at a major firm. In 2007, he was the 
first-ever recipient of the American Bar Association's award for Most Outstanding Young Lawyer in 

the United States based on legal skill, professionalism and service to community. Reyes has 
garnered numerous other local and national awards recognizing him for being among the most 

influential young businessmen in the country. 

Reyes is an oft-rumored and likely candidate for Utah Attorney General in 2012 and is a member of 

the governing body for the Utah Republican Party. He has served as an alternate delegate to the 

Republican National Convention and was appointed by Senate Minority Leader Mitch McConnell and 
the United States Congress in 2009 to serve nationally on a commission for Hispanic issues. Reyes 

recently served as a commissioner for Utah judicial nominations under Governor Gary Herbert. He 
has been a judge pro tem for over a decade and was an ex-officio member of the governing 

organization for the state bar association. Reyes is former President of the Utah Minority Bar 
Association, current President of the Utah Hispanic Business Leadership Foundation and sits on a 
number of boards for corporations and non-profit entities. 

Said eTAGZ CEO, Isaac Jacobson, "It is really fortuitous for eTAGZ to hire away a lawyer of Sean's 
caliber and acclaim from such a respected firm. I think it speaks to the strength of eTAGZ's patents 
and business opportunities. We are in the midst of a very aggressive campaign to enforce our patent 

rights against a legion of infringers. Sean is the perfect person to lead our crucial litigation efforts." 
Joe Pia, of the law firm Pia, Anderson, Dorius, Reynard & Moss, which has filed dozens of patent 
infringement cases on behalf of eTAGZ, states: "There is not a more highly regarded attorney than 
Sean that I know." 

About eTAGZ: 

eTAGZ is an Indiana company, headquartered in Utah, specializing in co-branding companies to 

expand their exposure to target markets. eTAGZ owns patents on placing advertising or other 
content on digital media that accompanies merchandise. eTAGZ is engineering marketing initiatives 
for major manufacturers and retailers, using connections in media, entertainment, and educational 
institutions to engage consumers resulting in increased sales and loyalty for the brands and 

content. ~~~~~~~~~Q9ln 

eTAGZ 

Jennie Zatarain, 2JH.:::.ZZQ~!2.1Jl2 
Jennifer.Zatarain@etagz.com 

--Jason 
Tel.425.941.5000 
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STATE OF UTAH Department of Financial Institutions

Department History 
 
DATE  EVENT  
 
1896-1907 State chartered banks supervised by Secretary of State. 

1907 Office of Bank Examiner created. 

1911 Office of Bank Commission established. 

1913 Banking Department created. 

1967 Bank Department renamed State Department of Financial Institutions. 

1969 Utah Uniform Consumer Credit code enacted. 

1975 Utah Industrial Loan Guaranty Act. 

1981 S.B. 134 Recodified Utah laws governing financial institutions.  Effective July 1, 
1981. 

1983 S.B. 238 Depositors given priority over other creditors.  New supervisory powers 
granted Commissioner permitting remedies short of possession.  Effective March 
18, 1983. 

1984 S.B. 9 Authorized regional reciprocity and supervisory acquisitions within region 
without reciprocity.  Also extended Department's authority over holding 
companies.  Effective April 15, 1984. 

1985 S.B. 262 Prohibited "nonbank banks".  Also addressed administrative matters.  
Effective April 29, 1985.  H.B. 245 Repealed Title 70B and enacted Title 70C 
revising Uniform Consumer Credit Code.  Effective July 1, 1985. 

1986 H.B. 189 "Banking Reform Act of 1986" required all industrial loan corporations to 
obtain federal deposit insurance, phased out existing regional reciprocity, opened 
state to nonreciprocal interstate banking after December 31, 1987 and 
immediately for failing institutions.  Effective January 21, 1986. 

1990 S.B. 37 "Mortgage Lending and Servicing Act" required all mortgage lenders, 
brokers and servicers to register with the Department.  The first registration 
required January 31, 1991.  Effective April 24, 1990. 

1991 S.B. 154 including "Regulation of Independent Escrow Agents", Chapter 22 of 
Title 7, required all escrow agents to register with the Department annually.  The 
first registration required July 1, 1991.  Effective July 1, 1991. 

1994 S.B. 171 “Financial Institutions Amendments” updated Utah laws governing 
financial institutions to reflect changes in the industry.  Effective July 1, 1994. 

1995 S.B. 70 “Financial Institutions Amendments” modified Utah law regarding 
interstate banking and branching in response to the federal Riegle-Neal Interstate 
Banking and Branching Efficiency Act of 1994.  Effective June 1, 1995. 
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Department History (Continued) 
 
DATE  EVENT  
 
1996 S.B. 69 “Foreign Depository Institutions Act” enacted law regulating foreign 

chartered depository institutions participating in Utah’s financial markets.  
Effective July 1, 1996. 

 S.B. 90 “Depository Institutions Amendments” amended various provisions of 
Title 7 in response to concerns identified by independent escrow agents, banks, 
credit unions, industrial loan corporations, and savings and loan associations.  
Effective July 1, 1996. 

1997 H.B. 5 “Automated Teller Machine Amendments” repealed “Consumer Funds 
Transfer Facilities Act” and enacted the “Automated Teller Machine Act”.  
Effective July 1, 1997. 

 H.B. 26 “Depository Institution Name Amendments” allowed federally insured 
Utah-chartered industrial loan corporations to use the terms “bank” or “savings 
bank” in their names.  Effective February 26, 1997. 

 S.B. 100 “Financial Institution Amendments” amended various provisions of Title 
7 including authorizing the Commissioner of Financial Institutions to issue de 
novo industrial loan corporation charters.  Provision authorizing de novo industrial 
loan corporation charters effective March 12, 1997.  The balance of the 
provisions effective July 1, 1997. 

1998 H.B. 235 "Consumer Credit Code Amendments" amended Title 70C, Utah 
Consumer Credit Code, eliminating the ten day payment grace period on open-
end consumer credit agreements and increasing the allowable delinquency 
charge to $30.  Effective May 4, 1998. 

 H.B. 427 "Depository Institutions Insurance Powers" amended Title 7, Financial 
Institutions, by authorizing state-chartered financial institutions to engage in 
insurance business provided they comply with Title 31A, Insurance Code.  
Effective May 4, 1998. 

1999 H.B. 42 "Trade and Business Name Amendments" amended Title 16, 
Corporations, eliminating requirement that the names of depository institutions 
include "corporation, incorporated, company, corp., inc., or co."  Effective May 3, 
1999. 

 H.B. 86 "Check Abuse Amendments" amended Title 7, Chapter 15, Dishonored 
Instruments, penalizing those who write and refuse to promptly cover bad 
checks.  Effective May 3, 1999. 

 H.B. 194 "Consumer Credit Issues" amended Title 70C, Consumer Credit Code, 
clarifying the department's ability to commence administrative or judicial 
proceedings on its own initiative and requiring the department to report to the 
legislature on consumer education efforts on a biennial basis.  Effective May 3, 
1999. 
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STATE OF UTAH Department of Financial Institutions

Department History (Continued) 
 
DATE  EVENT  
 
1999 S.B. 57 "Regulation of Check Cashing" enacted Title 7, Chapter 23, Check 
(Continued) Cashing Registration Act, requiring registration and regulation of companies that 

provide check cashing or deferred deposit loan (payday loan) services, or both.  
Effective May 3, 1999. 

 S.B. 113 "Financial Services Amendments" amended Title 7, Chapter 15, 
Dishonored Instruments, exempting depository institutions (as holders of a 
dishonored instrument) from service charge provisions as long as the loan 
contract specifically provides for services charges. Also amended Title 70C, 
Consumer Credit Code, allowing depository institutions to contract for a 
delinquency charge in excess of the limits set in law.  Effective May 3, 1999. 

 S.B. 136 "Uniform Consumer Credit Code Amendments" amended Title 70C, 
Consumer Credit Code, countering common law that declares as void liquidated 
damages that are punitive and clarifying what constitutes changes in open-end 
credit contracts while also requiring 30 days notice before a change in terms of 
open-end consumer contracts become effective.  Effective May 3, 1999. 

 S.B. 237 "Utah Credit Union Act Amendments" amended Title 7, Chapter 9, 
Credit Unions, limiting credit union fields of membership as well as establishing 
member-business loan limitations.  Effective May 3, 1999. 

2000 S.B. 222 "Financial Institutions Amendments" amended various sections of Title 
7 including clarifying definitions and references to Administrative Rules, 
addressing the department’s sharing of information with other state agencies, per 
diem assessments for examinations, stay of proceedings against institutions, and 
days on which depository institutions are closed.  It also created a bank advisory 
board and clarified the duties of a credit union supervisory committee.  Effective 
May 1, 2000 

2001 S.B. 44 “Fees Payable to the Commissioner of Financial Institutions” amended 
Title 7 Chapter 1, Fees Payable to Commissioner, reducing the annual asset-
based fee for all Utah chartered depository institutions.  The fee reduction is most 
evident for institutions with total assets exceeding $600 million as the rate was 
reduced from 4 cents to 2 cents per thousand for total assets exceeding $600 
million.  The amendment provides for quarterly averaging of total assets which 
will benefit institutions that are growing when compared to using a single year-
end total.  Effective April 30, 2001 

 H.B. 263 “Interstate Branching of Depository Institution” amended Title 7 Chapter 
1, Interstate Branching, allowing an out-of-state depository institution to establish 
a de novo branch in Utah if its home state permits a Utah state chartered 
depository institution to establish a de novo branch in that state under 
substantially the same terms and conditions.  Effective April 30, 2001 
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Department History (Continued) 
 
DATE  EVENT  
 
2003 H.B. 162 “Amendments Related to Financial Institutions” established a two-year 

legislative task force to study issues related to credit unions and other financial 
institutions and to make recommendations that would be acted upon by the 2005 
General Session of the Legislature.   Title 7, Chapter 7, Savings and Loan 
Associations, was amended to clarify the voting requirements of Mutual 
Associations, and Title 7, Chapter 9, Credit Unions, was amended to define 
“nonexempt credit unions” and to establish restrictions and limitations for financial 
institutions becoming nonexempt credit unions.  Effective May 5, 2003. 

 H.B. 189 “Lending Law Amendments” enacted Title 7, Chapter 24, Title Lending 
Registration Act, requiring registration and regulation to companies the provide 
loans secured by the title to a motor vehicle, mobile home, or motorboat, 
excluding purchase money loans and loans extended by a depository institution.  
It also amended Title 7, Chapter 23, Check Cashing Registration Act to enact 
provisions governing the electronic disbursement and collection of deferred 
deposit loans.  Effective May 5, 2003. 

 H.B. 299 “Trust Law Amendments” amended the Revenue and Tax Code (Title 
59) and the Utah Probate Code (Title 75), repealing the tax on accrued income in 
future irrevocable trusts, modifying the statutory rule against perpetuities, and 
providing protection for certain trust assets.  These amendments put Utah on par 
with other states as a preferred place to organize trusts and trust companies.  
Certain tax-related provisions are effective for taxable years beginning on or after 
January 1, 2004.  All other provisions take effect on December 31, 2003. 

 S.B. 130 “Regulation of Check Cashers” amended Title 7, Chapter 23, Check 
Cashing Registration Act, allowing borrowers to rescind deferred deposit loans by 
the next business day and to make partial payments in increments of at least $5, 
requiring certain provisions on loans extended through the Internet, and requiring 
lenders to make additional disclosures.  Effective May 5, 2003. 

 S.B. 157 “Regulation of Credit Union Service Organizations and Other Credit 
Union Related Entities” modified Title 7, Chapter 9, Credit Unions, addressing the 
authority and jurisdiction of the Department in regulating the formation and 
activities of a credit union service organization. It also restricts the use of entities 
other than credit union service organizations or loan production offices to provide 
services to credit union members and provided for some limited grandfathering.  
Effective May 5, 2003. 

 S.B. 177 “Regulation of Debt Cancellation Agreements and Debt Suspension 
Agreements” enacted Section 324 to Article 3, Powers and Duties of 
Commissioner of Financial Institutions, Chapter 1, General Provisions, of Title 7, 
authorizing the Commissioner to adopt by rule guidelines governing the issuance 
and regulation of debt cancellation agreements and debt suspension agreements 
by any depository institution subject to the jurisdiction of the 
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STATE OF UTAH Department of Financial Institutions

Department History (Continued) 
 
DATE  EVENT  
 
2003 Department.  Any rule adopted by the Commissioner, as applied to a particular 
(Continued) class of depository institution, shall be substantially similar to any federal 

regulation applying to the same class of depository institution.  Effective May 5, 
2003. 

2004 H.B. 192 “Repeal of Thrifts Settlement Financing” repealed Title 7, Chapter 21, 
Thrifts Settlement Financing.  Enacted in 1988, the chapter was part of a 
compromise and settlement reached with depositors who had money in the 
thrifts, and with certain thrift institutions, affected by the failure of the Industrial 
Loan Guaranty Corporation(ILGC).  All claims arising with respect to the failure of 
the ILGC have been closed.  As a result,  the chapter was repealed.  Effective 
May 3, 2004. 

 S.B. 47 “Uniform Trust Code” modified the Utah Probate Code (Title 75) to 
provide for the administration of trusts in concert with other states adopting the 
uniform law. and amended Title 7, Chapter 5, Trust Business, to preserve the 
trust benefits enacted in 2003 (see H. B. 299 from the 2003 session above).  
Effective July 1, 2004. 

 S.B. 176 “Financial Institutions Amendments” amended various sections of Title 7 
including changing the title of Chapter 8, from Industrial Loan Corporations to 
Industrial Banks, and authorizing all industrial banks and those commercial and 
savings banks that are Sub S corporations to convert to Limited Liability 
Companies (LLCs).  This change may only occur once the IRS approves 
depository institutions eligible for an LLC tax status designation.  The drafting of 
this bill required changing an “Industrial Loan Corporation” to an “Industrial Loan 
Company” everywhere it occurred in the Code.  DFI took the opportunity to 
recommend these institutions be “Industrial Banks” instead of “Industrial Loan 
Companies.”  Effective March 17, 2004. 

2005 S.B. 157 “Utah Consumer Credit Code Amendments” modified the Consumer 
Credit Code to allow state-chartered depository institutions to offer second 
mortgage loans with or without a prepayment penalty.  It also clarified when a 
delinquency charge on closed-end loans could be assessed and deleted 
language related to minimum charges on open-end accounts.  Effective March 
16, 2005. 

 S.B. 158 “Dishonored Instrument Amendments” amended Title 7, Chapter 15, 
Dishonored Instruments, to clarify that depository institutions are exempt from the 
provisions of this section, even if they purchase loan contracts from another 
depository institution.  Effective March 16, 2005. 

2006 S.B. 116 “Department of Financial Institutions’ Fees” amended Title 7, Chapter 1, 
Article 4, increasing the annual assessment, registration, application, and 
examination fees financial institutions pay to the commissioner.  Consumer  
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Department History (Continued) 
 
DATE  EVENT  
 
2006 lenders, mortgage loan servicers, thrid-party payment providers, and the smallest 
(Continued) credit union are the only entities who did not have an increase in the fees they 

pay to the department.  Effective May 1, 2006.  

 S.B. 123 “Utah Consumer Credit Code Amendments” amended two provisions in 
Title 70C, Utah Consumer Credit Code. The first amendment exempted non-
federal guaranteed student loans from the code.  The second amendment 
modified the requirement to issue a notice of a change of terms for open-end 
contracts from 30 days to 15 days.  Effective May 1, 2006. 

 S.B. 162 “Department of Financial Institutions Enforcement of Applicable Law” 
modified Title 7, Financial Institutions Act, Title 70C, Utah Consumer Credit 
Code, and Title 70D, Mortgage Lending and Servicing Act to make a violation of 
applicable federal law a violation of the Financial Institutions Act and provided for 
enforcement by the Department.  Effective May 1, 2006. 

 S.B. 252 “Consumer Credit Code Amendments” amended Title 70C, Utah 
Consumer Credit Code imposing requirements on the waiver of class action 
rights related to closed-end consumer contracts and open-end consumer credit 
contracts.  It also modified provisions of Title 70C relating to changes in open-
end consumer credit contracts.  Effective March 15, 2006. 

2007 S.B. 144 “Financial Institutions Amendments” amended various sections of Title 
7, including changing the definition of control to the current federal level of 10 
percent, lowering application fees for institutions of less than $5 million in total 
assets, clarifying that banks must be formed as a corporation or a limited liability 
company, and prohibiting the conversion to a series limited liability company.  
Effective April 30, 2007. 

 S.B. 16 “Lending Registration Acts Amendments” amended Chapters 23 and 24 
of Title 7, imposing a fine on lenders who register late, requiring additional 
disclosures regarding a consumer’s statutory right to make partial payments and 
to rescind a contract, requiring a consumer’s request for a rollover during the 
period allowed by law, and changing examination cycles from a calendar year to 
annually.  The department is now allowed to impose an administrative fine up to 
$1,000 for violations cited.  Effective April 30, 2007. 

2008 S.B. 83 “Check Cashing and Deferred Deposit Lending Registration Act” 
amended Chapter 23 of Title 7, renaming the chapter by adding "Deferred 
Deposit Lending" to the title and prohibiting Deferred Deposit Lenders from 
extending a new loan on the same business day a payment is made if the current 
loan is at least 12 weeks old.  Also, Deferred Deposit Lenders now need to 
provide additional statistical information from the preceding calendar year when 
they renew their registration. This information will then be reported in aggregate 
in the Commissioner’s annual report to the Governor and Legislature.  Effective 
May 5, 2008. 
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STATE OF UTAH Department of Financial Institutions

Department History (Continued) 
 
DATE  EVENT  
 
2008 S.B. 171 “Repeal of Certain Reporting by Financial Institutions” amended Title 
(Continued) 76, removing the requirement for depository institutions to file SARS with the 

State Bureau of Investigation.  Some Federally-chartered depository institutions 
had not been filing SARS with SBI because of federal preemption.  This bill 
removed the requirement from all depository institutions. Effective May 5, 2008. 

 S.B. 296 “Financial Institutions Amendments” amended Chapter 9 of Title 7, by 
raising the lending limit from 1 percent to 4 percent, repealing the six-month 
member requirement for Member Business Loans, and adjusting the Member 
Business Loan limit annually by following the Consumer Price Index.  Effective 
May 5, 2008. 

2009 H.B. 286 “Regulation of Lending by the Department of Financial Institutions” 
amended Titles 70C, Utah Consumer Credit Code, and 70D, Mortgage Financing 
Regulation, to comply with the SAFE Mortgage Licensing Act passed by 
Congress in July, 2008.  The SAFE Act requires mortgage loan originators to be 
licensed.  States must bring their laws into compliance or risk federal intervention 
and control.  Effective May 12, 2009. 

 S.B. 140 “Financial Institutions Disclosure of Records” amended Title 7, Chapter 
1, Financial Information Privacy, allowing a depository institution to disclose 
account information to law enforcement if written authorization is obtained from 
all account holders.  Effective May 12, 2009. 

2010 H.B. 15 “Deferred Deposit Lending Amendments” modified Title 7, Chapter 23, 
Check Cashing and Deferred Deposit Lending Registration Act, increasing the 
information required to be submitted in the annual operation statement, reducing 
the permissible length for rollovers from 12 weeks to 10 weeks, imposing 
restrictions related to communications at a borrower’s place of employment, and 
providing for an extended payment plan option.  Effective May 11, 2010. 

2012 H.B. 459 “Amendments to Deferred Deposit Lending” modified Title 7, Chapter 
23, Check Cashing and Deferred Deposit Lending Registration Act, increasing 
the information Deferred Deposit Lenders are required to submit on their annual 
operation statement, voiding credit extended by a Deferred Deposit Lender who 
is not properly registered under this chapter, and requiring certain information 
regarding written complaints be included in the Department’s annual report.  
Effective May 9, 2012. 

 S.B. 108 “Financial Institutions Amendments” amended Title 7, Chapter 3, Banks, 
and Chapter 8, Industrial Banks, including credit exposure to derivative 
transactions in the limitations on loans and extensions of credit.  The 
Commissioner may, by Administrative Rule, define the terms “derivative” and 
“credit exposure to a derivative transaction” and exempt certain classes of 
derivatives and credit exposure.  Effective May 9, 2012. 
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Department History (Continued) 
 
DATE  EVENT  
 
2013 S.B. 150 “Financial Institutions Amendments” repealed Charter 7, Savings and 

Loan Associations, of Title 7 and Section 7-1-206, removing the Savings and 
Loans Associations charter as an option for state-chartered depository 
institutions and eliminating the position of supervisor of savings and loan 
associations. It also removed references to savings and loan associations and 
savings banks throughout Title 7. The bill created the position of supervisor of 
money services businesses; exempted entities licensed under Title 31A, 
Insurance Code, from having to register under Chapter 22, Regulation of 
Independent Escrow Agents; and revised the registration requirements under 
Chapter 23, Check Cashing and Deferred Deposit Lending Registration Act. 
Effective May 14, 2013, except for the registration requirements under Chapter 
23 (effective July 1, 2013). 
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STATE OF UTAH Department of Financial Institutions

Accreditations 
 
The Department of Financial Institutions was first accredited by the Conference of 
State Bank Supervisors (CSBS) in 1994 and by the National Association of State 
Credit Union Supervisors (NASCUS) on 1995.  These professional organizations 
administer accreditation programs for its member states.  The accreditation programs 
apply national standards for the regulation of banks and credit unions, respectively. 
Accreditation recognizes the professionalism and proficiency of the Department and its 
staff.  In order to maintain its accredited status, the Department is reviewed annually 
and re-accredited every five years by both CSBS and NASCUS.  The Department’s 
last re-accreditation review was performed by both organizations in December of 
2009. 
 
 
 

Utah Depository Institutions 
 

Legal Holidays 
 
 

Every Sunday is a legal holiday. 
 
 
Utah Code, Section 7-1-808 designates Sundays as a day depository institutions shall 
be closed to the general public.  It also allows a depository institution to elect to be 
open or closed on any other day of the year, including all state and federal holidays.  
The Board of Directors of each institution is responsible for designating the days that 
their depository institution will be closed to the general public. 
 
 
 
 

Department of Financial Institutions Offical Web Site 
 

 

www.dfi.utah.gov 
 

 
The department’s web site provides useful information for the general public and 
financial institutions within the State of Utah.  It contains listings of financial 
institutions, mortgage and consumer lender information, downloadable forms, general 
information and links to other related sites. 
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Department Commissioners 

 
 

The following officials served as Bank Commissioner of the State of Utah and Commissioner of 
Financial Institutions for the years shown: 
 

  Name   Dates  

 Charles A. Glazier 1913 to 1917 

 W. E. Evans 1917 to 1919 

 N. T. Porter 1919 to 1921 

 Seth Pixton 1921 to 1929 

 W. H. Hadlock 1929 to 1932 

 J. A. Malia 1932 to 1935 

 R. F. Starley 1935 to 1945 

 J. M. Knapp 1945 to 1949 

 Roy W. Simmons 1949 to 1951 

 Louis S. Leatham 1951 to 1956 

 Seth H. Young 1956 to 1960 

 Spencer C. Taylor 1960 to 1965 

 W. S. Brimhall 1965 to 1979 

 M. D. Borthick 1979 to 1981 

 R. L. Burt (acting) 1981 to 1982 

 Elaine B. Weis 1982 to 1987 

 George Sutton 1987 to 1992 

 G. Edward Leary 1992 to date 
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STATE OF UTAH Department of Financial Institutions

Organizational Chart 
September 15, 2013 
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Appropriations 
 

July 1, 2012 to June 30, 2013 
 
Total Appropriation for the Period Shown ......................................................... $ 6,542,100 
 
 
 

Expenditures 
 

July 1, 2012 to June 30, 2013 
 
Personal Services....................................................................................................  3,414,151 
 
 
Employer's Contributions: 
 
 Retirement ....................................................................................................  701,706 
 Other Employment Benefits..........................................................................  1,012,492 
 
 
Travel Expense........................................................................................................  327,047 
 
 
Current Expense......................................................................................................  275,206 
 
 
Office Lease ............................................................................................................  212,956 
 
 
Data Processing ......................................................................................................  239,919 
 
 
Capital Outlay ..........................................................................................................  - 0 - 
 
 
 Total Expenditure..........................................................................................  6,183,477 
 
 
 
Balance of Appropriation Unexpended Lapsed to Restricted Fund.........................  358,623 
 
 
 
Total Expenditure for the Period Shown ............................................................ $ 6,542,100 
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Cash Receipts 
 

July 1, 2012 to June 30, 2013 
 
Asset Based Fees: 
 
 Banks........................................................................................................... $ 3,159,515 
 
 Credit Unions ............................................................................................... 329,968 
 
 Industrial Banks ........................................................................................... 3,442,361 
 
 
Annual Registration Fees: 
 
 Regulated Lenders ...................................................................................... 221,982 
 
 Mortgage Servicers...................................................................................... 62,400 
 
 Financial Institution Holding Companies...................................................... 8,200 
 
 Money Management Certification ................................................................ 13,750 
 
 Money Order Vendors ................................................................................. 11,100 
 
 Check Cashers and Payday Loan Lenders ................................................. 49,500 
 
 
Application Fees: 
 
 Applications ................................................................................................. 13,600 
 
 Securities ..................................................................................................... - 0 - 
 
 
Examination Fees: 
 
 Deferred Deposit/Title Lender and Trust Company Examinations .............. 68,368 
 
 
Miscellaneous Fees: 
 
 Miscellaneous .............................................................................................. 6,137 
 
 

Total Deposited with the State Treasurer........................................................... $ 7,386,881 
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Trend of Total Assets and Number of State Chartered Institutions 
(Dollars in Thousands) 

 
State Savings

State Credit Industrial & Loan Regulated

Year State Banks Unions Banks Associations Lenders
End No. Assets No. Assets No. Assets No. Assets No.

2002 25 3,797,192 93 6,569,124 26 103,390,752 1 460,292 1,624

2003 26 4,003,638 71 1,912,387 28 110,426,334 1 514,835 1,686

2004 26 4,425,664 67 1,738,506 29 115,044,059 1 498,169 1,698

2005 26 5,296,941 66 1,775,402 32 123,464,685 0 0 1,761

2006 26 6,210,788 60 1,819,983 32 186,207,601 0 0 1,755

2007 27 7,000,432 57 1,991,748 29 241,824,490 0 0 1,609

2008 30 43,657,243 53 1,820,236 27 161,660,340 0 0 1,424

2009 31 71,767,659 52 1,891,906 23 100,296,002 0 0 1,304

2010 29 83,774,106 49 1,724,316 20 103,286,249 0 0 1,268

2011 28 101,047,357 45 1,500,082 19 112,943,130 0 0 1,275
2012 28 114,588,963 41 1,503,476 19 127,311,188 0 0 1,308
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STATE OF UTAH Department of Financial Institutions

Comparative Schedule of State Chartered Institutions as of Fiscal Year-End 
(Dollars in Thousands) 

 
June 30, 2012 June 30, 2013 Increase

Number of Total Number of Total or

Industry Institutions Branches Assets Institutions Branches Assets (Decrease)

State Banks................................... 28 79 104,311,142 28 82 113,958,334 9,647,192

Credit Unions........................................................................................................................................................................................................ 44 50 1,557,174 41 45 1,548,599 (8,575)

Industrial

Banks........................................................................................................................................................................................................ 19 2 118,323,427 19 2 125,393,013 7,069,586

Savings & Loan

Associations........................................................................................................................................................................................................ 0 0 0 0 0 0 0

TOTALS........................................................................................................................................................................................................ 91 131 224,191,743 88 129 240,899,946 16,708,203

Total Assets Distribution - June 30, 2012

0.0%

52.8%

0.7%

46.5%

Banks

Credit Unions

Industrial Banks

Savings & Loan Associations

Total Assets Distribution - June 30, 2013

47.3%

52.1%

0.6%

0.0%
Banks

Credit Unions

Industrial Banks

Savings & Loan Associations
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Comparative Schedule of Utah Depository Institutions as of Fiscal Year-End 
(Dollars in Thousands) 

 
June 30, 2012 June 30, 2013

Number of Total Number of Total Percent of

Institutions Assets Institutions Assets Change

Commercial Banks

  State........................................................................................................................................................................................................28 104,311,142 28 113,958,334 9.2%

  National........................................................................................................................................................................................................4 103,376,806 4 116,854,788 13.0%

    Total........................................................................................................................................................................................................32 207,687,948 32 230,813,122 11.1%

Credit Unions

  State........................................................................................................................................................................................................44 1,557,174 41 1,548,599 -0.6%

  Federal........................................................................................................................................................................................................41 13,784,447 39 14,870,054 7.9%

    Total........................................................................................................................................................................................................85 15,341,621 80 16,418,653 7.0%

Industrial Banks

    Total........................................................................................................................................................................................................19 118,323,427 19 125,393,013 6.0%

Savings & Loan Associations

  State........................................................................................................................................................................................................0 0 0 0 0.0%

  Federal........................................................................................................................................................................................................5 62,016,236 4 72,101,152 16.3%

    Total........................................................................................................................................................................................................5 62,016,236 4 72,101,152 16.3%

TOTALS........................................................................................................................................................................................................141 403,369,232 135 444,725,940 10.3%
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State Chartered Banks 
June 30, 2013 

 
Bank / Phone Number  Address  Organized  President 

       
Ally Bank 
801-790-5000 

 6985 Union Park Center, Ste 435 
Midvale, UT 84047 

 2004  Barbara A. Yastine 

American Bank of Commerce 
801-377-4222 

 3670 North University Avenue 
Provo, UT 84604-4424 

 1996  Leonel Castillo 

Bank of American Fork 
801-756-7681 

 33 East Main Street 
American Fork, UT 84003-2360 

 1913  Richard T. Beard 

Bank of Utah 
801-409-5000 

 2605 Washington Boulevard 
Ogden, UT 84401-0231 

 1952  Douglas L. DeFries 

Brighton Bank 
801-943-6500 

 7101 Highland Drive 
Salt Lake City, UT 84121-3703 

 1978  Robert M. Bowen 

Cache Valley Bank 
435-753-3020 

 101 North Main Street 
Logan, UT 84321-3917 

 1975  J. Gregg Miller 

Capital Community Bank 
801-356-6699 

 3280 North University Avenue 
Provo, UT 84604 

 1993  H. Don Norton 

Central Bank 
801-375-1000 

 75 North University Avenue 
Provo, UT 84601 

 1891  Matt C. Packard 

CIT Bank 
801-412-6800 

 2180 South 1300 East, Suite 250 
Salt Lake City, UT 84106 

 2000  Randall Chesler 

Continental Bank 
801-595-7000 

 15 West South Temple, Ste 420 
Salt Lake City, UT 84101 

 2003  Michael Fosmark 

First Utah Bank 
801-272-9454 

 3826 South 2300 East 
Salt Lake City, UT 84109-3499 

 1978  David L. Brown 

Grand Valley Bank 
435-654-7400 

 2 South Main Street 
Heber City, UT 84032 

 1983  David Armbruster 

Green Dot Bank 
801-374-9500 

 1675 North 200 West 
Provo, UT 84604-2540 

 1978  Lewis Goodwin 

Gunnison Valley Bank 
435-528-7221 

 10 South Main Street 
Gunnison, UT 84634 

 1909  Paul Andersen 

Holladay Bank & Trust 
801-272-4275 

 2020 East 4800 South 
Holladay, UT 84117-5171 

 1973  Katie Spratling 

Home Savings Bank 
801-487-0811 

 1455 East 2100 South 
Salt Lake City, UT 84105 

 1979*  John G. Sorensen Jr. 

 

* Date converted to a state chartered bank 
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State Chartered Banks 
June 30, 2013 

 
Bank / Phone Number  Address  Organized  President 

       
Lewiston State Bank 
435-258-2456 

 17 East Center Street 
Lewiston, UT 84320 

 1905  Anthony J. Hall 

Liberty Bank 
801-355-7411 

 326 South 500 East 
Salt Lake City, UT 84102-4022 

 1992*  Kendall E. Phillips 

Marlin Business Bank 
888-479-9111 

 2795 East Cottonwood Pkwy 
Suite 120 
Salt Lake City, UT 84121 

 2008  Raymond J. Dardano 

Prime Alliance Bank 
801-296-2200 

 1868 South 500 West 
Woods Cross, UT 84087 

 2004  Jason F. Price 

Proficio Bank 
801-322-7022 

 6985 S Union Park Ctr, Ste 150 
Cottonwood Heights, UT 84047 

 2007  Richard D. Holley 

Republic Bank 
801-397-0613 

 1560 South Rennissance Towne 
Drive, Suite 260 
Bountiful, UT 84010 

 1999  Boyd A. Lindquist 

Rock Canyon Bank 
801-222-9006 

 215 W 2230 N 
Provo, UT 84604 

 1991  R. Tod Monsen 

State Bank of Southern Utah 
435-865-2300 

 377 North Main Street 
Cedar City, UT 84720 

 1957  Eric J. Schmutz 

The Village Bank 
435-674-5200 

 294 East Tabernacle 
St. George, UT 84770 

 1996  Douglas G. Bringhurst 

Town & Country Bank 
435-673-1150 

 405 East St. George Boulevard 
St. George, UT 84770 

 2008  Bruce Jensen 

Utah Community Bank 
801-545-6000 

 820 East 9400 South 
Sandy, UT 84094 

 2000  Kent Landvatter 

Utah Independent Bank 
435-529-7459 

 55 South State Street 
Salina, UT 84654 

 1977  Craig A. White 

 
 
 
 
 
 
 
 
 
 

 
* Date converted to a state chartered bank 
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National Banks Headquartered in Utah 
June 30, 2013 

 
Bank / Phone Number  Address  Organized  President 

       
First National Bank of Layton 
801-544-4241 

 12 South Main Street 
Layton, UT 84041 

 1905  K. John Jones 

Morgan Stanley Bank N.A.  
801-236-3600 

 201 South Main, 5
th
 Floor 

Salt Lake City, UT 84111 
 1990  Frank K. Stepan, V.P. 

Wells Fargo Bank Northwest, N.A. 
801-246-5526 

 299 South Main Street 10
th
 Floor 

Salt Lake City, UT 84111 
 1881  Greg Winegardner 

Zions First National Bank 
801-524-2330 

 One South Main Street 
Salt Lake City, UT 84111-1923 

 1873  A. Scott Anderson 
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Out of State Banks with Branches in Utah 
June 30, 2013 

 

Bank / Phone Number 
 

Address 
 

Organized 
 Local Executive 

Officer 

       
AmericanWest Bank

(1)
 

509-467-6993 
 41 West Riverside Ave, Suite 

400 
Spokane, WA 99201 

 1974  Patrick J. Rusnak 

Bank of the West
(2)

 
801-531-3411 

 142 East 200 South 
Salt Lake City, UT 84111 

 1874  James E. Smith 

Chase Bank, N.A.
(3)

 
801-481-5000 

 80 West Broadway, Suite 200 
Salt Lake City, UT 84101-2024 

 1863  M. Craig Zollinger 

Glacier Bank
(4)

 
208-415-5310 

 49 Commons Loop 
Kalispell, MT 59901 

 1955  Dennis Durfee 

Goldman Sachs Bank USA
(5)

 
801-884-1500 

 222 South Main 
Salt Lake City, UT 84108 

 2004  Michael J. Civitella 

KeyBank, N.A.
(6)

 
801-535-1000 

 50 South Main Street, Suite 2000 
Salt Lake City, UT 84130-0815 

 1849  Jill M. Taylor 

U.S. Bank, N.A.
(7)

 
801-534-6071 

 15 West South Temple 6
th
 Floor 

Salt Lake City, UT 84101 
 1929  Damon Miller 

Wells Fargo Bank, N.A.
(8)

 
801-246-5526 

 299 South Main, 10
th
 Floor 

Salt Lake City, UT 84111 
 1852  Greg Winegardner 

 
 
 
 
 
 
 
 
 
 
 
 
 
(1) 

AmericanWest Bank is chartered by the state of Washington and is headquartered in Spokane, WA.  
(2) 

Bank of the West is chartered by the state of California and is headquartered in San Francisco, CA. 
(3) 

Chase Bank, N.A. holds a federal charter and is headquartered in Chicago, IL. 
(4)

 Glacier Bank is chartered by the state of Montana and is headquartered in Kalispell, MT. It operates branches in Utah 

under the names of 1
st
 Bank and Mountain West Bank. 

(5) 
Goldman Sachs Bank USA is chartered by the state of New York and is headquartered in New York City, NY. 

(6)
 KeyBank, N.A. holds a federal charter and is headquartered in Cleveland, OH. 

(7)
 U. S. Bank, N.A. holds a federal charter and is headquartered in Minneapolis, MN. 

(8)
 Wells Fargo Bank, N.A. holds a federal charter and is headquartered in Sioux Falls, SD. 
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Branches of State Chartered Banks 
 

Eighty-Two Branches of Twenty-Eight State Banks 
June 30, 2013 

 
Name of Bank 
 Branch  City   County  
 
Ally Bank .............................................................  Midvale ...................................................  .......... Salt Lake 
American Bank of Commerce..............................  Provo ......................................................  ..................Utah 
 Heber City..................................................  Heber City...............................................  ........... Wasatch 
 Lindon ........................................................  Lindon.....................................................  ..................Utah 
Bank of American Fork ........................................  American Fork ........................................  ..................Utah 
 Alpine.........................................................  Alpine......................................................  ..................Utah 
 Draper........................................................  Draper.....................................................  .......... Salt Lake 
 Highland.....................................................  Highland .................................................  ..................Utah 
 Layton ........................................................  Layton.....................................................  ................ Davis 
 Lehi ............................................................  Lehi.........................................................  ..................Utah 
 Murray........................................................  Murray ....................................................  .......... Salt Lake 
 Pleasant Grove ..........................................  Pleasant Grove.......................................  ..................Utah 
 Provo/Orem ...............................................  Orem.......................................................  ..................Utah 
 Riverton .....................................................  Riverton ..................................................  .......... Salt Lake 
 Sandy.........................................................  Sandy .....................................................  .......... Salt Lake 
 Saratoga Springs .......................................  Saratoga Springs....................................  ..................Utah 
 Spanish Fork..............................................  Spanish Fork ..........................................  ..................Utah 
Bank of Utah........................................................  Ogden.....................................................  ...............Weber 
 Ben Lomond ..............................................  Ogden.....................................................  ...............Weber 
 Brigham City ..............................................  Bringham City .........................................  ...............Weber 
 Layton ........................................................  Layton.....................................................  ................ Davis 
 Logan.........................................................  Logan......................................................  ...............Cache 
 Orem..........................................................  Orem.......................................................  ..................Utah 
 Providence.................................................  Providence..............................................  ...............Cache 
 Redwood Road ..........................................  Salt Lake City .........................................  .......... Salt Lake 
 Roy ............................................................  Roy .........................................................  ...............Weber 
 Sandy.........................................................  Sandy .....................................................  .......... Salt Lake 
 Seventh South ...........................................  Salt Lake City .........................................  .......... Salt Lake 
 South Ogden..............................................  South Ogden ..........................................  ...............Weber 
 Tremonton .................................................  Tremonton ..............................................  ..........Box Elder 
Brighton Bank......................................................  Salt Lake City .........................................  .......... Salt Lake 
 City Center.................................................  Salt Lake City .........................................  .......... Salt Lake 
 Family Place ..............................................  Salt Lake City .........................................  .......... Salt Lake 
 Industrial ....................................................  Salt Lake City .........................................  .......... Salt Lake 
 North Temple .............................................  Salt Lake City .........................................  .......... Salt Lake 
Cache Valley Bank ..............................................  Logan......................................................  ...............Cache 
 Cottonmill...................................................  Washington.............................................  ...... Washington 
 Layton ........................................................  Layton.....................................................  ................ Davis 
 North Logan ...............................................  North Logan............................................  ...............Cache 
 River Road.................................................  St. George ..............................................  ...... Washington 
 St. George Blvd .........................................  St. George ..............................................  ...... Washington 
 Sunset Corner............................................  St. George ..............................................  ...... Washington 
Capital Community Bank .....................................  Provo ......................................................  ..................Utah 
 Orem..........................................................  Orem.......................................................  ..................Utah 
 Pleasant Grove ..........................................  Pleasant Grove.......................................  ..................Utah 
 Salem.........................................................  Salem .....................................................  ..................Utah 
Central Bank........................................................  Provo ......................................................  ..................Utah 
 American Fork ...........................................  American Fork ........................................  ..................Utah 
 Lehi ............................................................  Lehi.........................................................  ..................Utah 
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Branches of State Chartered Banks 
 

Eighty-Two Branches of Twenty-Eight State Banks 
June 30, 2013 

 
Name of Bank 
 Branch  City   County  
 
Central Bank (Continued) 
 Mapleton ....................................................  Mapleton.................................................  ..................Utah 
 Orem..........................................................  Orem.......................................................  ..................Utah 
 Payson.......................................................  Payson....................................................  ..................Utah 
 Pleasant Grove ..........................................  Pleasant Grove.......................................  ..................Utah 
 Riverside Plaza..........................................  Provo ......................................................  ..................Utah 
 Spanish Fork..............................................  Spanish Fork ..........................................  ..................Utah 
 Springville ..................................................  Springville ...............................................  ..................Utah 
CIT Bank .............................................................  Salt Lake City .........................................  .......... Salt Lake 
Continental Bank .................................................  Salt Lake City .........................................  .......... Salt Lake 
First Utah Bank....................................................  Salt Lake City .........................................  .......... Salt Lake 
 Centennial Park .........................................  Salt Lake City .........................................  .......... Salt Lake 
 City Center.................................................  Salt Lake City .........................................  .......... Salt Lake 
 International ...............................................  West Valley.............................................  .......... Salt Lake 
 Midvale ......................................................  Midvale ...................................................  .......... Salt Lake 
 Riverton .....................................................  Riverton ..................................................  .......... Salt Lake 
 Sandy.........................................................  Sandy .....................................................  .......... Salt Lake 
Grand Valley Bank...............................................  Heber City...............................................  ........... Wasatch 
 Collbran .....................................................  Collbran ..................................................  ......... Mesa, CO 
 Fruita..........................................................  Fruita ......................................................  ......... Mesa, CO 
 Grand Junction ..........................................  Grand Junction .......................................  ......... Mesa, CO 
 Grand Junction Main..................................  Grand Junction .......................................  ......... Mesa, CO 
 Midway.......................................................  Midway ...................................................  ........... Wasatch 
 Park City ....................................................  Park City .................................................  ............. Summit 
 Vernal ........................................................  Vernal .....................................................  ...............Uintah 
Green Dot Bank...................................................  Provo ......................................................  ..................Utah 
Gunnison Valley Bank .........................................  Gunnison ................................................  ............Sanpete 
Holladay Bank & Trust.........................................  Salt Lake City .........................................  .......... Salt Lake 
Home Savings Bank ............................................  Salt Lake City .........................................  .......... Salt Lake 
 Draper........................................................  Draper.....................................................  .......... Salt Lake 
 Park City ....................................................  Park City .................................................  ............. Summit 
Lewiston State Bank............................................  Lewiston .................................................  ...............Cache 
 Preston, ID.................................................  Preston ...................................................  .......Franklin, ID 
 Logan.........................................................  Logan......................................................  ...............Cache 
 North Logan ...............................................  Logan......................................................  ...............Cache 
Liberty Bank ........................................................  Salt Lake City .........................................  .......... Salt Lake 
Marlin Business Bank ..........................................  Salt Lake City .........................................  .......... Salt Lake 
Prime Alliance Bank ............................................  Woods Cross ..........................................  ................ Davis 
Proficio Bank .......................................................  Salt Lake City .........................................  .......... Salt Lake 
Republic Bank .....................................................  Bountiful..................................................  ................ Davis 
Rock Canyon Bank..............................................  Provo ......................................................  ..................Utah 
 Orem..........................................................  Orem.......................................................  ..................Utah 
 Pleasant Grove ..........................................  Pleasant Grove.......................................  ..................Utah 
State Bank of Southern Utah...............................  Cedar City...............................................  ................... Iron 
 Circleville ...................................................  Circleville ................................................  ................. Piute 
 Hurricane ...................................................  Hurricane ................................................  ...... Washington 
 Kanab ........................................................  Kanab .....................................................  .................Kane 
 Orderville ...................................................  Orderville ................................................  .................Kane 
 Parowan.....................................................  Parowan .................................................  ................... Iron 
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Branches of State Chartered Banks 
 

Eighty-Two Branches of Twenty-Eight State Banks 
June 30, 2013 

 
Name of Bank 
 Branch  City   County  
 
State Bank of Southern Utah (Continued) 
 Providence (Walmart) ................................  Cedar City...............................................  ................... Iron 
 Richfield .....................................................  Richfield..................................................  ............... Sevier 
 Santa Clara................................................  Santa Clara.............................................  ...... Washington 
 South Main.................................................  Cedar City...............................................  ................... Iron 
 St. George .................................................  St. George ..............................................  ...... Washington 
 St. George River Road ..............................  St. George ..............................................  ...... Washington 
 Tropic.........................................................  Tropic......................................................  .............Garfield 
The Village Bank .................................................  St. George ..............................................  ...... Washington 
Town & Country...................................................  St. George ..............................................  ...... Washington 
Utah Community Bank.........................................  Sandy .....................................................  .......... Salt Lake 
Utah Independent Bank.......................................  Salina......................................................  ............... Sevier 
 Beaver .......................................................  Beaver ....................................................  ..............Beaver 
 Monroe.......................................................  Monroe ...................................................  ............... Sevier 
 
 
 
 

State Bank Members of Federal Reserve System 
June 30, 2013 

 
  Location  
 
Bank of Utah.....................................................................................................................................................Ogden 
First Utah Bank..................................................................................................................................... Salt Lake City 
Green Dot Bank.................................................................................................................................................Provo 
Marlin Business Bank ........................................................................................................................... Salt Lake City 
Utah Independent Bank.................................................................................................................................... Salina 
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Changes in State Chartered Banks 
 
 
State Banks and Branches:  June 30, 2012 June 30, 2013 
 
State Banks ............................................................................................. 28 28 
 Branches........................................................................................ 79 82 
 Branches approved but not opened............................................... 1 0 
 
 
 
  Date  
Branches Closed:  Closed  
 
First Utah Bank, West Valley City............................................................................................................  02-28-13 
 
 
 
  Date   Date  
Branches Approved And Opened:   Approved   Opened  
 
Bank of American Fork, Layton ...........................................................................  08-23-12 ...............  11-19-12 
Grand Valley Bank, Park City ..............................................................................  10-25-12 ...............  12-07-12 
Lewiston State Bank, Logan................................................................................  05-03-12 ...............  08-03-12 
 
 
 
Main Office Relocation:  From:   Date  
 
Rock Canyon Bank, 215 West 2230 North, Provo.......  Orem (now a branch office) ...................... 06-03-13 
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State Chartered Banks 
June 30, 2013 

 
Total American Bank of Cache

28 Reporting State Ally Bank of American Bank of Brighton Valley

Figures In Thousands of Dollars Banks Bank Commerce Fork Utah Bank Bank

ASSETS

Cash and Due.................................... 6,488,059 3,063,973 3,177 94,406 63,825 55,859 84,537

Securities........................................... 12,499,761 10,966,439 0 227,444 123,807 46,574 11,145

Federal Funds Sold............................ 101,455 0 18,078 612 813 455 5,583

Receivables (Net of Unearned).......... 82,709,212 67,545,269 34,024 641,544 548,006 70,403 378,328

  LESS: Allowance for Losses............ 951,345 685,837 642 14,201 8,723 1,586 8,077

Trading Assets................................... 9,550 0 0 0 0 0 0

Premises and Fixed Assets................ 122,325 1,110 2,671 16,564 12,789 3,263 13,662

Other Real Estate Owned.................. 88,865 6,245 260 676 165 68 5,347

Investments in Unconsolidated Subs. 16,044 0 0 0 0 0 16,044

Customers' Liability............................ 0 0 0 0 0 0 0

Intangible Assets................................ 25,141 868 0 1,052 5,894 0 3,032

Other Assets....................................... 12,849,267 11,534,073 481 14,143 27,602 3,644 17,409

TOTAL ASSETS................................. 113,958,334 92,432,140 58,049 982,240 774,178 178,680 527,010

LIABILITIES

Deposits (Noninterest-Bearing).......... 1,395,113 229,774 19,306 235,897 33,264 57,559 101,029

Deposits (Interest-Bearing)................ 66,821,406 50,539,866 29,455 621,883 590,382 92,426 349,016

Federal Funds Purchased.................. 161,862 0 0 1,078 36,710 6,705 0

Trading Liabilities............................... 2,550 0 0 0 0 0 0

Other Borrowed Money...................... 25,776,719 25,709,386 32 0 0 0 5,000

Bank's Liability on Acceptances......... 0 0 0 0 0 0 0

Notes and Subordinated Debentures. 5,436 0 0 0 0 0 0

Other Liabilities.................................. 1,762,547 1,423,339 384 7,558 6,518 566 6,793

TOTAL LIABILITIES........................... 95,925,633 77,902,365 49,177 866,416 666,874 157,256 461,838

EQUITY CAPITAL

Perpetual Preferred Stock.................. 11,670 0 0 0 0 0 11,670

Common Stock................................... 78,850 1,000 1,523 127 3,656 500 1,582

Surplus............................................... 15,481,757 12,909,475 4,928 3,843 8,534 3,724 2,631

Undivided Profits................................ 2,460,424 1,619,300 2,421 111,854 95,114 17,200 49,289

TOTAL EQUITY CAPITAL.................. 18,032,701 14,529,775 8,872 115,824 107,304 21,424 65,172

TOTAL LIABILITIES & EQUITY.......... 113,958,334 92,432,140 58,049 982,240 774,178 178,680 527,010
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State Chartered Banks 
June 30, 2013 

 
Capital First Grand Green

28 Reporting Community Central CIT Continental Utah Valley Dot

Figures In Thousands of Dollars Bank Bank Bank Bank Bank Bank Bank

ASSETS

Cash and Due........................................ 22,166 12,842 2,490,898 3,882 57,742 5,922 335,280

Securities............................................... 1,760 234,828 224,730 1,831 31,131 174,891 5,640

Federal Funds Sold................................ 0 36,097 8,149 74 0 0 919

Receivables (Net of Unearned).............. 107,499 374,219 10,225,851 120,874 166,662 112,783 7,695

  LESS: Allowance for Losses................ 1,304 11,006 165,247 2,096 5,651 1,839 469

Trading Assets....................................... 0 0 4,042 0 5,508 0 0

Premises and Fixed Assets................... 738 17,615 355 42 11,034 8,743 956

Other Real Estate Owned...................... 2,504 29,234 0 2,394 1,757 427 0

Investments in Unconsolidated Subs..... 0 0 0 0 0 0 0

Customers' Liability................................ 0 0 0 0 0 0 0

Intangible Assets.................................... 0 751 0 0 0 603 11,281

Other Assets.......................................... 4,222 17,659 1,077,794 2,318 9,382 3,928 34,395

TOTAL ASSETS..................................... 137,585 712,239 13,866,572 129,319 277,565 305,458 395,697

LIABILITIES

Deposits (Noninterest-Bearing).............. 34,493 29,536 34,929 0 22,458 69,807 230,089

Deposits (Interest-Bearing).................... 86,855 515,917 11,076,150 102,906 208,095 203,117 15,716

Federal Funds Purchased...................... 0 50,965 0 0 27,529 0 0

Trading Liabilities................................... 0 0 2,550 0 0 0 0

Other Borrowed Money.......................... 0 0 48,986 0 0 3,691 0

Bank's Liability on Acceptances............. 0 0 0 0 0 0 0

Notes and Subordinated Debentures..... 0 0 5,436 0 0 0 0

Other Liabilities...................................... 223 3,247 176,839 556 809 1,185 80,985

TOTAL LIABILITIES............................... 121,571 599,665 11,344,890 103,462 258,891 277,800 326,790

EQUITY CAPITAL

Perpetual Preferred Stock...................... 0 0 0 0 0 0 0

Common Stock...................................... 1,250 528 5,000 737 41,064 1,701 0

Surplus................................................... 14,439 1,572 2,258,158 11,554 5,182 3,562 59,556

Undivided Profits.................................... 325 110,474 258,524 13,566 (27,572) 22,395 9,351

TOTAL EQUITY CAPITAL...................... 16,014 112,574 2,521,682 25,857 18,674 27,658 68,907

TOTAL LIABILITIES & EQUITY............. 137,585 712,239 13,866,572 129,319 277,565 305,458 395,697
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State Chartered Banks 
June 30, 2013 

 
Gunnison Holladay Home Lewiston Marlin Prime

28 Reporting Valley Bank Savings State Liberty Business Alliance

Figures In Thousands of Dollars Bank & Trust Bank Bank Bank Bank Bank

ASSETS

Cash and Due............................................. 5,431 10,727 3,798 10,685 2,436 25,393 4,748

Securities.................................................... 1,771 666 8,696 50,314 676 33,721 17,920

Federal Funds Sold.................................... 0 100 6,514 0 0 210 100

Receivables (Net of Unearned)................... 60,597 31,408 88,044 177,414 5,679 513,026 116,414

  LESS: Allowance for Losses..................... 1,052 945 1,320 4,392 242 6,515 2,432

Trading Assets............................................ 0 0 0 0 0 0 0

Premises and Fixed Assets........................ 48 44 5,347 4,688 1,001 13 146

Other Real Estate Owned........................... 4,643 3,149 3,499 4,178 395 0 220

Investments in Unconsolidated Subs.......... 0 0 0 0 0 0 0

Customers' Liability..................................... 0 0 0 0 0 0 0

Intangible Assets........................................ 0 0 0 0 0 0 0

Other Assets............................................... 2,589 2,616 2,089 10,668 250 6,500 1,173

TOTAL ASSETS......................................... 74,027 47,765 116,667 253,555 10,195 572,348 138,289

LIABILITIES

Deposits (Noninterest-Bearing)................... 14,178 8,011 1,038 35,080 369 396 7,526

Deposits (Interest-Bearing)......................... 51,740 33,215 102,294 187,077 8,713 461,516 109,036

Federal Funds Purchased.......................... 0 0 0 851 0 0 3,330

Trading Liabilities........................................ 0 0 0 0 0 0 0

Other Borrowed Money............................... 0 0 0 0 0 431 0

Bank's Liability on Acceptances.................. 0 0 0 0 0 0 0

Notes and Subordinated Debentures.......... 0 0 0 0 0 0 0

Other Liabilities........................................... 585 458 508 2,258 41 28,498 244

TOTAL LIABILITIES.................................... 66,503 41,684 103,840 225,266 9,123 490,841 120,136

EQUITY CAPITAL

Perpetual Preferred Stock........................... 0 0 0 0 0 0 0

Common Stock........................................... 100 1,050 500 2,610 454 1 240

Surplus........................................................ 2,830 358 1,242 4,660 2,092 52,030 27,993

Undivided Profits......................................... 4,594 4,673 11,085 21,019 (1,474) 29,476 (10,080)

TOTAL EQUITY CAPITAL.......................... 7,524 6,081 12,827 28,289 1,072 81,507 18,153

TOTAL LIABILITIES & EQUITY.................. 74,027 47,765 116,667 253,555 10,195 572,348 138,289
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State Chartered Banks 
June 30, 2013 

 
Rock State Bank Town & Utah

28 Reporting Proficio Republic Canyon of Southern The Village Country Community

Figures In Thousands of Dollars Bank Bank Bank Utah Bank Bank Bank

ASSETS

Cash and Due............................................. 21,079 31,067 21,654 21,724 13,691 10,551 3,353

Securities.................................................... 21,825 9,581 0 278,080 13,969 1,969 1,103

Federal Funds Sold.................................... 0 5,929 0 480 4,182 10,620 0

Receivables (Net of Unearned)................... 161,155 499,420 136,863 403,259 67,222 53,621 22,938

  LESS: Allowance for Losses..................... 1,889 7,683 3,516 9,492 2,749 912 420

Trading Assets............................................ 0 0 0 0 0 0 0

Premises and Fixed Assets........................ 268 89 356 13,152 6,547 333 86

Other Real Estate Owned........................... 9,005 0 1,558 5,102 7,061 208 0

Investments in Unconsolidated Subs.......... 0 0 0 0 0 0 0

Customers' Liability..................................... 0 0 0 0 0 0 0

Intangible Assets........................................ 0 0 0 1,660 0 0 0

Other Assets............................................... 9,542 21,207 7,233 23,329 7,843 3,453 1,090

TOTAL ASSETS......................................... 220,985 559,610 164,148 737,294 117,766 79,843 28,150

LIABILITIES

Deposits (Noninterest-Bearing)................... 4,697 3,862 37,579 120,465 28,791 16,729 5,697

Deposits (Interest-Bearing)......................... 159,574 478,386 106,763 510,939 69,396 53,542 18,010

Federal Funds Purchased.......................... 19,220 0 0 9,475 5,999 0 0

Trading Liabilities........................................ 0 0 0 0 0 0 0

Other Borrowed Money............................... 0 8,600 0 168 425 0 0

Bank's Liability on Acceptances.................. 0 0 0 0 0 0 0

Notes and Subordinated Debentures.......... 0 0 0 0 0 0 0

Other Liabilities........................................... 10,276 1,391 254 7,979 367 151 22

TOTAL LIABILITIES.................................... 193,767 492,239 144,596 649,026 104,978 70,422 23,729

EQUITY CAPITAL

Perpetual Preferred Stock........................... 0 0 0 0 0 0 0

Common Stock........................................... 1 0 600 255 696 12,565 438

Surplus........................................................ 46,601 19,582 18,560 4,000 9,758 0 4,204

Undivided Profits......................................... (19,384) 47,789 392 84,013 2,334 (3,144) (221)

TOTAL EQUITY CAPITAL.......................... 27,218 67,371 19,552 88,268 12,788 9,421 4,421

TOTAL LIABILITIES & EQUITY.................. 220,985 559,610 164,148 737,294 117,766 79,843 28,150
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State Chartered Banks 
June 30, 2013 

 
Utah

28 Reporting Independent

Figures In Thousands of Dollars Bank

ASSETS

Cash and Due............................................. 7,213

Securities.................................................... 9,250

Federal Funds Sold.................................... 2,540

Receivables (Net of Unearned)................... 38,995

  LESS: Allowance for Losses..................... 1,108

Trading Assets............................................ 0

Premises and Fixed Assets........................ 665

Other Real Estate Owned........................... 770

Investments in Unconsolidated Subs.......... 0

Customers' Liability..................................... 0

Intangible Assets........................................ 0

Other Assets............................................... 2,635

TOTAL ASSETS......................................... 60,960

LIABILITIES

Deposits (Noninterest-Bearing)................... 12,554

Deposits (Interest-Bearing)......................... 39,421

Federal Funds Purchased.......................... 0

Trading Liabilities........................................ 0

Other Borrowed Money............................... 0

Bank's Liability on Acceptances.................. 0

Notes and Subordinated Debentures.......... 0

Other Liabilities........................................... 513

TOTAL LIABILITIES.................................... 52,488

EQUITY CAPITAL

Perpetual Preferred Stock........................... 0

Common Stock........................................... 672

Surplus........................................................ 689

Undivided Profits......................................... 7,111

TOTAL EQUITY CAPITAL.......................... 8,472

TOTAL LIABILITIES & EQUITY.................. 60,960
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Nationally Chartered Banks Headquartered in Utah 
June 30, 2013 

 
Total First National Morgan Wells Zions First

4 Reporting National Bank of Stanley Fargo National

Figures In Thousands of Dollars Banks Layton Bank Bank NW Bank

ASSETS

Cash and Due............................................... 16,025,238 38,145 12,195,000 24,000 3,768,093

Securities...................................................... 47,286,724 60,374 39,962,000 6,014,000 1,250,350

Federal Funds Sold...................................... 9,699,260 461 7,547,000 1,930,000 221,799

Receivables (Net of Unearned).................... 41,375,778 150,575 22,449,000 6,344,000 12,432,203

  LESS: Allowance for Losses...................... 680,994 4,156 50,000 296,000 330,838

Trading Assets.............................................. 516,974 0 431,000 0 85,974

Premises and Fixed Assets.......................... 198,070 6,994 0 0 191,076

Other Real Estate Owned............................. 24,729 4,276 0 0 20,453

Investments in Unconsolidated Subs........... 22,414 0 0 1,000 21,414

Customers' Liability....................................... 0 0 0 0 0

Intangible Assets.......................................... 25,514 0 6,000 0 19,514

Other Assets................................................. 2,361,081 12,632 1,140,000 733,000 475,449

TOTAL ASSETS........................................... 116,854,788 269,301 83,680,000 14,750,000 18,155,487

LIABILITIES

Deposits (Noninterest-Bearing).................... 13,970,690 62,373 418,000 8,157,000 5,333,317

Deposits (Interest-Bearing)........................... 81,254,412 161,989 65,650,000 4,920,000 10,522,423

Federal Funds Purchased............................ 5,277,452 2,202 4,971,000 22,000 282,250

Trading Liabilities.......................................... 184,833 0 111,000 0 73,833

Other Borrowed Money................................. 150,000 0 150,000 0 0

Bank's Liability on Acceptances................... 0 0 0 0 0

Notes and Subordinated Debentures........... 1,500,000 0 1,500,000 0 0

Other Liabilities............................................. 956,491 5,783 689,000 108,000 153,708

TOTAL LIABILITIES..................................... 103,293,878 232,347 73,489,000 13,207,000 16,365,531

EQUITY CAPITAL

Perpetual Preferred Stock............................ 280,000 0 0 0 280,000

Common Stock............................................. 80,710 1,710 0 64,000 15,000

Surplus......................................................... 9,877,886 15,128 7,734,000 1,397,000 731,758

Undivided Profits.......................................... 3,322,314 20,116 2,457,000 82,000 763,198

TOTAL EQUITY CAPITAL............................ 13,560,910 36,954 10,191,000 1,543,000 1,789,956

TOTAL LIABILITIES & EQUITY.................... 116,854,788 269,301 83,680,000 14,750,000 18,155,487
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Out-of-State Banks with Branches in Utah 
June 30, 2013 

 
Total JP Morgan

8 Reporting Non-Utah AmericanWest Bank of the Chase Glacier

Figures In Thousands of Dollars Banks Bank West Bank N.A. Bank

ASSETS

Cash and Due................................................... 543,841,365 152,782 2,465,935 342,118,000 126,394

Securities.......................................................... 656,817,834 842,852 8,297,124 333,873,000 3,693,863

Federal Funds Sold.......................................... 250,772,194 2,950 0 223,449,000 6,375

Receivables (Net of Unearned)......................... 1,755,170,162 2,307,184 45,655,510 619,838,000 3,768,951

  LESS: Allowance for Losses........................... 35,522,098 9,857 684,832 15,624,000 130,883

Trading Assets.................................................. 341,408,114 0 305,535 271,231,000 0

Premises and Fixed Assets.............................. 22,481,308 80,230 427,748 10,725,000 160,866

Other Real Estate Owned................................. 6,626,224 33,679 19,254 2,384,000 28,902

Investments in Unconsolidated Subs................ 6,306,541 0 0 5,512,000 0

Customers' Liability........................................... 2,212,557 0 203,678 1,055,000 0

Intangible Assets.............................................. 99,653,141 85,928 4,290,382 37,339,000 126,775

Other Assets..................................................... 208,471,606 240,672 2,549,320 115,894,000 169,524

TOTAL ASSETS............................................... 3,858,238,948 3,736,420 63,529,654 1,947,794,000 7,950,767

LIABILITIES

Deposits (Noninterest-Bearing)......................... 747,642,684 971,759 13,239,784 387,509,000 1,241,340

Deposits (Interest-Bearing)............................... 1,963,135,842 2,118,061 33,523,317 861,943,000 4,163,064

Federal Funds Purchased................................ 220,906,939 18,236 374,279 180,518,000 300,024

Trading Liabilities.............................................. 138,773,411 0 290,858 110,693,000 0

Other Borrowed Money..................................... 206,844,270 85,000 3,618,489 133,978,000 1,225,884

Bank's Liability on Acceptances........................ 0 0 0 0 0

Notes and Subordinated Debentures................ 56,046,440 0 0 28,774,000 0

Other Liabilities................................................. 155,143,998 50,250 844,477 93,142,000 40,429

TOTAL LIABILITIES.......................................... 3,488,493,584 3,243,306 51,891,204 1,796,557,000 6,970,741

EQUITY CAPITAL

Perpetual Preferred Stock................................. 0 0 0 0 0

Common Stock................................................. 10,379,726 6,500 6 1,785,000 1,020

Surplus.............................................................. 216,590,987 402,946 9,734,530 77,582,000 747,255

Undivided Profits............................................... 142,774,651 83,668 1,903,914 71,870,000 231,751

TOTAL EQUITY CAPITAL................................ 369,745,364 493,114 11,638,450 151,237,000 980,026

TOTAL LIABILITIES & EQUITY........................ 3,858,238,948 3,736,420 63,529,654 1,947,794,000 7,950,767

*Deposits in Utah if available............................ 26,847,730 330,616 156,435 11,449,503 172,669  
 
 
 
* Call report information is on a consolidated basis and does not distinguish Utah deposits.  However, out-of-state financial 
institutions who participate in the Money Management Council’s public funds program provide Utah deposit information. 
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Out-of-State Banks with Branches in Utah 
June 30, 2013 

 

8 Reporting Goldman Sachs KeyBank U.S. Bank Wells Fargo

Figures In Thousands of Dollars Bank USA N.A. N.A. Bank N.A.

ASSETS

Cash and Due................................................... 51,254,000 3,950,743 6,618,511 137,155,000

Securities.......................................................... 0 17,980,674 74,478,321 217,652,000

Federal Funds Sold.......................................... 2,332,000 8,601 79,268 24,894,000

Receivables (Net of Unearned)......................... 16,556,000 58,436,400 230,866,117 777,742,000

  LESS: Allowance for Losses........................... 35,000 916,567 4,311,959 13,809,000

Trading Assets.................................................. 36,211,000 382,956 1,104,623 32,173,000

Premises and Fixed Assets.............................. 0 881,523 2,610,941 7,595,000

Other Real Estate Owned................................. 0 33,186 1,059,203 3,068,000

Investments in Unconsolidated Subs................ 0 16,292 183,249 595,000

Customers' Liability........................................... 0 944,879 0 9,000

Intangible Assets.............................................. 4,000 1,290,923 13,125,133 43,391,000

Other Assets..................................................... 6,742,000 5,283,570 23,519,520 54,073,000

TOTAL ASSETS............................................... 113,064,000 88,293,180 349,332,927 1,284,538,000

LIABILITIES

Deposits (Noninterest-Bearing)......................... 0 24,949,054 71,133,747 248,598,000

Deposits (Interest-Bearing)............................... 65,384,000 44,007,104 188,951,296 763,046,000

Federal Funds Purchased................................ 7,589,000 1,299,151 2,946,249 27,862,000

Trading Liabilities.............................................. 9,523,000 461,210 639,343 17,166,000

Other Borrowed Money..................................... 312,000 4,165,584 27,488,313 35,971,000

Bank's Liability on Acceptances........................ 0 0 0 0

Notes and Subordinated Debentures................ 0 2,493,120 4,836,320 19,943,000

Other Liabilities................................................. 10,780,000 1,553,481 14,589,361 34,144,000

TOTAL LIABILITIES.......................................... 93,588,000 78,928,704 310,584,629 1,146,730,000

EQUITY CAPITAL

Perpetual Preferred Stock................................. 0 0 0 0

Common Stock................................................. 8,000,000 50,000 18,200 519,000

Surplus.............................................................. 5,640,000 5,316,124 14,216,132 102,952,000

Undivided Profits............................................... 5,836,000 3,998,352 24,513,966 34,337,000

TOTAL EQUITY CAPITAL................................ 19,476,000 9,364,476 38,748,298 137,808,000

TOTAL LIABILITIES & EQUITY........................ 113,064,000 88,293,180 349,332,927 1,284,538,000

*Deposits in Utah if available............................ NA  2,762,500 1,784,250 10,191,757  
 
 
 
* Call report information is on a consolidated basis and does not distinguish Utah deposits.  However, out-of-state financial 
institutions who participate in the Money Management Council’s public funds program provide Utah deposit information. 
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Consolidated Income Statement 
State Banks and Nationally Chartered Banks Headquartered in Utah 

For The Six Month Period Ending June 30, 2013 
 

28 State and 4 National Reporting

Figures in Thousands State National

INTEREST INCOME
Loans Secured by Real Estate................................................................. $ 444,235 $ 228,260
Commercial & Industrial Loans................................................................. 790,820 243,962
Credit Cards.............................................................................................. 677 113,955
Installment Loans...................................................................................... 558,554 232,023
All Other Loans......................................................................................... 3,271 64,463
Leasing..................................................................................................... 102,038 6,379
Interest on Balances Due.......................................................................... 6,970 16,295
Securities.................................................................................................. 98,129 288,029
Trading Assets.......................................................................................... 203 477
Federal Funds Sold................................................................................... 249 34,540
Other Interest Income............................................................................... 960 10,278

   TOTAL INTEREST INCOME.................................................................. 2,006,106 1,238,661

INTEREST EXPENSE
Transaction Accounts............................................................................... 9,213 4,095
Savings Deposits (Includes MMDAs)........................................................ 83,870 195,143
Time Deposits of $100,000 or More.......................................................... 126,847 3,658
Time Deposits of Less Than $100,000..................................................... 203,038 34,398
Foreign Offices.......................................................................................... 0 1,570
Federal Funds Purchased......................................................................... 308 287
Trading Liabilities & Other Borrowed Money............................................. 161,273 11,003
Subordinated Notes & Debentures........................................................... 379 8,000

   TOTAL INTEREST EXPENSE............................................................... 584,928 258,154

   NET INTEREST INCOME...................................................................... 1,421,178 980,507

Provision for Loan Loss............................................................................ 166,121 77,340

NONINTEREST INCOME
Fiduciary Accounts.................................................................................... 2,846 16,518
Service Charges on Deposit Accounts..................................................... 4,774 28,954
Trading Revenue...................................................................................... 919 179,702
Net Servicing Fees.................................................................................... 4,345 2,694
Net Gains (Losses) on Sales of Other Assets.......................................... (26,127) 20,905
Other......................................................................................................... 1,278,530 476,468

   TOTAL NONINTEREST INCOME.......................................................... 1,265,287 725,241

Gains (Losses) on Securities.................................................................... 4,955 37,580

NONINTEREST EXPENSE
Salaries & Employee Benefits................................................................... 242,107 159,985
Premises & Fixed Assets.......................................................................... 17,478 24,731
Other......................................................................................................... 1,431,553 313,227

   TOTAL NONINTEREST EXPENSE....................................................... 1,691,138 497,943

   INCOME (LOSS) BEFORE TAXES & EXTRAORDINARY ITEMS......... 834,161 1,168,045

Applicable Income Taxes.......................................................................... 287,151 437,082
Extraordinary Items & Other Adjustments (Net of Taxes)......................... 0 0

   NET INCOME......................................................................................... $ 547,010 $ 730,963
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State Chartered Banks 
December 31, 2012 

 
Total American Bank of Cache

28 Reporting State Ally Bank of American Bank of Brighton Valley

Figures In Thousands of Dollars Banks Bank Commerce Fork Utah Bank Bank

ASSETS

Cash and Due.................................... 6,852,305 2,704,300 2,523 101,052 92,339 56,168 61,503

Securities........................................... 10,974,033 9,489,736 0 261,401 120,941 40,720 11,651

Federal Funds Sold............................ 159,642 0 21,635 820 1,031 1,543 34,540

Receivables (Net of Unearned).......... 84,713,867 71,811,156 33,250 606,630 505,438 65,249 361,098

  LESS: Allowance for Losses............ 925,596 691,631 606 13,705 9,876 1,524 7,398

Trading Assets................................... 15,308 0 0 0 0 0 0

Premises and Fixed Assets................ 122,642 5,404 2,685 16,206 12,858 2,694 11,151

Other Real Estate Owned.................. 118,207 6,321 315 1,907 2,737 779 8,264

Investments in Unconsolidated Subs. 20,559 0 0 0 0 0 20,559

Customers' Liability............................ 0 0 0 0 0 0 0

Intangible Assets................................ 976,617 951,966 0 1,065 5,894 0 3,351

Other Assets....................................... 11,561,379 10,518,674 438 16,044 27,387 3,624 19,155

TOTAL ASSETS................................. 114,588,963 94,795,926 60,240 991,420 758,749 169,253 523,874

LIABILITIES

Deposits (Noninterest-Bearing).......... 3,153,974 2,065,075 20,804 236,013 30,270 13,281 95,189

Deposits (Interest-Bearing)................ 61,101,433 46,261,606 30,494 634,724 581,435 126,680 357,038

Federal Funds Purchased.................. 142,736 0 0 918 36,705 7,259 0

Trading Liabilities............................... 266 0 0 0 0 0 0

Other Borrowed Money...................... 30,829,564 30,763,466 40 0 0 0 5,000

Bank's Liability on Acceptances......... 0 0 0 0 0 0 0

Notes and Subordinated Debentures. 5,505 0 0 0 0 0 0

Other Liabilities.................................. 1,676,477 1,417,792 340 5,584 7,049 379 6,633

TOTAL LIABILITIES........................... 96,909,955 80,507,939 51,678 877,239 655,459 147,599 463,860

EQUITY CAPITAL

Perpetual Preferred Stock.................. 11,670 0 0 0 0 0 11,670

Common Stock................................... 78,840 1,000 1,523 127 3,656 500 1,582

Surplus............................................... 15,413,547 12,891,319 4,928 3,673 8,534 3,724 2,631

Undivided Profits................................ 2,174,951 1,395,668 2,111 110,381 91,100 17,430 44,131

TOTAL EQUITY CAPITAL.................. 17,679,008 14,287,987 8,562 114,181 103,290 21,654 60,014

TOTAL LIABILITIES & EQUITY.......... 114,588,963 94,795,926 60,240 991,420 758,749 169,253 523,874
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State Chartered Banks 
December 31, 2012 

 
Capital First Grand Green

28 Reporting Community Central CIT Continental Utah Valley Dot

Figures In Thousands of Dollars Bank Bank Bank Bank Bank Bank Bank

ASSETS

Cash and Due........................................ 26,576 18,886 3,300,291 1,010 46,750 6,063 273,106

Securities............................................... 0 206,676 167,032 1,862 28,757 191,153 22,910

Federal Funds Sold................................ 0 45,069 7,193 388 0 0 3,001

Receivables (Net of Unearned).............. 97,603 379,223 8,069,804 121,807 162,665 108,986 8,027

  LESS: Allowance for Losses................ 1,521 11,142 133,726 1,948 5,879 2,094 475

Trading Assets....................................... 0 0 468 0 14,840 0 0

Premises and Fixed Assets................... 782 16,121 441 55 11,360 8,842 904

Other Real Estate Owned...................... 2,396 35,875 0 2,170 5,490 631 0

Investments in Unconsolidated Subs..... 0 0 0 0 0 0 0

Customers' Liability................................ 0 0 0 0 0 0 0

Intangible Assets.................................... 0 751 0 0 0 635 11,295

Other Assets.......................................... 4,561 18,454 813,757 2,633 9,433 4,036 25,628

TOTAL ASSETS..................................... 130,397 709,913 12,225,260 127,977 273,416 318,252 344,396

LIABILITIES

Deposits (Noninterest-Bearing).............. 27,958 29,638 40,117 0 17,576 68,572 212,704

Deposits (Interest-Bearing).................... 86,697 512,483 9,575,644 97,328 216,502 216,021 16,573

Federal Funds Purchased...................... 0 55,363 0 0 19,901 0 0

Trading Liabilities................................... 0 0 266 0 0 0 0

Other Borrowed Money.......................... 0 0 44,141 0 0 3,786 0

Bank's Liability on Acceptances............. 0 0 0 0 0 0 0

Notes and Subordinated Debentures..... 0 0 5,505 0 0 0 0

Other Liabilities...................................... 144 2,685 122,372 1,197 582 1,975 56,286

TOTAL LIABILITIES............................... 114,799 600,169 9,788,045 98,525 254,561 290,354 285,563

EQUITY CAPITAL

Perpetual Preferred Stock...................... 0 0 0 0 0 0 0

Common Stock...................................... 1,250 528 5,000 737 41,064 1,701 0

Surplus................................................... 14,439 1,572 2,222,313 11,554 5,182 3,562 51,336

Undivided Profits.................................... (91) 107,644 209,902 17,161 (27,391) 22,635 7,497

TOTAL EQUITY CAPITAL...................... 15,598 109,744 2,437,215 29,452 18,855 27,898 58,833

TOTAL LIABILITIES & EQUITY............. 130,397 709,913 12,225,260 127,977 273,416 318,252 344,396
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State Chartered Banks 
December 31, 2012 

 
Gunnison Holladay Home Lewiston Marlin Prime

28 Reporting Valley Bank Savings State Liberty Business Alliance

Figures In Thousands of Dollars Bank & Trust Bank Bank Bank Bank Bank

ASSETS

Cash and Due............................................. 6,395 12,960 1,753 7,807 2,556 15,684 2,115

Securities.................................................... 1,551 781 5,578 52,418 742 21,263 15,848

Federal Funds Sold.................................... 0 18 3,701 1,017 0 208 1,287

Receivables (Net of Unearned)................... 59,553 31,770 85,404 171,633 6,163 437,629 104,322

  LESS: Allowance for Losses..................... 1,168 927 1,282 4,228 277 5,004 2,793

Trading Assets............................................ 0 0 0 0 0 0 0

Premises and Fixed Assets........................ 43 30 5,232 4,803 1,017 14 162

Other Real Estate Owned........................... 6,093 4,248 4,931 5,644 38 0 411

Investments in Unconsolidated Subs.......... 0 0 0 0 0 0 0

Customers' Liability..................................... 0 0 0 0 0 0 0

Intangible Assets........................................ 0 0 0 0 0 0 0

Other Assets............................................... 2,800 2,585 2,300 10,648 266 6,117 1,068

TOTAL ASSETS......................................... 75,267 51,465 107,617 249,742 10,505 475,911 122,420

LIABILITIES

Deposits (Noninterest-Bearing)................... 15,287 9,980 1,625 33,295 387 256 8,817

Deposits (Interest-Bearing)......................... 52,191 35,321 92,179 186,073 8,821 378,188 88,821

Federal Funds Purchased.......................... 0 0 0 0 0 0 7,824

Trading Liabilities........................................ 0 0 0 0 0 0 0

Other Borrowed Money............................... 0 0 0 0 0 623 0

Bank's Liability on Acceptances.................. 0 0 0 0 0 0 0

Notes and Subordinated Debentures.......... 0 0 0 0 0 0 0

Other Liabilities........................................... 554 416 710 1,882 42 27,444 306

TOTAL LIABILITIES.................................... 68,032 45,717 94,514 221,250 9,250 406,511 105,768

EQUITY CAPITAL

Perpetual Preferred Stock........................... 0 0 0 0 0 0 0

Common Stock........................................... 100 1,050 500 2,610 454 1 230

Surplus........................................................ 2,830 358 1,242 4,660 2,092 47,030 27,324

Undivided Profits......................................... 4,305 4,340 11,361 21,222 (1,291) 22,369 (10,902)

TOTAL EQUITY CAPITAL.......................... 7,235 5,748 13,103 28,492 1,255 69,400 16,652

TOTAL LIABILITIES & EQUITY.................. 75,267 51,465 107,617 249,742 10,505 475,911 122,420
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State Chartered Banks 
December 31, 2012 

 
Rock State Bank Town & Utah

28 Reporting Proficio Republic Canyon of Southern The Village Country Community

Figures In Thousands of Dollars Bank Bank Bank Utah Bank Bank Bank

ASSETS

Cash and Due............................................. 16,013 13,339 28,238 20,415 16,526 7,189 4,631

Securities.................................................... 19,377 30,018 0 260,359 11,574 2,360 1,106

Federal Funds Sold.................................... 0 24,730 1,105 465 812 3,465 0

Receivables (Net of Unearned)................... 159,401 615,616 129,055 400,197 68,293 57,536 20,267

  LESS: Allowance for Losses..................... 2,381 7,806 3,352 9,554 2,850 916 430

Trading Assets............................................ 0 0 0 0 0 0 0

Premises and Fixed Assets........................ 187 80 350 13,333 6,734 379 96

Other Real Estate Owned........................... 9,629 0 3,209 6,793 8,217 246 1,220

Investments in Unconsolidated Subs.......... 0 0 0 0 0 0 0

Customers' Liability..................................... 0 0 0 0 0 0 0

Intangible Assets........................................ 0 0 0 1,660 0 0 0

Other Assets............................................... 7,139 20,953 7,888 21,914 7,744 3,407 1,114

TOTAL ASSETS......................................... 209,365 696,930 166,493 715,582 117,050 73,666 28,004

LIABILITIES

Deposits (Noninterest-Bearing)................... 4,093 5,560 38,312 122,261 29,978 10,345 5,349

Deposits (Interest-Bearing)......................... 168,321 598,781 109,798 490,140 67,531 53,847 18,413

Federal Funds Purchased.......................... 0 0 0 8,740 6,026 0 0

Trading Liabilities........................................ 0 0 0 0 0 0 0

Other Borrowed Money............................... 0 11,600 0 468 440 0 0

Bank's Liability on Acceptances.................. 0 0 0 0 0 0 0

Notes and Subordinated Debentures.......... 0 0 0 0 0 0 0

Other Liabilities........................................... 12,134 1,851 271 6,851 276 224 12

TOTAL LIABILITIES.................................... 184,548 617,792 148,381 628,460 104,251 64,416 23,774

EQUITY CAPITAL

Perpetual Preferred Stock........................... 0 0 0 0 0 0 0

Common Stock........................................... 1 0 600 255 696 12,565 438

Surplus........................................................ 46,601 19,582 18,560 4,000 9,758 0 4,054

Undivided Profits......................................... (21,785) 59,556 (1,048) 82,867 2,345 (3,315) (262)

TOTAL EQUITY CAPITAL.......................... 24,817 79,138 18,112 87,122 12,799 9,250 4,230

TOTAL LIABILITIES & EQUITY.................. 209,365 696,930 166,493 715,582 117,050 73,666 28,004
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State Chartered Banks 
December 31, 2012 

 
Utah

28 Reporting Independent

Figures In Thousands of Dollars Bank

ASSETS

Cash and Due............................................. 6,117

Securities.................................................... 8,219

Federal Funds Sold.................................... 7,614

Receivables (Net of Unearned)................... 36,092

  LESS: Allowance for Losses..................... 1,103

Trading Assets............................................ 0

Premises and Fixed Assets........................ 679

Other Real Estate Owned........................... 643

Investments in Unconsolidated Subs.......... 0

Customers' Liability..................................... 0

Intangible Assets........................................ 0

Other Assets............................................... 1,612

TOTAL ASSETS......................................... 59,873

LIABILITIES

Deposits (Noninterest-Bearing)................... 11,232

Deposits (Interest-Bearing)......................... 39,783

Federal Funds Purchased.......................... 0

Trading Liabilities........................................ 0

Other Borrowed Money............................... 0

Bank's Liability on Acceptances.................. 0

Notes and Subordinated Debentures.......... 0

Other Liabilities........................................... 486

TOTAL LIABILITIES.................................... 51,501

EQUITY CAPITAL

Perpetual Preferred Stock........................... 0

Common Stock........................................... 672

Surplus........................................................ 689

Undivided Profits......................................... 7,011

TOTAL EQUITY CAPITAL.......................... 8,372

TOTAL LIABILITIES & EQUITY.................. 59,873
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Nationally Chartered Banks Headquartered in Utah 
December 31, 2012 

 
Total First National Morgan Wells Zions First

4 Reporting National Bank of Stanley Fargo National

Figures In Thousands of Dollars Banks Layton Bank Bank NW Bank

ASSETS

Cash and Due............................................... 14,211,228 28,886 12,672,000 5,000 1,505,342

Securities...................................................... 43,587,351 55,022 36,110,000 6,178,000 1,244,329

Federal Funds Sold...................................... 15,481,818 465 9,529,000 3,952,000 2,000,353

Receivables (Net of Unearned)..................... 39,538,031 164,489 20,429,000 6,351,000 12,593,542

  LESS: Allowance for Losses....................... 725,343 4,045 37,000 334,000 350,298

Trading Assets.............................................. 909,838 0 801,000 0 108,838

Premises and Fixed Assets.......................... 195,513 7,102 0 0 188,411

Other Real Estate Owned............................. 27,992 5,619 0 0 22,373

Investments in Unconsolidated Subs............ 18,533 0 0 1,000 17,533

Customers' Liability....................................... 0 0 0 0 0

Intangible Assets.......................................... 25,515 0 6,000 0 19,515

Other Assets................................................. 2,279,333 11,148 1,026,000 662,000 580,185

TOTAL ASSETS........................................... 115,549,809 268,686 80,536,000 16,815,000 17,930,123

LIABILITIES

Deposits (Noninterest-Bearing)..................... 12,774,739 59,895 1,303,000 7,086,000 4,325,844

Deposits (Interest-Bearing)........................... 82,536,875 166,396 65,922,000 5,199,000 11,249,479

Federal Funds Purchased............................ 311,489 3,316 0 23,000 285,173

Trading Liabilities.......................................... 808,825 0 720,000 0 88,825

Other Borrowed Money................................. 281,000 0 281,000 0 0

Bank's Liability on Acceptances.................... 0 0 0 0 0

Notes and Subordinated Debentures............ 1,500,000 0 1,500,000 0 0

Other Liabilities............................................. 3,760,331 3,930 733,000 2,842,000 181,401

TOTAL LIABILITIES...................................... 101,973,259 233,537 70,459,000 15,150,000 16,130,722

EQUITY CAPITAL

Perpetual Preferred Stock............................. 280,000 0 0 0 280,000

Common Stock............................................. 80,710 1,710 0 64,000 15,000

Surplus.......................................................... 9,792,799 15,128 7,652,000 1,397,000 728,671

Undivided Profits........................................... 3,423,041 18,311 2,425,000 204,000 775,730

TOTAL EQUITY CAPITAL............................ 13,576,550 35,149 10,077,000 1,665,000 1,799,401

TOTAL LIABILITIES & EQUITY.................... 115,549,809 268,686 80,536,000 16,815,000 17,930,123
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Out-of-State Banks with Branches in Utah 
December 31, 2012 

 
Total JP Morgan

8 Reporting Non-Utah AmericanWest Bank of the Chase Bank Glacier

Figures In Thousands of Dollars Banks Bank West N.A. Bank

ASSETS

Cash and Due................................................. 378,930,819 134,868 2,654,065 175,683,000 187,040

Securities........................................................ 664,398,194 578,641 8,164,040 358,336,000 3,653,567

Federal Funds Sold........................................ 317,710,667 0 0 285,291,000 0

Receivables (Net of Unearned)....................... 1,749,799,529 1,714,871 45,252,632 625,914,000 3,542,924

  LESS: Allowance for Losses......................... 37,467,127 6,856 710,703 17,191,000 130,854

Trading Assets................................................ 392,038,300 0 435,731 318,311,000 0

Premises and Fixed Assets............................ 22,545,313 48,445 444,121 10,579,000 145,553

Other Real Estate Owned............................... 7,385,779 24,032 31,342 2,264,000 29,472

Investments in Unconsolidated Subs.............. 5,013,872 0 0 4,336,000 0

Customers' Liability......................................... 2,308,556 0 177,798 1,165,000 0

Intangible Assets............................................ 95,518,462 69,769 4,292,749 35,894,000 112,278

Other Assets................................................... 189,141,455 169,528 2,601,584 96,191,000 141,202

TOTAL ASSETS............................................. 3,787,323,819 2,733,298 63,343,359 1,896,773,000 7,681,182

LIABILITIES

Deposits (Noninterest-Bearing)....................... 772,731,947 754,872 14,268,596 403,118,000 1,194,576

Deposits (Interest-Bearing)............................. 1,910,713,120 1,425,985 32,838,841 843,209,000 4,182,415

Federal Funds Purchased.............................. 209,564,377 5,179 324,797 158,722,000 289,508

Trading Liabilities............................................ 140,093,159 0 399,666 110,651,000 0

Other Borrowed Money................................... 200,314,909 83,000 2,978,194 121,671,000 1,006,994

Bank's Liability on Acceptances...................... 0 0 0 0 0

Notes and Subordinated Debentures.............. 53,106,600 0 0 29,088,000 0

Other Liabilities............................................... 140,134,190 31,981 897,640 84,289,000 52,972

TOTAL LIABILITIES........................................ 3,426,658,302 2,301,017 51,707,734 1,750,748,000 6,726,465

EQUITY CAPITAL

Perpetual Preferred Stock............................... 0 0 0 0 0

Common Stock............................................... 10,379,726 6,500 6 1,785,000 1,020

Surplus............................................................ 215,229,289 332,946 9,733,396 77,533,000 707,533

Undivided Profits............................................. 135,056,502 92,835 1,902,223 66,707,000 246,164

TOTAL EQUITY CAPITAL.............................. 360,665,517 432,281 11,635,625 146,025,000 954,717

TOTAL LIABILITIES & EQUITY...................... 3,787,323,819 2,733,298 63,343,359 1,896,773,000 7,681,182

*Deposits in Utah if available.......................... 24,965,493 327,667 138,624 10,572,273 169,125  
 
 
 
* Call report information is on a consolidated basis and does not distinguish Utah deposits.  However, out-of-state financial 
institutions who participate in the Money Management Council’s public funds program provide Utah deposit information. 
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Out-of-State Banks with Branches in Utah 
December 31, 2012 

 
Goldman

8 Reporting Sachs KeyBank U.S. Bank Wells Fargo

Figures In Thousands of Dollars Bank N.A. N.A. Bank N.A.

ASSETS

Cash and Due.................................................. 59,362,000 4,260,544 8,252,302 128,397,000

Securities......................................................... 0 15,982,418 74,022,528 203,661,000

Federal Funds Sold.......................................... 1,508,000 8,433 74,234 30,829,000

Receivables (Net of Unearned)........................ 14,742,000 58,567,256 224,114,846 775,951,000

  LESS: Allowance for Losses.......................... 20,000 943,211 4,230,503 14,234,000

Trading Assets................................................. 36,894,000 568,339 1,192,230 34,637,000

Premises and Fixed Assets............................. 0 936,574 2,645,620 7,746,000

Other Real Estate Owned................................ 0 26,734 1,119,199 3,891,000

Investments in Unconsolidated Subs............... 0 15,653 67,219 595,000

Customers' Liability.......................................... 0 954,758 0 11,000

Intangible Assets.............................................. 4,000 1,188,100 12,542,566 41,415,000

Other Assets.................................................... 6,046,000 5,477,766 25,288,375 53,226,000

TOTAL ASSETS............................................... 118,536,000 87,043,364 345,088,616 1,266,125,000

LIABILITIES

Deposits (Noninterest-Bearing)........................ 0 23,092,261 75,071,642 255,232,000

Deposits (Interest-Bearing).............................. 66,185,000 45,050,307 178,614,572 739,207,000

Federal Funds Purchased................................ 15,072,000 1,382,680 4,291,213 29,477,000

Trading Liabilities............................................. 9,141,000 682,256 404,237 18,815,000

Other Borrowed Money.................................... 507,000 3,503,596 30,911,125 39,654,000

Bank's Liability on Acceptances....................... 0 0 0 0

Notes and Subordinated Debentures............... 0 2,535,280 4,736,320 16,747,000

Other Liabilities................................................ 6,964,000 1,642,472 12,926,125 33,330,000

TOTAL LIABILITIES......................................... 97,869,000 77,888,852 306,955,234 1,132,462,000

EQUITY CAPITAL

Perpetual Preferred Stock................................ 0 0 0 0

Common Stock................................................ 8,000,000 50,000 18,200 519,000

Surplus............................................................. 5,640,000 5,316,124 14,133,290 101,833,000

Undivided Profits.............................................. 7,027,000 3,788,388 23,981,892 31,311,000

TOTAL EQUITY CAPITAL................................ 20,667,000 9,154,512 38,133,382 133,663,000

TOTAL LIABILITIES & EQUITY....................... 118,536,000 87,043,364 345,088,616 1,266,125,000

*Deposits in Utah if available........................... NA  2,518,737 1,762,428 9,476,639  
 
 
 
* Call report information is on a consolidated basis and does not distinguish Utah deposits.  However, out-of-state financial 
institutions who participate in the Money Management Council’s public funds program provide Utah deposit information. 
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STATE OF UTAH Department of Financial Institutions

Consolidated Income Statement 
State Banks and Nationally Chartered Banks Headquartered in Utah 

For The Twelve Month Period Ending December 31, 2012 
 

28 State and 4 National Reporting

Figures in Thousands State National

INTEREST INCOME
Loans Secured by Real Estate................................................................. $ 1,232,099 $ 510,917
Commercial & Industrial Loans................................................................. 1,467,450 418,971
Credit Card................................................................................................ 1,415 244,634
Installment Loans...................................................................................... 1,143,062 496,813
All Other Loans......................................................................................... 51,458 199,599
Leasing..................................................................................................... 154,727 8,657
Interest on Balances Due.......................................................................... 16,071 30,475
Securities.................................................................................................. 190,856 428,459
Trading Assets.......................................................................................... 719 749
Federal Funds Sold................................................................................... 333 90,651
Other Interest Income............................................................................... 1,392 20,982

   TOTAL INTEREST INCOME.................................................................. 4,259,582 2,450,907

INTEREST EXPENSE
Transaction Accounts............................................................................... 3,472 17,194
Savings Deposits (Includes MMDAs)........................................................ 113,386 417,513
Time Depostis of $100,000 or More.......................................................... 238,358 10,695
Time Deposits of Less Than $100,000..................................................... 436,842 89,403
Foreign Offices.......................................................................................... 0 5,020
Federal Funds Purchased......................................................................... 979 731
Trading Liabilities & Other Borrowed Money............................................. 532,218 25,227
Subordinated Notes & Debentures........................................................... 196 18,000

   TOTAL INTEREST EXPENSE............................................................... 1,325,451 583,783

   NET INTEREST INCOME...................................................................... 2,934,131 1,867,124

Provision for Loan Loss............................................................................ 396,757 411,847

NONINTEREST INCOME
Fiduciary Accounts.................................................................................... 4,534 31,636
Service Charges on Deposit Accounts..................................................... 10,763 56,639
Trading Revenue...................................................................................... 759 242,748
Net Servicing Fees.................................................................................... (250,886) 4,880
Net Gains (Losses) on Sales of Other Assets.......................................... 148,089 52,718
Other......................................................................................................... 1,925,541 1,630,442

   TOTAL NONINTEREST INCOME.......................................................... 1,838,800 2,019,063

Gains (Losses) on Securities.................................................................... 54,225 93,783

NONINTEREST EXPENSE
Salaries & Employee Benefits................................................................... 429,642 314,378
Premises & Fixed Assets.......................................................................... 54,163 38,591
Other......................................................................................................... 2,389,112 710,996

   TOTAL NONINTEREST EXPENSE....................................................... 2,872,917 1,063,965

   INCOME (LOSS) BEFORE TAXES & EXTRAORDINARY ITEMS......... 1,557,482 2,504,158

Applicable Income Taxes.......................................................................... 542,493 961,555
Extraordinary Items & Other Adjustments (Net of Taxes)......................... 0 0

   NET INCOME......................................................................................... $ 1,014,989 $ 1,542,603
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State Chartered Credit Unions 
June 30, 2013 

 
Credit Union / Phone Number  Address  Organized  President 

       
Alpine 
801-255-0256 

 PO Box 217, 1510 N State St. 
Orem, UT 84059-0217 

 1955  Paul Atkinson 

Bailey, Inc. Employees 
801-955-9326 

 5392 Peggy Lane 
West Valley City, UT 84120 

 1963  Joyce A. McDonald 

Beckstrand & Associates 
Employess 
801-944-7722 

 6330 S 3000 E #250 
Salt Lake City, UT 84121-6921 

 1983  Mariam Bahashti 

Chevron West 
801-683-3000 

 100 S 500 W 
Bountiful, UT 84010 

 1950  Stewart Mouritsen 

Deseret News Employees 
801-972-1116 

 PO Box 26042, 1377 S Redwood Rd. 
Salt Lake City, UT 84126-0092 

 1946  Janette Mack 

Education First 
801-392-4877 

 1250 Country Hill Dr. 
Ogden, UT 84403 

 1932  Kent M. Greenfield 

Employees First 
435-752-8175 

 885 N 600 W 
Logan, UT 84321-3424 

 1978  Kenneth R. McDaniel 

Firefighters 
801-487-3219 

 124 W 1400 S 
Salt Lake City, UT 84115-5227 

 1929  Thomas R. Gourdin 

Freedom 
801-375-2120 

 815 N Freedom Blvd. 
Provo, UT 84604 

 1956  Ken Payne 

Grand County 
435-259-6124 

 PO Box 1047, 725 N Main 
Moab, UT 84532-1047 

 1957  Samuel Crane 

Health Care 
801-322-2252 

 769 E S Temple 
Salt Lake City, UT 84102 

 1950  Scot L. Baumgartner 

Hercules 
801-968-9011 

 PO Box 26977, 3141 W 4700 S 
Salt Lake City, UT 84126-0977 

 1973  Brett Blackburn 

Hi Land 
801-261-8909 

 965 E Woodoak Lane 
Murray, UT 84117 

 1957  Blair B. Asay 

Kings Peak 
435-722-3795 

 180 N 300 E 
Roosevelt, UT 84066-2005 

 1960  Paul Nielsen 

Logan City Employees 
435-716-9292 

 290 N 100 W 
Logan, UT 84321 

 1939  Jennifer Leishman 

Meadow Gold Employees 
801-908-7113 

 3691 W 1987 S 
Salt Lake City, UT 84104 

 1936  Lynn Nelson 
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State Chartered Credit Unions 
June 30, 2013 

 
Credit Union / Phone Number  Address  Organized  President 

       
Member’s First 
435-723-5231 

 PO Box 657, 120 E 1000 S 
Brigham City, UT 84302-0657 

 1958  Brad V. Barber 

Millard County 
435-743-6545 

 PO Box 230, 44 S 100 W 
Fillmore, UT 84631 

 1956  Steve Shiner 

National J.A.C.L. 
801-425-5225 

 PO Box 526178, 3776 S Highland Dr 
Salt Lake City, UT 84110 

 1943  Dean Hirabayashi 

Nebo 
801-491-3691 

 730 E 300 S 
Springville, UT 84663 

 1956  Dale J. Phelps 

Newspaper Employees 
801-204-6080 

 4770 S 5600 W 
Kearns, UT 84118 

 1931  Pamela Wagstaff 

P & S 
801-973-0575 

 2250 S Redwood Road 
Salt Lake City, UT 84119 

 1980  Brenda L. VanHoorn 

Pacific Horizon 
801-489-3605 

 PO Box 166, 96 E Center 
Springville, UT 84663-0166 

 1954  Steve A. Clayson 

Phillips Wasatch 
801-298-1024 

 PO Box 666, 115 E Porter Lane 
Bountiful, UT 84010 

 1940  Megan Nattress 

Premier Services 
801-531-9612 

 PO Box 3563, 140 E Broadway 
Salt Lake City, UT 84110-3563 

 1940  Dennis F. Murray 

Presto Lewiston Employees 
435-258-2431 

 1110 E 200 S 
Lewiston, UT 84320 

 1977  Gaylene Stone 

Provo Police & Fire Department 
801-377-5634 

 PO Box 1402, 250 W Center, Ste 114 
Provo, UT 84601 

 1949  Sheldon B. Lindsay 

Provo Postal 
801-374-5856 

 PO Box 1545, 345 W 100 S 
Provo, UT 84603-1545 

 1961  Scott Johnson 

S E A 
435-201-2085 

 PO Box 355, 38 W 100 S 
Richfield, UT 84701-0355 

 1957  Brent Nielsen 

San Juan 
435-678-2124 

 411 S Main 
Blanding, UT 84511-0199 

 1963  Sherrie Patterson 
(Acting) 

South Sanpete 
435-835-2261 

 39 S Main 
Manti, UT 84642 

 1956  Brian Olmstead 

Sunnyside 
435-888-4433 

 PO Box 519, W Market St. 
Sunnyside, UT 84539 

 1948  Linda Drury 
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Tanner Employees 
801-483-8396 
 

 1865 S Main, Suite 2 
Salt Lake City, UT 84115-2385 

 1957  Kevin Louder 

TransWest 
801-487-1692 

 PO Box 65218, 39 W 2100 S 
Salt Lake City, UT 84165-0218 

 1966  Marc E. Mikkelson 

Tri County 
435-676-2754 

 PO Box 153, 25 W 400 S 
Panguitch, UT 84759 

 1972  Nick Reynolds 

UCB 
801-220-0800 

 250 N 1950 W, Suite B 
Salt Lake City, UT 84116-7902 

 1975  Teresa Wilko 

Uintah 
435-789-8353 

 PO Box 805, 789 W Main #100 
Vernal, UT 84078-0805 

 1955  Dan E. Olsen 

Utah Heritage 
435-436-8288 

 PO Box 50, 84 W Main 
Moroni, UT 84646 

 1969  Ilene Rollo 

Utah Power 
801-708-8900 

 957 E 6600 S 
Murray, UT 84121 

 1935  Dennis Hymas 

Utah Prison Employees 
801-576-7490 

 PO Box 250, 14425 Bitter Brush Lane 
Draper, UT 84020-0250 

 1954  Kristine Argyle 

Valtek 
801-489-2430 

 PO Box 2200 
1350 N Mountain Springs Parkway 
Springville, UT 84663-0903 
 

 1974  Richard A. Nelson 
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Credit Union / Phone Number  Address  Organized  President 

       
America First 
801-627-0900 

 PO Box 9199, 4774 S 1300 W #3 
Riverdale, UT 84409-0199 

 1939  John Lund 

American United Family of 
Credit Unions 
801-559-9600 

 PO Box 1030, 2687 W 7800 S 
West Jordan, UT 84084 

 1952  Phillip T. Patten 

Associated Federal Employees 
801-364-5718 

 PO Box 11565, 125 S State Street 
Salt Lake City, UT 84147-0565 

 1954  Spring Jensen 

Box Elder County 
435-723-3437 

 PO Box 624, 1023 S Medical Dr. 
Brigham City, UT 84302 

 1954  Scott Webre 

C U P 
801-374-1170 

 PO Box 50526, 302 E 1860 S 
Provo, UT 84605-0526 

 1960  Ann Brinkerhoff 

Cyprus 
801-260-7600 

 PO Box 9002, 3505 S 8400 W 
West Jordan, UT 84084 

 1935  Todd E. Adamson 

Deseret First 
801-456-7000 

 PO Box 45046, 2480 S 3850 W Ste C 
Salt Lake City, UT 84145 

 1955  Shane London 

DesertView 
435-687-2472 

 PO Box 580, 196 N Main 
Huntington, UT 84528 

 1960  Michael H. Nelson 

Devils Slide 
801-829-6900 

 PO Box 588, 243 E 125 N 
Morgan, UT 84050 

 1964  Jill J. Carrigan 

Dugway 
435-831-4572 

 Bldg 5326 Valdez Circle 
Dugway, UT 84022 

 1959  Lisa Stewart 

Eastern Utah Community 
435-637-2443 

 PO Box 719, 675 E 100 N 
Price, UT 84501-0719 

 1968  Michael S. Milovich 

Gibbons & Reed Employees 
801-322-4010 

 PO Box 30429 
1000 Warm Springs Road 
Salt Lake City, UT 84130 

 1962  L. William 
Christopherson 

Goldenwest 
801-337-8300 

 PO Box 1111, 5025 S Adams 
Ogden, UT 84402 

 1936  Kerry Wahlen 

Granite 
801-288-3000 

 3675 S 900 E 
Salt Lake City, UT 84106-1964 

 1986  Lynn R. Kuhne 

Granite Furniture Employees 
801-485-1052 

 1475 W 9000 S 
West Jordan, UT 84088 

 1960  Ralph Jenkins 

Grantsville 
435-884-3804 

 PO Box 245, 50 Commercial Ave. 
Grantsville, UT 84029 

 1959  Melanie Allred 
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Horizon Utah 
801-451-5064 

 PO Box 687, 225 S 200 W 
Farmington, UT 84025-0687 

 1956  Randy S. Gailey 

Jordan 
801-566-4195 

 PO Box 1888, 9260 S 300 E 
Sandy, UT 84091-1888 

 1950  James Hofeling 

Logan Cache Rich 
435-563-6882 

 20 W Center 
Smithfield, UT 84335-1950 

 1963  Ann J. Godfrey 

Logan Medical 
435-716-5392 

 1400 N 500 E 
Logan, UT 84341 

 1961  Dale D. Howe 

LU 354 I B E W 
801-975-9693 

 3405 W 1987 S 
Salt Lake City, UT 84104-4942 

 1954  Linda J. Perschon 

Midvalley 
801-265-2111 

 5284 Commerce Dr., Suite C-164 
Murray, UT 84107 

 1950  Linda F. Buell 

Moon Lake Electric Employees 
435-722-5442 

 PO Box 278, 188 W 200 N 
Roosevelt, UT 84066 

 1963  Karen Secrest 

Mountain America 
801-325-6228 

 7181 South Campus View Dr 
West Jordan, UT 84084 

 1936  Sterling W. Nielsen 

Nephi Western Employees 
435-623-1895 

 PO Box 252, 155 N Main 
Nephi, UT 84648 

 1950  Judy Truscott 

North Sanpete 
435-462-9075 

 521 E Main St. #81 
Mount Pleasant, UT 84647 

 1959  Julie Strate 

Orem City Employees 
801-229-7168 

 56 N State Street 
Orem, UT 84057 

 1960  Thomas J. Phelps 

St. Mark’s Employees 
801-268-7660 

 1220 E 3900 S #2M 
Salt Lake City, UT 84124 

 1960  Steve Fifield 

SummitOne 
801-476-6300 

 4723 Harrison Blvd. Suite 100 
Ogden, UT 84403 

 1954  Blaine Goodell 

Teamsters Local #222 
801-972-8122 

 PO Box 30749, 2641 S 3270 W 
West Valley City, UT 84119 

 1964  Alisa Morrill 

University First 
801-481-8800 

 PO Box 58025 
3450 S Highland Dr., Suite 201 
Salt Lake City, UT 84158 

 1956  Jack Buttars 

USU Charter 
435-753-4080 

 198 N Main Street 
Logan, UT 84321 

 1957  David Butterfield 

Utah 
801-328-1521 

 564 E 300 S 
Salt Lake City, UT 84102-4021 

 1951  Doug C. Huntsman 
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Utah Community 
801-223-8188 

 188 W River Park Dr. 
Provo, UT 84604 

 1955  Jeffrey Sermon 

Utah First 
801-320-2600 

 PO Box 2197, 200 E South Temple 
Salt Lake City, UT 84111 

 1935  Darin B. Moody 

Valley Wide 
435-789-6918 

 PO Box 461, 1438 W 500 N 
Vernal, UT 84078 

 1961  Monica Marchant 

Varian Salt Lake Employees 
801-973-5052 

 1678 S Pioneer Road 
Salt Lake City, UT 84104-4205 

 1967  Tammy Phillps 

Wasatch Peaks 
801-627-8700 

 PO Box 68, 2780 Adams Ave. 
Ogden, UT 84402-0068 

 2006  Blake Burrel 

Weber State 
801-399-9728 

 4140 Harrison Blvd. 
Ogden, UT 84408-4140 

 1957  Vickie Van Der Have 
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Credit Union / Phone Number  Address  Organized  President 

       
Chartway Federal

(1)
 

757-552-1000 
 160 Newtown Road 

Virgina Beach, VA 23462 
 1959  Ronald L. Burniske 

Delta Community 
404-715-7626 
 

 1025 Virginia Ave. 
Atlanta, GA 30354 

 1940  Rick Foley 

Operating Engineers Local 
Union #3 Federal 
925-454-4000 

 250 North Canyons Parkway 
Livermore, CA 94551 

 1986  Leon Lanfri 

Security Service 
210-476-4000 

 16211 La Cantera Parkway 
San Antonio, TX 78256 

 1956  David E. Reynolds 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
(1) 

Chartway Federal operates branches in Utah under the names of HeritageWest, SouthWest Community, and Utah Central 

Credit Unions. 
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June 30, 2013 

 
Name of Credit Union 
 Branch  City   County  

 

Alpine Credit Union..................................................... Orem ...........................................  ......................Utah 

 Apline ................................................................... Alpine ..........................................  ......................Utah 

 American Fork...................................................... American Fork.............................  ......................Utah 

 Lehi ...................................................................... Lehi .............................................  ......................Utah 

 South Orem.......................................................... Orem ...........................................  ......................Utah 

Bailey, Inc. Employees Credit Union .......................... Salt Lake City ..............................  .............. Salt Lake 

Beckstrand & Associates Employees Credit Union .... Salt Lake City ..............................  .............. Salt Lake 

Chevron-West Credit Union........................................ Salt Lake City .............................  .............. Salt Lake 

 Englewood Colorado............................................ Englewood, CO...........................  ................Arapaho 

 Refinery................................................................ Salt Lake City ..............................  .............. Salt Lake 

 Salt Lake .............................................................. Salt Lake City ..............................  .............. Salt Lake 

 Shared Branch 1-140* ......................................... ....................................................  .............................  

Deseret News Employees Credit Union ..................... Salt Lake City ..............................  .............. Salt Lake 

Education First Credit Union....................................... Ogden .........................................  ...................Weber 

 Ogden High.......................................................... Ogden .........................................  ...................Weber 

 Ben Lomond......................................................... Ogden .........................................  ...................Weber 

Employees First Credit Union..................................... Logan ..........................................  ...................Cache 

 Amalga................................................................. Amalga........................................  ...................Cache 

Firefighter's Credit Union............................................ Salt Lake City ..............................  .............. Salt Lake 

 Shared Branch 1-9* ............................................. ....................................................  .............................  

Freedom Credit Union ................................................ Provo...........................................  ......................Utah 

Grand County Credit Union ........................................ Moab ...........................................  ................... Grand 

Health Care Credit Union ........................................... Salt Lake City ..............................  .............. Salt Lake 

 Alta View Hospital ................................................ Sandy..........................................  .............. Salt Lake 

 Cottonwood.......................................................... Murray .........................................  .............. Salt Lake 

 IHC Hospital......................................................... Murray .........................................  .............. Salt Lake 

 Lake Park............................................................. West Valley City ..........................  .............. Salt Lake 

 LDS Hospital ........................................................ Salt Lake City ..............................  .............. Salt Lake 

 Primary Hospital................................................... Salt Lake City ..............................  .............. Salt Lake 

 Riverton Hospital.................................................. Riverton.......................................  .............. Salt Lake 

 Select Health........................................................ Murray .........................................  .............. Salt Lake 

 Shared Branch 1-140* ......................................... ....................................................  .............................  

Hercules Credit Union ................................................ Salt Lake City ..............................  .............. Salt Lake 

 Shared Branch 1-9* ............................................. Holladay ......................................  .............. Salt Lake 

Hi-Land Credit Union .................................................. Murray .........................................  .............. Salt Lake 
 

* See shared branch network listing on pages 56 thru 59. 

1037



STATE OF UTAH Department of Financial Institutions
 

Page 54 

Branches of State Chartered Credit Unions 
 

Forty-Five Branches of Forty-One Credit Unions 
June 30, 2013 

 
Name of Credit Union 
 Branch  City   County  

 

Kings Peak Credit Union ............................................ Roosevelt ....................................  ............. Duchesne 

Logan City Employees Credit Union........................... Logan ..........................................  ...................Cache 

Meadow Gold Employees Credit Union...................... Salt Lake City ..............................  .............. Salt Lake 

 Shared Branch 1-9* ............................................. ....................................................  .............................  

Member’s First Credit Union....................................... Brigham City................................  ..............Box Elder 

 Brigham City ........................................................ Brigham City................................  ..............Box Elder 

 East Tremonton ................................................... Tremonton...................................  ..............Box Elder 

 Promontory (Plant) ............................................... Promontory..................................  ..............Box Elder 

 Shared Branch 1-9* ............................................. ....................................................  .............................  

 West Tremonton .................................................. Tremonton...................................  ..............Box Elder 

Millard County Credit Union........................................ Fillmore .......................................  ...................Millard 

 Delta..................................................................... Delta............................................  ...................Millard 

National J.A.C.L. Credit Union.................................... Salt Lake City ..............................  .............. Salt Lake 

 Shared Branch 1-140* ......................................... ....................................................  .............................  

Nebo Credit Union ...................................................... Spanish Fork ...............................  ......................Utah 

 Payson ................................................................. Payson ........................................  ......................Utah 

 Spanish Fork East................................................ Spanish Fork ...............................  ......................Utah 

 Spanish Fork North .............................................. Spanish Fork ...............................  ......................Utah 

 Springville ............................................................ Springville....................................  ......................Utah 

Newspaper Employees Credit Union.......................... Salt Lake City ..............................  .............. Salt Lake 

 Shared Branch 1-10* ........................................... ....................................................  .............................  

P & S Credit Union ..................................................... Salt Lake City ..............................  .............. Salt Lake 

 Shared Branch 1-9* ............................................. ....................................................  .............................  

Pacific Horizon Credit Union....................................... Springville....................................  ......................Utah 

 Payson ................................................................. Payson ........................................  ......................Utah 

 Spanish Fork........................................................ Spanish Fork ...............................  ......................Utah 

Phillips Wasatch Credit Union .................................... West Bountiful .............................  .................... Davis 

Premier Services Credit Union ................................... Salt Lake City ..............................  .............. Salt Lake 

 Mobile Branch ...................................................... ....................................................  .............. Salt Lake 

 Shared Branch 1-140* ......................................... ....................................................  .............................  

Presto Lewiston Employees Credit Union .................. Lewiston ......................................  ...................Cache 

Provo Police & Fire Department Credit Union ............ Provo...........................................  ......................Utah 

Provo Postal Credit Union .......................................... Provo...........................................  ......................Utah 

S E A Credit Union ..................................................... Richfield ......................................  ................... Sevier 

 

 
* See shared branch network listing on pages 56 thru 59. 
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Name of Credit Union 
 Branch  City   County  

 

San Juan Credit Union ............................................... Blanding ......................................  .............. San Juan 

 Monticello............................................................. Monticello ....................................  .............. San Juan 

South Sanpete Credit Union....................................... Manti ...........................................  ................Sanpete 

Sunnyside Credit Union.............................................. Sunnyside ...................................  ..................Carbon 

Tanner Employees Credit Union ................................ Salt Lake City ..............................  .............. Salt Lake 

TransWest Credit Union ............................................. Salt Lake City ..............................  .............. Salt Lake 

 Cottonwood.......................................................... Salt Lake City ..............................  .............. Salt Lake 

 Magna .................................................................. Magna .........................................  .............. Salt Lake 

 Sandy................................................................... Sandy..........................................  .............. Salt Lake 

 Shared Branch 1-9* ............................................. ....................................................  .............................  

 Taylorsville ........................................................... Taylorsville ..................................  .............. Salt Lake 

Tri County Credit Union .............................................. Panquitch ....................................  .................Garfield 

UCB Credit Union ....................................................... Salt Lake City ..............................  .............. Salt Lake 

Uintah Credit Union .................................................... Vernal..........................................  ...................Uintah 

Utah Heritage Credit Union ........................................ Moroni .........................................  ................Sanpete 

 Ephraim................................................................ Ephraim.......................................  ................Sanpete 

 Gunnison.............................................................. Gunnison.....................................  ................... Sevier 

 Mt. Pleasant ......................................................... Mt. Pleasant ................................  ................Sanpete 

Utah Power Credit Union............................................ Salt Lake City ..............................  .............. Salt Lake 

 Helper .................................................................. Helper..........................................  ..................Carbon 

 Huntington............................................................ Huntington...................................  ...................Emery 

 North Temple ....................................................... Salt Lake City ..............................  .............. Salt Lake 

 Ogden .................................................................. Ogden .........................................  ...................Weber 

 Price..................................................................... Price............................................  ..................Carbon 

 Vernal................................................................... Vernal..........................................  ...................Uintah 

 Shared Branch 1-140* ......................................... ....................................................  .............................  

Utah Prison Employees Credit Union ......................... Draper .........................................  .............. Salt Lake 

Valtek Credit Union..................................................... Springville....................................  ......................Utah 

 Provo Plant .......................................................... Provo...........................................  ......................Utah 
 
 
 
 
 
 
 
 

* See shared branch network listing on pages 56 thru 59. 
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Shared Branch Network Listing 
 
 
Credit Union Location:  Address:  
 

1. CU Service Centers of Utah ............. 1963 East 4800 South .............................Salt Lake City, Utah 84117 

2. CU Service Centers of Utah ............. 57 West 10600 South ..........................................Sandy, Utah 84070 

3. CU Service Centers of Utah ............. 3078 West 7800 South ..............................West Jordan, Utah 84088 

4. CU Service Centers of Utah ............. 3569 West 3500 South ........................West Valley City, Utah 84119 

5. CU Service Centers of Utah ............. 4163 Riverdale Road ......................................Riverdale, Utah 84405 

 

6. Deseret First..................................... 390 South Main Street .....................................Bountiful, Utah 84010 

7. Deseret First..................................... 616 South River Road.................................. St. George, Utah 84790 

8. Deseret First..................................... 337 North State Street ..........................................Orem, Utah 84057 

9. Deseret First..................................... 1610 Main Street..................................................Logan, Utah 84313 

10. Deseret First..................................... 6060 South Fashion Blvd....................................Murray, Utah 84107 

11. Deseret First..................................... 36 South State Street...............................Salt Lake City, Utah 84111 

12. Deseret First..................................... 147 North 200 West .................................Salt Lake City, Utah 84103 

13. Deseret First..................................... 9325 Village Shop Drive ......................................Sandy, Utah 84094 

14. Deseret First..................................... 10588 South Redwood Road................... South Jordan, Utah 84095 

15. Deseret First..................................... 4645 South 2700 West ................................Taylorsville, Utah 84119 

16. Deseret First..................................... 1137 North Chappel Drive ........................Spanish Fork, Utah 84660 

 

17. Mountain America ............................ 153 West Main .................................................Altamont, Utah 84001 

18. Mountain America ............................ 893 West State Road............................. American Fork, Utah 84003 

19. Mountain America ............................ 410 North Main Street...................................Cedar City, Utah 84720 

20. Mountain America ............................ 298 North Market Place Drive.......................Centerville, Utah 84014 

21. Mountain America ............................ 117 East State Highway................................ Copperton, Utah 84006 

22. Mountain America ............................ 6440 South 3000 East ................................Cottonwood, Utah 84121 

23. Mountain America ............................ 12221 South Factory Outlet Drive.......................Draper, Utah 84020 

24. Mountain America ............................ 580 West 100 South Suite D.........................Heber City, Utah 84032 

25. Mountain America ............................ 13389 South 5600 West ................................. Herriman, Utah 84065 

26. Mountain America ............................ 1298 East Murray Holladay Road ....................Holladay, Utah 84117 

27. Mountain America ............................ 4900 South Highland Drive ..............................Holladay, Utah 84117 

28. Mountain America ............................ 190 West Center Street ...................................... Kanab, Utah 84741 

29. Mountain America ............................ 5471 South 4015 West ...................................... Kearns, Utah 84118 

30. Mountain America ............................ 955 West Antelope Drive .................................... Layton, Utah 84041 

31. Mountain America ............................ 1425 North 200 East ............................................Logan, Utah 84341 

32. Mountain America ............................ 7325 South Union Park Ave.............................. Midvale, Utah 84047 

33. Mountain America ............................ 1047 South Main Street ........................................Moab, Utah 84532 

34. Mountain America ............................ 5899 South State Street......................................Murray, Utah 84107 

35. Mountain America ............................ 321 East 2
nd

 Street.............................................. Ogden, Utah 84404 

36. Mountain America ............................ 1219 South 800 East ............................................Orem, Utah 84097 

37. Mountain America ............................ 1659 North State Street ........................................Orem, Utah 84097 

38. Mountain America ............................ 6300 North Sagewood Drive Suite D .............. Park City, Utah 84066 
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39. Mountain America ............................ 88 North 500 West ............................................... Provo, Utah 84601 

40. Mountain America ............................ 665 North Main Street...................................... Richfield, Utah 84701 

41. Mountain America ............................ 4848 South 900 West .....................................Riverdale, Utah 84405 

42. Mountain America ............................ 1962 West 12600 South .................................. Riverton, Utah 84065 

43. Mountain America ............................ 823 East 200 North ........................................Roosevelt, Utah 84066 

44. Mountain America ............................ 451 South State #421 ..............................Salt Lake City, Utah 84111 

45. Mountain America ............................ 3700 Terminal Drive.................................Salt Lake City, Utah 84116 

46. Mountain America ............................ 735 South State .......................................Salt Lake City, Utah 84115 

47. Mountain America ............................ 180 East 100 South .................................Salt Lake City, Utah 84111 

48. Mountain America ............................ 2060 East 2100 South .............................Salt Lake City, Utah 84109 

49. Mountain America ............................ 1715 West 700 North ...............................Salt Lake City, Utah 84116 

50. Mountain America ............................ 1225 South Redwood Road.....................Salt Lake City, Utah 84104 

51. Mountain America ............................ 858 East 9400 South ...........................................Sandy, Utah 84094 

52. Mountain America ............................ 1284 East 10600 South .......................................Sandy, Utah 84094 

53. Mountain America ............................ 25 East State Road 73....................... Saratoga Springs, Utah 84043 

54. Mountain America ............................ 753 West South Jordan Parkway............. South Jordan, Utah 84095 

55. Mountain America ............................ 3473 West South Jordan Parkway........... South Jordan, Utah 84095 

56. Mountain America ............................ 455 East 40
th
 Street ..................................South Ogden, Utah 84403 

57. Mountain America ............................ 891 North Main Street...............................Spanish Fork, Utah 84660 

58. Mountain America ............................ 2104 West Sunset Blvd................................ St. George, Utah 84770 

59. Mountain America ............................ 123 South River Road.................................. St. George, Utah 84790 

60. Mountain America ............................ 3065 West 5400 South ................................Taylorsville, Utah 84118 

61. Mountain America ............................ 2627 West 4700 South ................................Taylorsville, Utah 84119 

62. Mountain America ............................ 1475 North Main Street.......................................Tooele, Utah 84074 

63. Mountain America ............................ 801 West Hwy 40................................................ Vernal, Utah 84078 

64. Mountain America ............................ 3782 West 7800 South ..............................West Jordan, Utah 84088 

65. Mountain America ............................ 9027 South 2200 West ..............................West Jordan, Utah 84084 

66. Mountain America ............................ 6761 South Redwood Road.......................West Jordan, Utah 84084 

67. Mountain America ............................ 2958 South 5600 West ...............................West Valley, Utah 84128 

68. Mountain America ............................ 1849 South 500 West .............................. Woods Cross, Utah 84087 

 

69. GoldenWest...................................... 410 East Antelope Drive .................................Clearfield, Utah 84015 

70. GoldenWest...................................... 1594 North 2000 West ........................................Clinton, Utah 84015 

71. GoldenWest...................................... 5573 West 13400 South ................................. Herriman, Utah 84065 

72. GoldenWest...................................... 131 West 200 North .........................................Kaysville, Utah 84037 

73. GoldenWest...................................... 209 North State Street .......................................Morgan, Utah 84050 

74. GoldenWest...................................... 1268 North Hill Field Road.................................. Layton, Utah 84041 

75. GoldenWest...................................... 805 Washington Blvd .......................................... Ogden, Utah 84404 

76. GoldenWest...................................... 1765 West 2700 North ........................................ Ogden, Utah 84404 

77. GoldenWest...................................... 3225 Harrison Blvd ............................................. Ogden, Utah 84403 
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78. GoldenWest...................................... 147 26
th
 Street .................................................... Ogden, Utah 84401 

79. GoldenWest...................................... 3217 South Pennsylvania Ave ............................ Ogden, Utah 84401 

80. GoldenWest...................................... 2250 North University Parkway............................ Provo, Utah 84604 

81. GoldenWest...................................... 5627 South 2050 West ........................................... Roy, Utah 84067 

82. GoldenWest...................................... 2174 East 3300 South .............................Salt Lake City, Utah 84109 

83. GoldenWest...................................... 4600 South Redwood Road.....................Salt Lake City, Utah 84130 

84. GoldenWest...................................... 7850 South 1300 East .........................................Sandy, Utah 84070 

85. GoldenWest...................................... 3664 West South Gordan Parkway.......... South Jordan, Utah 84095 

86. GoldenWest...................................... 5025 South Adams Ave ............................South Ogden, Utah 84403 

87. GoldenWest...................................... 883 North 3050 East .................................... St. George, Utah 84790 

88. GoldenWest...................................... 1805 West Sunset Blvd................................ St. George, Utah 84770 

89. GoldenWest...................................... 251 Laker Way...............................Washington Terrace, Utah 84405 

 

90. Cyprus .............................................. 221 West Parrish Lane .................................Centerville, Utah 84014 

91. Cyprus .............................................. 5027 West 13400 South ................................. Herriman, Utah 84065 

92. Cyprus .............................................. 3505 South 8400 West .......................................Magna, Utah 84044 

93. Cyprus .............................................. 7160 South Union Park Ave.............................. Midvale, Utah 84047 

94. Cyprus .............................................. 13735 South Redwood Road........................... Riverton, Utah 84065 

95. Cyprus .............................................. 358 South 700 East #2A ..........................Salt Lake City, Utah 84115 

96. Cyprus .............................................. 9383 South 700 East ...........................................Sandy, Utah 84070 

97. Cyprus .............................................. 74 West State Road 73...................... Saratoga Springs, Utah 84043 

98. Cyprus .............................................. 11328 South Jordan Gateway ................. South Jordan, Utah 84095 

99. Cyprus .............................................. 3629 West South Jordan Parkway........... South Jordan, Utah 84095 

100. Cyprus .............................................. 3578 West 4700 South ................................Taylorsville, Utah 84118 

101. Cyprus .............................................. 5750 South Redwood Road.........................Taylorsville, Utah 84118 

102. Cyprus .............................................. 1381 West 9000 South ..............................West Jordan, Utah 84088 

103. Cyprus .............................................. 3876 West Centerview Way.......................West Jordan, Utah 84088 

104. Cyprus .............................................. 3432 West 3500 South ........................West Valley City, Utah 84119 

105. Cyprus .............................................. 2769 South 5600 West ........................West Valley City, Utah 84120 

 

106. Chevron West................................... 2355 North 1100 West .............................Salt Lake City, Utah 84116 

107. Chevron West................................... 1290 South 500 West #100 ..................... Woods Cross, Utah 84087 

 

108. Chartway .......................................... 430 East Main...............................................Granstville, Utah 84029 

109. Chartway .......................................... 13218 South 5600 West ................................. Herriman, Utah 84065 

110. Chartway .......................................... 85 North 200 West ......................................... Hurricane, Utah 84737 

111. Chartway .......................................... 5338 South College Drive ...................................Murray, Utah 84123 

112. Chartway .......................................... 830 East Main Street .............................................Price, Utah 84501 

113. Chartway .......................................... 200 East South Temple ...........................Salt Lake City, Utah 84111 

114. Chartway .......................................... 25 East 1700 South .................................Salt Lake City, Utah 84115 
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Shared Branch Network Listing (Continued) 
 
 
Credit Union Location:  Address:  
 

115. Chartway .......................................... 7926 South 1300 East .........................................Sandy, Utah 84070 

116. Chartway .......................................... 3557 West 9800 South ............................ South Jordan, Utah 84095 

117. Chartway .......................................... 162 North 400 East A101............................. St. George, Utah 84770 

118. Chartway .......................................... 1827 West Sunset Blvd................................ St. George, Utah 84770 

119. Chartway .......................................... 333 East Tabernacle.................................... St. George, Utah 84770 

120. Chartway .......................................... 200 Stansbury Parkway ........................ Stansbury Park, Utah 84074 

121. Chartway .......................................... 562 North Main Street.........................................Tooele, Utah 84074 

122. Chartway .......................................... 88 East 1000 North .............................................Tooele, Utah 84074 

123. Chartway .......................................... 2089 West 9000 South ..............................West Jordan, Utah 84088 

124. Chartway .......................................... 4090 South 4800 West ........................West Valley City, Utah 84119 

 

125. Utah First.......................................... 616 West Main Street ............................ American Fork, Utah 84003 

126. Utah First.......................................... 1173 North Shepard Creek Parkway ...........Farmington, Utah 84025 

127. Utah First.......................................... 6935 South 900 East ........................................ Midvale, Utah 84047 

128. Utah First.......................................... 310 North 100 West ............................................. Provo, Utah 84601 

129. Utah First.......................................... 1760 West 2100 South ............................Salt Lake City, Utah 84127 

130. Utah First.......................................... 474 West 900 North .................................Salt Lake City, Utah 84116 

131. Utah First.......................................... 9213 Quarry Bend Drive ......................................Sandy, Utah 84094 

132. Utah First.......................................... 1520 South 500 West .............................. Woods Cross, Utah 84087 

 

133. Weber State ..................................... 915 West 1000 North .......................................... Layton, Utah 84041 

134. Weber State ..................................... WSU Student Union #280C ................................ Ogden, Utah 84408 

135. Weber State ..................................... 4140 Harrison Blvd ............................................. Ogden, Utah 84403 

136. Weber State ..................................... 2106 University Circle ......................................... Ogden, Utah 84408 

137. Weber State ..................................... 2388 North 400 East ................................. North Ogden, Utah 84414 

138. Weber State ..................................... 5997 South 3500 West ........................................... Roy, Utah 84067 

 

139. Western FCU.................................... 1129 North 3950 West .............................Salt Lake City, Utah 84116 

 

140. Delta Employees ............................. 765 North Terminal Drive........SLC International Airport, Utah 84116 
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Changes in State Chartered Credit Unions 
 
 
State Credit Union and Branches:  June 30, 2012 June 30, 2013 
 
State Credit Unions ................................................................................. 44 41 
 Branches........................................................................................ 50 45 
 
 
 
  Date  
Branches Closed:  Closed  
 
Credit Union One, 2687 W 7800 S, West Jordan....................................................................................  07-01-12 
Credit Union One, 8621 S 700 E, Sandy.................................................................................................  07-01-12 
Credit Union One, 3226 S Main Street ....................................................................................................  07-01-12 
Premier Services, 5735 S Redwood Road ..............................................................................................  11-30-12 
Premier Services, 250 S Redwood Road ................................................................................................  11-30-12 
Premier Services, 720 S 200 E ...............................................................................................................  11-30-12 
 
 
  Date   Date  
Branch Office Relocations Approved And Opened:  Approved   Opened  
 
Utah Power Credit Union, 380 E 100 N, Price.....................................................  05-04-12 ...............  11-12-12 
 
 
  Date  
Branch Office Acquired by Merger:  Approved  
 
Utah Power Credit Union, 12500 E 22500 S, Vernal...............................................................................  07-01-12 
 
 
  Date   Date  
Main Office Relocations Approved And Opened:  Approved   Opened  
 
Kings Peak Credit Union, 180 N 300 E, Roosevelt..............................................  09-01-11 ...............  08-27-12 
Phillips Wasatch Credit Union, 876 Heritage Point Lane, W Bountiful ................  11-15-12 ...............  04-15-13 
SEA Credit Union, 637 S 720 W, Richfield ..........................................................  06-05-13 ...............  06-24-13 
 
 
  Date  
Main Office Relocations Approved But Not Opened:  Approved  
 
San Juan Credit Union, 200 W 800 S, Blanding......................................................................................  12-20-12 
 
 
Mergers:  Merged Into:   Date  
 
Credit Union One.................................................  American United Family of Credit Unions......... 07-01-12 
Pacific Rails Credit Union ....................................  Cyprus Federal Credit Union ............................ 07-31-12 
Peoples Electric Power Credit Union...................  Utah Power Credit Union.................................. 07-01-12 
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Total State Bailey Beckstrand Deseret

41 Reporting Credit Inc. & Associates Chevron News Education

Figures in Thousands of Dollars Unions Alpine Employees Employees West Employees First

ASSETS

Cash & Cash Equivalents............................. 100,613 8,418 184 311 13,282 60 2,271

Loans:

  Unsecured................................................... 55,370 5,737 98 0 3,665 94 2,055

  Auto............................................................. 378,660 59,263 460 0 12,403 517 9,432

  Real Estate.................................................. 346,624 22,735 0 0 16,720 63 8,343

  Leases Receivable...................................... 73 38 0 35 0 0 0

  All Other Members...................................... 73,794 2,588 29 34 4,559 22 945

Total Loans................................................... 854,521 90,361 587 69 37,347 696 20,775

  LESS: Allowance for Loan Losses.............. 7,718 260 7 0 423 6 174

Loans Held for Sale....................................... 1,451 0 0 0 0 0 0

Total Investments.......................................... 543,199 58,510 5 16 31,232 936 1,381

Land and Building (Net)................................ 27,953 3,167 0 0 797 0 330

Foreclosed and Repossessed Assets........... 1,608 89 0 0 39 0 1

Other Fixed Assets........................................ 4,331 215 0 0 205 0 181

Other Assets................................................. 22,641 2,391 9 1 1,216 18 282

TOTAL ASSETS............................................ 1,548,599 162,891 778 397 83,695 1,704 25,047

LIABILITIES AND EQUITY

Shares & Deposits:

  Share Drafts................................................ 133,356 19,866 0 0 7,050 0 4,069

  Regular Shares........................................... 697,735 57,483 414 184 25,311 639 7,594

  Money Market Shares................................. 168,148 22,720 0 1 28,598 0 1,176

  Certificates of Deposits............................... 246,545 43,265 281 0 8,244 739 8,240

  IRA / KEOGH & Retirement Accounts......... 95,609 1,538 0 0 3,443 3 988

  All Other...................................................... 21,946 0 0 2 0 0 606

Total Shares and Deposits............................ 1,363,339 144,872 695 187 72,646 1,381 22,673

Borrowings.................................................... 510 0 0 0 0 0 0

Dividends and Interest Payable.................... 1,448 194 4 0 0 2 0

Accounts Payable and Other Liabilities......... 7,600 977 2 60 48 0 108

Regular Reserve........................................... 59,174 5,565 47 5 2,400 201 744

Other Reserves............................................. (3,624) (1,154) 0 0 (62) 0 0

Undivided Earnings....................................... 120,152 12,437 30 145 8,663 120 1,522

TOTAL LIABILITIES & EQUITY.................... 1,548,599 162,891 778 397 83,695 1,704 25,047
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State Chartered Credit Unions 
June 30, 2013 

 

41 Reporting Employees Fire- Grand Health

Figures in Thousands of Dollars 1st Fighters Freedom County Care Hercules Hi-Land

ASSETS

Cash & Cash Equivalents............................. 208 3,831 821 688 2,574 5,620 1,829

Loans:

  Unsecured................................................... 175 1,585 1,256 13 2,355 1,747 651

  Auto............................................................. 302 11,021 8,974 9,354 4,780 9,403 5,764

  Real Estate.................................................. 0 6,747 5,281 0 12,796 3,558 15,159

  Leases Receivable...................................... 0 0 0 0 0 0 0

  All Other Members...................................... 72 2,645 683 2,382 1,047 129 234

Total Loans................................................... 549 21,998 16,194 11,749 20,978 14,837 21,808

  LESS: Allowance for Loan Losses.............. 15 113 101 183 102 131 248

Loans Held for Sale....................................... 0 0 0 0 0 0 0

Total Investments.......................................... 1,039 4,073 6,175 2,682 47,085 36,831 15,164

Land and Building (Net)................................ 0 738 441 943 443 333 280

Foreclosed and Repossessed Assets........... 0 0 1 47 0 60 0

Other Fixed Assets........................................ 3 126 53 55 71 206 2

Other Assets................................................. 17 456 384 239 1,214 613 170

TOTAL ASSETS............................................ 1,801 31,109 23,968 16,220 72,263 58,369 39,005

LIABILITIES AND EQUITY

Shares & Deposits:

  Share Drafts................................................ 0 4,177 2,712 1,463 9,140 5,619 1,056

  Regular Shares........................................... 1,046 8,631 10,106 10,305 22,633 14,447 21,211

  Money Market Shares................................. 0 1,999 412 0 19,210 13,443 0

  Certificates of Deposits............................... 114 6,692 5,297 1,753 6,560 11,059 4,497

  IRA / KEOGH & Retirement Accounts......... 83 3,024 2,278 789 3,130 8,351 3,862

  All Other...................................................... 96 2,448 308 0 1,959 0 1,599

Total Shares and Deposits............................ 1,339 26,971 21,113 14,310 62,632 52,919 32,225

Borrowings.................................................... 0 0 400 0 0 0 0

Dividends and Interest Payable.................... 0 20 12 0 31 35 5

Accounts Payable and Other Liabilities......... 2 132 57 87 73 89 24

Regular Reserve........................................... 104 1,339 877 773 1,474 2,542 3,261

Other Reserves............................................. 0 0 (194) 0 (260) (805) 0

Undivided Earnings....................................... 356 2,647 1,703 1,050 8,313 3,589 3,490

TOTAL LIABILITIES & EQUITY.................... 1,801 31,109 23,968 16,220 72,263 58,369 39,005
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Logan Meadow

41 Reporting City Gold Member's Millard National

Figures in Thousands of Dollars Kings Peak Employees Employees First County J.A.C.L. Nebo

ASSETS

Cash & Cash Equivalents............................. 1,921 361 134 6,419 4,934 727 5,364

Loans:

  Unsecured................................................... 355 60 270 6,596 656 1,536 2,269

  Auto............................................................. 5,601 212 1,965 39,916 8,215 1,893 27,786

  Real Estate.................................................. 939 0 0 7,903 4,327 6,489 11,725

  Leases Receivable...................................... 0 0 0 0 0 0 0

  All Other Members...................................... 2,315 31 652 7,465 3,496 861 4,888

Total Loans................................................... 9,210 303 2,887 61,880 16,694 10,779 46,668

  LESS: Allowance for Loan Losses.............. 76 8 29 349 50 197 720

Loans Held for Sale....................................... 0 0 0 0 0 0 0

Total Investments.......................................... 2,110 6 1,774 19,944 6,144 17,769 12,299

Land and Building (Net)................................ 777 0 0 4,206 158 1,321 1,832

Foreclosed and Repossessed Assets........... 0 0 0 16 15 0 531

Other Fixed Assets........................................ 26 0 0 432 85 19 126

Other Assets................................................. 156 7 51 1,977 365 407 767

TOTAL ASSETS............................................ 14,124 669 4,817 94,525 28,345 30,825 66,867

LIABILITIES AND EQUITY

Shares & Deposits:

  Share Drafts................................................ 483 0 229 8,164 7,315 2,987 6,372

  Regular Shares........................................... 1,951 574 1,255 19,078 16,503 8,554 25,705

  Money Market Shares................................. 9,788 0 0 31,378 0 5,825 0

  Certificates of Deposits............................... 619 39 1,554 15,850 628 6,940 18,322

  IRA / KEOGH & Retirement Accounts......... 0 0 701 5,710 637 2,573 3,616

  All Other...................................................... 55 0 0 3,724 0 0 2,940

Total Shares and Deposits............................ 12,896 613 3,739 83,904 25,083 26,879 56,955

Borrowings.................................................... 0 0 0 0 0 0 0

Dividends and Interest Payable.................... 26 0 0 5 1 6 38

Accounts Payable and Other Liabilities......... 17 1 13 987 211 409 271

Regular Reserve........................................... 450 53 408 5,100 1,000 1,102 3,434

Other Reserves............................................. 0 0 0 0 (277) (203) (174)

Undivided Earnings....................................... 735 2 657 4,529 2,327 2,632 6,343

TOTAL LIABILITIES & EQUITY.................... 14,124 669 4,817 94,525 28,345 30,825 66,867
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State Chartered Credit Unions 
June 30, 2013 

 
Presto Provo

41 Reporting Newspaper Pacific Phillips Premier Lewiston Police &

Figures in Thousands of Dollars Employees P & S Horizon Wasatch Services Employees Fire Dept.

ASSETS

Cash & Cash Equivalents............................. 865 1,931 4,538 284 2,417 35 1,061

Loans:

  Unsecured................................................... 264 761 1,295 240 1,817 5 19

  Auto............................................................. 1,807 6,413 18,194 4,163 5,179 245 1,649

  Real Estate.................................................. 758 1,994 12,609 678 2,851 26 0

  Leases Receivable...................................... 0 0 0 0 0 0 0

  All Other Members...................................... 26 1,368 2,920 0 371 0 132

Total Loans................................................... 2,855 10,536 35,018 5,081 10,218 276 1,800

  LESS: Allowance for Loan Losses.............. 115 66 311 21 149 4 60

Loans Held for Sale....................................... 0 0 0 0 0 0 0

Total Investments.......................................... 2,382 1,315 484 427 7,394 1 89

Land and Building (Net)................................ 0 0 1,179 0 0 0 0

Foreclosed and Repossessed Assets........... 0 0 47 0 0 0 0

Other Fixed Assets........................................ 0 29 400 8 34 6 8

Other Assets................................................. 107 255 554 59 322 4 27

TOTAL ASSETS............................................ 6,094 14,000 41,909 5,838 20,236 318 2,925

LIABILITIES AND EQUITY

Shares & Deposits:

  Share Drafts................................................ 289 1,937 3,742 0 3,242 0 0

  Regular Shares........................................... 2,683 7,202 11,542 1,855 6,927 213 2,620

  Money Market Shares................................. 0 0 3,459 0 993 0 0

  Certificates of Deposits............................... 648 1,093 14,457 2,594 4,460 18 0

  IRA / KEOGH & Retirement Accounts......... 1,374 1,468 4,702 432 2,588 0 0

  All Other...................................................... 26 769 0 0 0 0 0

Total Shares and Deposits............................ 5,020 12,469 37,902 4,881 18,210 231 2,620

Borrowings.................................................... 0 0 0 0 0 0 0

Dividends and Interest Payable.................... 6 1 55 1 13 0 0

Accounts Payable and Other Liabilities......... 15 79 296 20 138 0 1

Regular Reserve........................................... 824 913 1,741 255 1,013 25 119

Other Reserves............................................. 0 131 (177) 0 150 0 7

Undivided Earnings....................................... 229 407 2,092 681 712 62 178

TOTAL LIABILITIES & EQUITY.................... 6,094 14,000 41,909 5,838 20,236 318 2,925
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41 Reporting Provo South Tanner Trans

Figures in Thousands of Dollars Postal S E A San Juan Sanpete Sunnyside Employees West

ASSETS

Cash & Cash Equivalents............................. 630 299 4,234 352 530 3,021 5,345

Loans:

  Unsecured................................................... 116 228 764 35 109 199 5,285

  Auto............................................................. 1,861 2,592 8,459 245 900 2,450 15,655

  Real Estate.................................................. 2,709 0 1,114 0 547 0 59,563

  Leases Receivable...................................... 0 0 0 0 0 0 0

  All Other Members...................................... 347 525 1,406 0 519 451 3,187

Total Loans................................................... 5,033 3,345 11,743 280 2,075 3,100 83,690

  LESS: Allowance for Loan Losses.............. 65 40 385 5 5 53 1,909

Loans Held for Sale....................................... 0 0 0 0 0 0 1,451

Total Investments.......................................... 498 16 102 95 601 169 18,422

Land and Building (Net)................................ 129 0 0 0 17 0 3,195

Foreclosed and Repossessed Assets........... 0 0 0 0 0 0 508

Other Fixed Assets........................................ 20 2 85 1 24 0 324

Other Assets................................................. 145 25 191 9 74 80 1,853

TOTAL ASSETS............................................ 6,390 3,647 15,970 732 3,316 6,317 112,879

LIABILITIES AND EQUITY

Shares & Deposits:

  Share Drafts................................................ 44 0 1,804 0 140 274 13,494

  Regular Shares........................................... 1,924 2,655 4,869 642 1,695 2,622 24,396

  Money Market Shares................................. 0 0 0 0 0 2,194 26,067

  Certificates of Deposits............................... 2,909 0 3,733 0 668 349 33,520

  IRA / KEOGH & Retirement Accounts......... 350 0 1,594 0 208 0 7,037

  All Other...................................................... 629 0 2,272 0 0 225 1,345

Total Shares and Deposits............................ 5,856 2,655 14,272 642 2,711 5,664 105,859

Borrowings.................................................... 110 0 0 0 0 0 0

Dividends and Interest Payable.................... 0 0 0 0 0 0 0

Accounts Payable and Other Liabilities......... 1 1 56 1 11 9 1,062

Regular Reserve........................................... 313 152 669 41 294 339 4,021

Other Reserves............................................. 0 0 0 0 0 0 131

Undivided Earnings....................................... 110 839 973 48 300 305 1,806

TOTAL LIABILITIES & EQUITY.................... 6,390 3,647 15,970 732 3,316 6,317 112,879
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State Chartered Credit Unions 
June 30, 2013 

 
Utah

41 Reporting Tri Utah Utah Prison

Figures in Thousands of Dollars County UCB Uintah Heritage Power Employees Valtek

ASSETS

Cash & Cash Equivalents............................. 12 462 967 5,811 7,529 122 207

Loans:

  Unsecured................................................... 26 142 161 2,472 9,762 447 50

  Auto............................................................. 76 319 1,356 11,470 75,458 2,379 530

  Real Estate.................................................. 0 0 0 18,597 122,394 0 0

  Leases Receivable...................................... 0 0 0 0 0 0 0

  All Other Members...................................... 3 0 341 5,277 21,011 832 0

Total Loans................................................... 105 461 1,858 37,816 228,625 3,658 580

  LESS: Allowance for Loan Losses.............. 3 11 15 295 957 46 11

Loans Held for Sale....................................... 0 0 0 0 0 0 0

Total Investments.......................................... 36 461 542 2,481 242,485 25 4

Land and Building (Net)................................ 0 0 0 493 7,173 0 0

Foreclosed and Repossessed Assets........... 0 0 0 254 0 0 0

Other Fixed Assets........................................ 0 1 0 214 1,365 4 2

Other Assets................................................. 1 11 31 732 7,355 52 13

TOTAL ASSETS............................................ 151 1,385 3,383 47,506 493,575 3,815 795

LIABILITIES AND EQUITY

Shares & Deposits:

  Share Drafts................................................ 0 0 0 5,080 22,608 0 0

  Regular Shares........................................... 103 803 2,896 10,566 355,495 1,684 718

  Money Market Shares................................. 0 0 0 886 0 0 0

  Certificates of Deposits............................... 0 0 0 20,480 19,443 1,481 0

  IRA / KEOGH & Retirement Accounts......... 0 0 0 2,702 32,192 237 0

  All Other...................................................... 0 312 0 2,631 0 0 0

Total Shares and Deposits............................ 103 1,115 2,896 42,345 429,738 3,402 718

Borrowings.................................................... 0 0 0 0 0 0 0

Dividends and Interest Payable.................... 0 0 0 11 981 0 0

Accounts Payable and Other Liabilities......... 3 7 3 758 1,556 15 0

Regular Reserve........................................... 24 33 146 1,765 15,236 329 45

Other Reserves............................................. 19 202 0 0 (958) 0 0

Undivided Earnings....................................... 2 28 338 2,627 47,022 69 32

TOTAL LIABILITIES & EQUITY.................... 151 1,385 3,383 47,506 493,575 3,815 795
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Total Federal American Associated Box

39 Reporting Credit America United Federal Elder

Figures in Thousands Dollars Unions First Family Employees County C U P Cyprus

ASSETS

Cash & Cash Equivalents........................... 1,948,313 876,575 6,263 2,803 3,678 513 42,395

Loans:

  Unsecured................................................ 1,052,666 586,908 14,904 1,212 2,905 359 30,906

  Auto.......................................................... 4,350,122 1,809,276 33,416 3,881 38,542 2,078 212,252

  Real Estate............................................... 3,717,360 1,035,878 55,981 8,048 9,513 1,785 145,341

  Leases Receivable................................... 232 0 75 0 0 0 0

  All Other Members.................................... 705,833 384,662 683 777 5,552 521 37,513

Total Loans................................................. 9,826,213 3,816,724 105,059 13,918 56,512 4,743 426,012

  LESS: Allowance for Loan Losses............ 252,450 157,577 1,333 137 320 16 6,896

Loans Held for Sale.................................... 83,197 32,588 0 0 0 0 0

Total Investments........................................ 2,402,064 936,830 13,220 15,050 25,006 1,348 128,810

Land and Building (Net).............................. 453,038 157,900 4,615 0 3,396 0 21,720

Foreclosed and Repossessed Assets........ 45,830 31,832 32 0 92 0 1,320

Other Fixed Assets..................................... 61,562 28,661 410 60 259 0 1,796

Other Assets............................................... 302,287 102,188 13,934 460 2,552 86 11,934

TOTAL ASSETS......................................... 14,870,054 5,825,721 142,200 32,154 91,175 6,674 627,091

LIABILITIES AND EQUITY

Shares & Deposits:

  Share Drafts.............................................. 1,928,590 875,561 19,924 1,364 9,906 194 90,481

  Regular Shares......................................... 3,086,116 1,185,317 28,416 12,515 29,130 3,337 163,082

  Money Market Shares............................... 3,959,604 1,689,070 35,620 5,820 3,743 0 96,029

  Certificates of Deposits............................. 2,809,951 1,024,331 29,416 6,351 24,316 1,997 143,267

  IRA / KEOGH & Retirement Accounts...... 929,615 414,276 11,931 1,826 4,956 140 56,447

  All Other.................................................... 595,415 13,436 3,481 0 0 0 17,534

Total Shares and Deposits.......................... 13,309,291 5,201,991 128,788 27,876 72,051 5,668 566,840

Borrowings.................................................. 7,103 1,353 0 0 0 0 0

Dividends and Interest Payable.................. 2,721 1,445 0 0 7 1 0

Accounts Payable and Other Liabilities...... 218,132 135,942 831 311 303 20 4,133

Regular Reserve......................................... 181,141 0 1,589 2,228 1,200 211 12,894

Other Reserves........................................... 529,166 428,171 1,083 372 0 0 (2,401)

Undivided Earnings..................................... 622,500 56,819 9,909 1,367 17,614 774 45,625

TOTAL LIABILITIES & EQUITY.................. 14,870,054 5,825,721 142,200 32,154 91,175 6,674 627,091
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Eastern Gibbons

39 Reporting Deseret Devils Utah & Reed

Figures in Thousands Dollars First DesertView Slide Dugway Community Employees Goldenwest

ASSETS

Cash & Cash Equivalents............................. 49,080 4,004 1,918 1,366 3,050 1,059 41,367

Loans:

  Unsecured................................................... 18,638 1,327 147 374 2,995 92 19,196

  Auto............................................................. 118,237 8,596 4,626 1,494 29,385 1,605 149,303

  Real Estate.................................................. 161,583 5,922 0 18 20,505 0 262,837

  Leases Receivable...................................... 0 0 0 0 0 0 0

  All Other Members...................................... 8,573 4,021 2,329 354 11,144 435 41,387

Total Loans................................................... 307,031 19,866 7,102 2,240 64,029 2,132 472,723

  LESS: Allowance for Loan Losses.............. 6,222 993 69 13 434 50 14,644

Loans Held for Sale....................................... 2,441 0 0 0 690 0 10,914

Total Investments.......................................... 65,441 7,841 595 53 28,653 2,295 300,284

Land and Building (Net)................................ 8,389 240 142 0 2,262 0 22,668

Foreclosed and Repossessed Assets........... 798 0 0 0 166 0 1,296

Other Fixed Assets........................................ 1,367 104 5 6 525 6 2,247

Other Assets................................................. 6,653 300 86 36 1,918 54 13,143

TOTAL ASSETS............................................ 434,978 31,362 9,779 3,688 100,859 5,496 849,998

LIABILITIES AND EQUITY

Shares & Deposits:

  Share Drafts................................................ 97,095 3,860 0 639 18,544 0 103,217

  Regular Shares........................................... 113,330 4,061 4,402 1,223 31,014 4,451 212,123

  Money Market Shares................................. 95,646 11,475 0 0 12,222 0 107,746

  Certificates of Deposits............................... 77,030 6,299 3,934 826 23,293 0 258,496

  IRA / KEOGH & Retirement Accounts......... 24,289 2,218 0 94 6,176 0 55,598

  All Other...................................................... 0 0 233 147 0 253 0

Total Shares and Deposits............................ 407,390 27,913 8,569 2,929 91,249 4,704 737,180

Borrowings.................................................... 0 0 0 0 0 0 0

Dividends and Interest Payable.................... 218 0 0 1 42 0 385

Accounts Payable and Other Liabilities......... 3,536 51 21 24 492 3 10,338

Regular Reserve........................................... 10,688 550 117 71 2,601 275 15,006

Other Reserves............................................. (1,568) 0 100 5 0 0 86,005

Undivided Earnings....................................... 14,714 2,848 972 658 6,475 514 1,084

TOTAL LIABILITIES & EQUITY.................... 434,978 31,362 9,779 3,688 100,859 5,496 849,998
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Granite Logan

39 Reporting Furniture Horizon Cache Logan

Figures in Thousands Dollars Granite Employees Grantsville Utah Jordan Rich Medical

ASSETS

Cash & Cash Equivalents............................. 23,096 288 897 6,737 29,466 466 1,017

Loans:

  Unsecured................................................... 10,768 24 289 7,027 12,720 418 350

  Auto............................................................. 61,194 472 1,131 18,551 40,912 5,340 5,746

  Real Estate.................................................. 112,459 0 0 27,937 72,091 2,138 3,768

  Leases Receivable...................................... 45 0 0 0 113 0 0

  All Other Members...................................... 6,796 0 412 3,721 9,687 879 1,292

Total Loans................................................... 191,262 496 1,832 57,236 135,523 8,775 11,156

  LESS: Allowance for Loan Losses.............. 3,845 19 18 531 1,147 23 118

Loans Held for Sale....................................... 0 0 0 0 0 0 0

Total Investments.......................................... 124,655 8 2,067 49,485 50,701 9,479 5,125

Land and Building (Net)................................ 6,886 0 13 2,968 3,593 367 0

Foreclosed and Repossessed Assets........... 2,090 0 0 0 293 0 12

Other Fixed Assets........................................ 1,029 0 6 317 316 23 25

Other Assets................................................. 6,018 4 57 1,710 4,419 188 262

TOTAL ASSETS............................................ 351,191 777 4,854 117,922 223,164 19,275 17,479

LIABILITIES AND EQUITY

Shares & Deposits:

  Share Drafts................................................ 48,937 0 210 17,634 41,806 0 877

  Regular Shares........................................... 70,318 448 2,779 20,915 53,232 16,694 8,617

  Money Market Shares................................. 120,014 0 0 34,765 51,274 0 0

  Certificates of Deposits............................... 47,593 0 1,445 24,901 50,792 0 3,863

  IRA / KEOGH & Retirement Accounts......... 15,327 32 0 5,268 6,091 0 1,519

  All Other...................................................... 14,938 0 0 2,158 0 0 0

Total Shares and Deposits............................ 317,127 480 4,434 105,641 203,195 16,694 14,876

Borrowings.................................................... 0 0 0 0 0 0 0

Dividends and Interest Payable.................... 53 0 3 49 203 0 3

Accounts Payable and Other Liabilities......... 4,195 0 11 546 1,586 0 25

Regular Reserve........................................... 12,631 52 175 3,245 4,960 593 293

Other Reserves............................................. (586) 93 0 5,600 (1,028) 0 0

Undivided Earnings....................................... 17,771 152 231 2,841 14,248 1,988 2,282

TOTAL LIABILITIES & EQUITY.................... 351,191 777 4,854 117,922 223,164 19,275 17,479
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Moon Lake Nephi Orem

39 Reporting LU 354 Electric Mountain Western North City

Figures in Thousands Dollars I B E W Midvalley Employees America Employees Sanpete Employees

ASSETS

Cash & Cash Equivalents............................. 1,156 2,268 856 475,557 3,026 398 1,224

Loans:

  Unsecured................................................... 837 135 42 240,181 235 56 104

  Auto............................................................. 8,124 595 566 1,188,709 10,671 546 1,144

  Real Estate.................................................. 2,936 1,567 0 1,185,053 7,277 0 0

  Leases Receivable...................................... 0 0 0 0 0 0 0

  All Other Members...................................... 2,272 304 70 74,308 4,414 106 466

Total Loans................................................... 14,169 2,601 678 2,688,251 22,597 708 1,714

  LESS: Allowance for Loan Losses.............. 105 30 23 38,075 234 12 15

Loans Held for Sale....................................... 0 0 0 26,457 0 0 0

Total Investments.......................................... 3,650 1,937 212 212,708 2,627 118 1,064

Land and Building (Net)................................ 0 0 0 147,599 210 0 0

Foreclosed and Repossessed Assets........... 29 0 0 3,179 0 0 0

Other Fixed Assets........................................ 125 0 0 16,543 2 4 2

Other Assets................................................. 215 65 16 66,187 304 14 45

TOTAL ASSETS............................................ 19,239 6,841 1,739 3,598,406 28,532 1,230 4,034

LIABILITIES AND EQUITY

Shares & Deposits:

  Share Drafts................................................ 1,956 64 0 211,070 133 0 0

  Regular Shares........................................... 4,403 3,290 1,447 620,850 20,130 1,020 1,921

  Money Market Shares................................. 4,471 0 0 961,796 0 0 0

  Certificates of Deposits............................... 4,019 775 0 735,632 280 0 1,650

  IRA / KEOGH & Retirement Accounts......... 1,925 646 0 212,673 0 0 0

  All Other...................................................... 0 0 0 518,428 0 0 0

Total Shares and Deposits............................ 16,774 4,775 1,447 3,260,449 20,543 1,020 3,571

Borrowings.................................................... 0 0 0 0 0 0 0

Dividends and Interest Payable.................... 18 1 0 0 35 0 0

Accounts Payable and Other Liabilities......... 11 3 3 23,799 47 2 6

Regular Reserve........................................... 638 423 57 63,046 1,655 85 75

Other Reserves............................................. 0 0 0 (171) 0 0 0

Undivided Earnings....................................... 1,798 1,639 232 251,283 6,252 123 382

TOTAL LIABILITIES & EQUITY.................... 19,239 6,841 1,739 3,598,406 28,532 1,230 4,034

 

1054



 

Page 71 

STATE OF UTAH Department of Financial Institutions

Federal Chartered Credit Unions 
June 30, 2013 

 

39 Reporting St. Marks Teamsters University USU Utah

Figures in Thousands Dollars Employees SummitOne Local #222 First Charter Utah Community

ASSETS

Cash & Cash Equivalents............................. 1,655 11,153 730 31,605 27,575 724 240,580

Loans:

  Unsecured................................................... 400 2,377 80 18,912 9,511 666 37,213

  Auto............................................................. 1,094 6,066 1,006 271,098 34,126 3,985 166,334

  Real Estate.................................................. 1,071 16,447 0 112,337 42,001 4,797 200,317

  Leases Receivable...................................... 0 0 0 0 0 0 0

  All Other Members...................................... 249 1,619 441 32,953 5,264 857 20,014

Total Loans................................................... 2,814 26,509 1,527 435,300 90,902 10,305 423,878

  LESS: Allowance for Loan Losses.............. 117 139 46 4,718 1,290 82 8,948

Loans Held for Sale....................................... 0 0 0 150 0 0 9,958

Total Investments.......................................... 2,907 20,477 485 153,450 17,983 7,129 156,994

Land and Building (Net)................................ 0 1,777 0 14,874 2,511 146 22,860

Foreclosed and Repossessed Assets........... 0 92 0 499 82 0 3,015

Other Fixed Assets........................................ 26 107 2 1,669 116 26 2,842

Other Assets................................................. 160 3,082 36 15,661 1,860 353 22,597

TOTAL ASSETS............................................ 7,445 63,058 2,734 648,490 139,739 18,601 873,776

LIABILITIES AND EQUITY

Shares & Deposits:

  Share Drafts................................................ 1,037 8,631 178 119,755 31,166 1,910 147,227

  Regular Shares........................................... 4,431 15,922 1,836 122,806 35,003 2,895 161,495

  Money Market Shares................................. 0 14,367 0 260,900 34,568 5,259 275,177

  Certificates of Deposits............................... 765 14,899 502 53,273 12,918 4,352 131,154

  IRA / KEOGH & Retirement Accounts......... 444 4,314 0 21,907 8,376 1,968 35,101

  All Other...................................................... 0 99 0 0 4,845 202 19,224

Total Shares and Deposits............................ 6,677 58,232 2,516 578,641 126,876 16,586 769,378

Borrowings.................................................... 0 0 0 0 0 0 0

Dividends and Interest Payable.................... 1 0 0 169 69 3 0

Accounts Payable and Other Liabilities......... 40 161 5 5,961 356 17 19,024

Regular Reserve........................................... 114 2,901 95 10,964 3,489 409 8,027

Other Reserves............................................. 0 30 0 8,058 0 0 0

Undivided Earnings....................................... 613 1,734 118 44,697 8,949 1,586 77,347

TOTAL LIABILITIES & EQUITY.................... 7,445 63,058 2,734 648,490 139,739 18,601 873,776
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39 Reporting Utah Valley Varian SL Wasatch Weber

Figures in Thousands Dollars First Wide Employees Peaks State

ASSETS

Cash & Cash Equivalents............................. 36,118 165 1,711 3,028 12,746

Loans:

  Unsecured................................................... 16,332 7 613 9,158 4,247

  Auto............................................................. 46,168 285 3,145 42,232 18,187

  Real Estate.................................................. 115,916 0 831 64,643 36,364

  Leases Receivable...................................... 0 0 0 0 0

  All Other Members...................................... 7,815 16 388 28,559 4,983

Total Loans................................................... 186,231 308 4,977 144,592 63,781

  LESS: Allowance for Loan Losses.............. 2,445 6 10 1,208 543

Loans Held for Sale....................................... 0 0 0 0 0

Total Investments.......................................... 9,750 3 6,878 23,735 13,015

Land and Building (Net)................................ 15,506 0 0 8,191 4,205

Foreclosed and Repossessed Assets........... 989 0 0 0 13

Other Fixed Assets........................................ 1,556 5 10 986 378

Other Assets................................................. 3,689 3 196 18,930 2,870

TOTAL ASSETS............................................ 251,394 478 13,762 198,254 96,465

LIABILITIES AND EQUITY

Shares & Deposits:

  Share Drafts................................................ 37,706 0 1,244 24,072 12,192

  Regular Shares........................................... 58,516 324 3,939 46,016 14,471

  Money Market Shares................................. 65,152 0 3,481 37,044 33,965

  Certificates of Deposits............................... 46,144 0 1,557 53,044 20,838

  IRA / KEOGH & Retirement Accounts......... 16,185 0 798 12,925 6,162

  All Other...................................................... 0 50 211 176 0

Total Shares and Deposits............................ 223,703 374 11,230 173,277 87,628

Borrowings.................................................... 0 0 0 5,750 0

Dividends and Interest Payable.................... 0 0 2 13 0

Accounts Payable and Other Liabilities......... 5,205 3 39 616 465

Regular Reserve........................................... 14,966 19 559 2,863 1,376

Other Reserves............................................. 0 0 0 5,104 300

Undivided Earnings....................................... 7,520 82 1,932 10,631 6,696

TOTAL LIABILITIES & EQUITY.................... 251,394 478 13,762 198,254 96,465
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Total OOS Operating

4 Reporting Credit Chartway Delta Engineers Security

Figures in Thousands Dollars Unions Federal Community Local Union #3 Service

ASSETS

Cash & Cash Equivalents........................... 842,926 284,098 225,530 23,221 310,076

Loans:

  Unsecured................................................ 914,117 106,980 271,527 56,493 479,117

  Auto.......................................................... 6,891,068 501,530 859,756 87,452 5,442,329

  Real Estate............................................... 2,973,886 448,597 1,559,958 197,167 768,164

  Leases Receivable................................... 158 158 0 0 0

  All Other Members.................................... 223,999 62,024 33,251 20,826 107,899

Total Loans................................................. 11,003,228 1,119,289 2,724,492 361,938 6,797,509

  LESS: Allowance for Loan Losses............ 122,591 14,608 31,372 10,150 66,461

Loans Held for Sale.................................... 2,253 1,061 0 298 895

Total Investments........................................ 2,216,480 372,644 1,397,239 423,020 23,578

Land and Building (Net).............................. 255,128 33,951 106,332 20,073 94,772

Foreclosed and Repossessed Assets........ 29,509 6,799 4,668 522 17,519

Other Fixed Assets..................................... 67,975 5,453 10,118 1,163 51,241

Other Assets............................................... 337,254 124,766 68,453 10,142 133,893

TOTAL ASSETS......................................... 14,632,162 1,933,453 4,505,460 830,227 7,363,022

LIABILITIES AND EQUITY

Shares & Deposits:

  Share Drafts.............................................. 1,600,318 343,172 532,401 56,905 667,840

  Regular Shares......................................... 2,712,041 451,033 1,099,287 203,786 957,934

  Money Market Shares............................... 2,527,661 295,438 1,440,250 118,037 673,936

  Certificates of Deposits............................. 4,850,396 496,146 544,800 261,223 3,548,227

  IRA / KEOGH & Retirement Accounts...... 1,110,338 130,260 377,937 55,198 546,944

  All Other.................................................... 59,218 44,489 8,854 0 5,875

Total Shares and Deposits.......................... 12,859,972 1,760,538 4,003,529 695,149 6,400,756

Borrowings.................................................. 318,228 0 0 21,194 297,034

Dividends and Interest Payable.................. 2,998 0 0 0 2,998

Accounts Payable and Other Liabilities...... 134,551 27,410 59,577 4,134 43,430

Regular Reserve......................................... 154,963 18,531 58,273 18,030 60,129

Other Reserves........................................... 12,143 17,214 (5,589) 145 374

Undivided Earnings..................................... 1,149,307 109,760 389,670 91,575 558,301

TOTAL LIABILITIES & EQUITY.................. 14,632,162 1,933,453 4,505,460 830,227 7,363,022
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For The Six Month Period Ending June 30, 2013 
 

41 State and 39 Federal Reporting

Figures in Thousands State Federal 

INTEREST INCOME

Interest on Loans...................................................................................... $ 21,251 $ 242,708

LESS: Interest Refund.............................................................................. 0 3

Income from Investments.......................................................................... 4,536 13,044

Income (Loss) from Trading Securities..................................................... 0 6

   TOTAL INTEREST INCOME.................................................................. 25,787 255,755

INTEREST EXPENSES

Dividends on Shares................................................................................. 2,870 36,890

Interest on Deposits.................................................................................. 1,860 0

Interest on Borrowed Money..................................................................... 3 71

   TOTAL INTEREST INCOME.................................................................. 4,733 36,961

Provision for Loan Loss............................................................................ 843 3,510

   NET INTEREST INCOME...................................................................... 20,211 215,284

NON-INTEREST INCOME

Fee Income............................................................................................... 3,852 79,988

Other Operating Income........................................................................... 2,690 98,615

Gain (Loss) on Investments...................................................................... (6) 432

Gain (Loss) on Disposition of Fixed Assets.............................................. 40 164

Other Non-operating Income (Expense)................................................... 8 752

   TOTAL NON-INTEREST INCOME......................................................... 6,584 179,951

NON-INTEREST EXPENSE

Employee Compensation and Benefit....................................................... 10,382 139,328

Travel and Conference............................................................................. 197 2,694

Office Occupancy...................................................................................... 1,373 21,960

Office Operations...................................................................................... 4,463 46,332

Educational and Promotional.................................................................... 449 9,673

Loan Servicing.......................................................................................... 1,382 35,222

Professional and Outside Services........................................................... 965 11,643

Member Insurance.................................................................................... 481 1,905

Operating Fees......................................................................................... 164 1,042

Miscellaneous Operating.......................................................................... 749 10,849

   TOTAL NON-INTEREST EXPENSE...................................................... 20,605 280,648

   NET INCOME......................................................................................... $ 6,190 $ 114,587

RESERVE TRANSFERS

Required Transfer to Statutory Reserves.................................................. $ 831 $ 435
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Total State Bailey Beckstrand Deseret

41 Reporting Credit Inc. & Associates Chevron News Education

Figures in Thousands of Dollars Unions Alpine Employees Employees West Employees First

ASSETS

Cash & Cash Equivalents........................... 111,615 5,433 160 223 13,287 54 1,668

Loans:

  Unsecured................................................ 57,049 5,657 92 0 3,980 86 2,099

  Auto.......................................................... 371,849 61,471 455 0 10,576 510 9,795

  Real Estate............................................... 344,551 20,572 0 0 18,552 80 7,882

  Leases Receivable................................... 124 82 0 43 0 0 0

  All Other Members.................................... 69,411 2,236 33 0 3,665 26 514

Total Loans................................................. 842,984 90,018 580 43 36,773 702 20,290

  LESS: Allowance for Loan Losses............ 8,296 367 7 0 463 6 214

Loans Held for Sale.................................... 1,082 0 0 0 0 0 0

Total Investments........................................ 500,014 53,317 6 15 30,518 936 1,627

Land and Building (Net).............................. 28,453 3,214 0 0 807 0 334

Other Real Estate Owned........................... 1,656 149 0 0 13 0 16

Other Fixed Assets..................................... 4,566 245 0 0 218 0 185

Other Assets............................................... 21,402 1,931 9 2 603 25 276

TOTAL ASSETS......................................... 1,503,476 153,940 748 283 81,756 1,711 24,182

LIABILITIES AND EQUITY

Shares & Deposits:

  Share Drafts.............................................. 125,836 17,388 0 0 6,753 0 3,890

  Regular Shares......................................... 666,411 53,125 379 54 23,524 633 7,941

  Money Market Shares............................... 162,091 20,752 0 0 27,453 0 792

  Certificates of Deposits............................. 254,151 43,999 284 0 9,539 730 8,555

  IRA / KEOGH & Retirement Accounts...... 94,004 1,754 0 1 3,708 4 181

  All Other.................................................... 20,229 0 0 4 0 0 552

Total Shares and Deposits.......................... 1,322,722 137,018 663 59 70,977 1,367 21,911

Borrowings.................................................. 335 0 0 0 0 0 0

Dividends and Interest Payable.................. 1,793 205 6 0 0 2 0

Accounts Payable and Other Liabilities...... 5,794 43 2 74 93 0 99

Regular Reserve......................................... 58,226 5,566 48 6 2,374 140 745

Other Reserves........................................... (306) (1,202) 0 0 (76) 0 0

Undivided Earnings..................................... 114,912 12,310 29 144 8,388 202 1,427

TOTAL LIABILITIES & EQUITY.................. 1,503,476 153,940 748 283 81,756 1,711 24,182
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State Chartered Credit Unions 
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41 Reporting Employees Fire- Grand Health

Figures in Thousands of Dollars 1st Fighters Freedom County Care Hercules Hi-Land

ASSETS

Cash.............................................................. 216 4,840 1,149 635 2,860 6,575 1,917

Loans:

  Unsecured................................................... 198 1,686 1,365 35 2,456 1,815 732

  Auto............................................................. 237 11,000 8,295 8,347 5,213 9,148 4,754

  Real Estate.................................................. 0 7,211 4,362 0 11,412 3,633 14,395

  Leases Receivable...................................... 0 0 0 0 0 0 0

  All Other Members...................................... 72 2,530 535 2,255 991 144 1,374

Total Loans................................................... 507 22,427 14,557 10,637 20,072 14,740 21,255

  LESS: Allowance for Loan Losses.............. 16 120 123 211 99 144 266

Loans Held for Sale....................................... 0 0 0 0 0 0 0

Total Investments.......................................... 1,090 2,016 6,999 3,177 44,159 34,087 15,343

Land and Building (Net)................................ 0 750 458 951 453 347 283

Other Real Estate Owned............................. 0 0 11 2 0 60 0

Other Fixed Assets........................................ 0 106 64 26 87 239 3

Other Assets................................................. 15 360 364 203 1,238 666 344

TOTAL ASSETS............................................ 1,812 30,379 23,479 15,420 68,770 56,570 38,879

LIABILITIES AND EQUITY

Deposits:

  Share Drafts................................................ 0 3,686 2,408 1,605 9,139 4,950 1,147

  Regular Shares........................................... 1,039 7,850 10,212 9,471 20,526 13,677 20,681

  Money Market Shares................................. 0 2,307 497 0 18,521 13,355 0

  Certificates of Deposits............................... 146 7,043 5,332 1,720 6,738 10,973 5,324

  IRA / KEOGH & Retirement Accounts......... 79 3,061 2,384 886 2,829 8,200 3,900

  All Other Shares and Deposits.................... 95 2,367 248 0 1,343 0 1,322

Total Shares and Deposits............................ 1,359 26,314 21,081 13,682 59,096 51,155 32,374

Borrowings.................................................... 0 0 0 0 0 0 0

Dividends and Interest Payable.................... 0 22 13 0 36 39 7

Accounts Payable and Other Liabilities......... 3 115 76 32 506 219 21

Regular Reserve........................................... 104 1,340 859 774 1,473 2,542 3,260

Other Reserves............................................. 0 0 (199) 0 (648) (805) 0

Undivided Earnings....................................... 346 2,588 1,649 932 8,307 3,420 3,217

TOTAL LIABILITIES & EQUITY.................... 1,812 30,379 23,479 15,420 68,770 56,570 38,879
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Logan Meadow

41 Reporting City Gold Member's Millard National

Figures in Thousands of Dollars Kings Peak Employees Employees First County J.A.C.L. Nebo

ASSETS

Cash.............................................................. 3,716 268 192 7,393 5,441 419 6,647

Loans:

  Unsecured................................................... 355 70 262 6,332 737 1,520 2,376

  Auto............................................................. 5,121 251 1,993 41,694 7,284 2,003 27,765

  Real Estate.................................................. 1,410 0 0 7,795 4,647 6,409 12,697

  Leases Receivable...................................... 0 0 0 0 0 0 0

  All Other Members...................................... 2,351 30 588 7,032 2,936 331 4,653

Total Loans................................................... 9,237 351 2,843 62,853 15,604 10,263 47,491

  LESS: Allowance for Loan Losses.............. 96 10 29 385 52 291 845

Loans Held for Sale....................................... 0 0 0 0 0 0 0

Total Investments.......................................... 360 5 2,094 13,506 6,789 19,325 8,579

Land and Building (Net)................................ 783 0 0 4,281 164 1,340 1,863

Other Real Estate Owned............................. 0 0 0 79 29 0 505

Other Fixed Assets........................................ 30 0 0 452 93 20 159

Other Assets................................................. 147 7 55 1,947 381 503 787

TOTAL ASSETS............................................ 14,177 621 5,155 90,126 28,449 31,579 65,186

LIABILITIES AND EQUITY

Deposits:

  Share Drafts................................................ 422 0 256 7,588 7,088 2,835 6,242

  Regular Shares........................................... 1,894 521 1,319 17,834 15,800 8,215 24,002

  Money Market Shares................................. 10,027 0 0 28,720 0 5,798 0

  Certificates of Deposits............................... 569 44 1,756 16,982 1,749 8,201 18,956

  IRA / KEOGH & Retirement Accounts......... 0 0 754 5,840 610 2,649 3,555

  All Other Shares and Deposits.................... 66 0 0 3,202 0 0 2,776

Total Shares and Deposits............................ 12,978 565 4,085 80,166 25,247 27,698 55,531

Borrowings.................................................... 0 0 0 0 0 0 0

Dividends and Interest Payable.................... 23 0 0 10 1 12 43

Accounts Payable and Other Liabilities......... 21 0 6 543 193 393 329

Regular Reserve........................................... 451 53 406 5,099 972 1,101 3,434

Other Reserves............................................. 0 0 0 0 (287) (212) 47

Undivided Earnings....................................... 704 3 658 4,308 2,323 2,587 5,802

TOTAL LIABILITIES & EQUITY.................... 14,177 621 5,155 90,126 28,449 31,579 65,186
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Presto Provo

41 Reporting Newspaper Pacific Phillips Premier Lewiston Police &

Figures in Thousands of Dollars Employees P & S Horizon Wasatch Services Employees Fire Dept.

ASSETS

Cash.............................................................. 809 1,791 7,035 140 1,644 32 1,088

Loans:

  Unsecured................................................... 280 817 1,275 257 1,877 4 22

  Auto............................................................. 1,914 6,178 15,103 3,830 5,974 197 1,589

  Real Estate.................................................. 879 1,818 12,087 649 3,034 26 0

  Leases Receivable...................................... 0 0 0 0 0 0 0

  All Other Members...................................... 28 1,016 2,528 0 427 24 199

Total Loans................................................... 3,101 9,829 30,993 4,736 11,312 251 1,810

  LESS: Allowance for Loan Losses.............. 122 83 340 18 116 4 60

Loans Held for Sale....................................... 0 0 0 0 0 0 0

Total Investments.......................................... 2,434 1,514 484 702 6,817 2 88

Land and Building (Net)................................ 0 0 1,207 0 0 0 0

Other Real Estate Owned............................. 0 0 54 0 0 0 0

Other Fixed Assets........................................ 2 28 465 8 51 6 9

Other Assets................................................. 126 247 513 61 316 4 23

TOTAL ASSETS............................................ 6,350 13,326 40,411 5,629 20,024 291 2,958

LIABILITIES AND EQUITY

Deposits:

  Share Drafts................................................ 290 1,879 3,186 0 2,894 0 0

  Regular Shares........................................... 2,746 7,035 11,458 1,704 6,924 164 2,653

  Money Market Shares................................. 0 0 2,516 0 914 0 0

  Certificates of Deposits............................... 752 867 15,088 2,576 4,809 17 0

  IRA / KEOGH & Retirement Accounts......... 1,452 1,375 4,576 415 2,426 0 0

  All Other Shares and Deposits.................... 31 765 0 0 0 0 0

Total Shares and Deposits............................ 5,271 11,921 36,824 4,695 17,967 181 2,653

Borrowings.................................................... 0 0 0 0 0 25 0

Dividends and Interest Payable.................... 7 7 63 2 13 0 0

Accounts Payable and Other Liabilities......... 19 56 (132) 16 151 0 1

Regular Reserve........................................... 822 858 1,681 248 1,014 25 119

Other Reserves............................................. 0 131 0 0 150 0 7

Undivided Earnings....................................... 231 353 1,975 668 729 60 178

TOTAL LIABILITIES & EQUITY.................... 6,350 13,326 40,411 5,629 20,024 291 2,958
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41 Reporting Provo South Tanner Trans

Figures in Thousands of Dollars Postal S E A San Juan Sanpete Sunnyside Employees West

ASSETS

Cash.............................................................. 933 164 3,354 343 393 2,458 5,456

Loans:

  Unsecured................................................... 122 250 805 34 127 187 5,695

  Auto............................................................. 2,166 2,622 7,635 255 914 2,631 14,986

  Real Estate.................................................. 2,022 0 974 0 574 0 58,045

  Leases Receivable...................................... 0 0 0 0 0 0 0

  All Other Members...................................... 324 378 1,408 2 434 592 2,874

Total Loans................................................... 4,634 3,250 10,822 291 2,049 3,410 81,600

  LESS: Allowance for Loan Losses.............. 71 40 252 3 22 53 1,986

Loans Held for Sale....................................... 0 0 0 0 0 0 1,082

Total Investments.......................................... 410 15 102 96 599 522 18,649

Land and Building (Net)................................ 131 0 0 0 18 0 3,272

Other Real Estate Owned............................. 51 5 0 0 0 0 348

Other Fixed Assets........................................ 25 3 78 1 27 0 346

Other Assets................................................. 120 22 197 6 80 78 1,777

TOTAL ASSETS............................................ 6,233 3,419 14,301 734 3,144 6,415 110,544

LIABILITIES AND EQUITY

Deposits:

  Share Drafts................................................ 23 0 1,611 0 200 308 11,308

  Regular Shares........................................... 1,517 2,466 4,067 643 1,487 2,489 23,989

  Money Market Shares................................. 0 0 0 0 0 2,391 27,071

  Certificates of Deposits............................... 3,059 0 3,324 0 710 380 33,448

  IRA / KEOGH & Retirement Accounts......... 394 0 1,491 0 220 0 7,089

  All Other Shares and Deposits.................... 729 0 2,165 0 0 184 1,375

Total Shares and Deposits............................ 5,722 2,466 12,658 643 2,617 5,752 104,280

Borrowings.................................................... 110 0 0 0 0 0 0

Dividends and Interest Payable.................... 0 0 0 0 0 0 0

Accounts Payable and Other Liabilities......... 3 1 37 2 12 18 999

Regular Reserve........................................... 300 151 668 41 295 339 3,798

Other Reserves............................................. 0 0 0 0 0 0 282

Undivided Earnings....................................... 98 801 938 48 220 306 1,185

TOTAL LIABILITIES & EQUITY.................... 6,233 3,419 14,301 734 3,144 6,415 110,544
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State Chartered Credit Unions 
December 31, 2012 

 
Utah

41 Reporting Tri Utah Utah Prison

Figures in Thousands of Dollars County UCB Uintah Heritage Power Employees Valtek

ASSETS

Cash.............................................................. 10 420 813 4,135 17,350 55 99

Loans:

  Unsecured................................................... 32 154 206 2,441 10,099 513 0

  Auto............................................................. 89 370 1,304 10,993 74,210 2,382 589

  Real Estate.................................................. 0 0 0 19,427 123,959 0 0

  Leases Receivable...................................... 0 0 0 0 0 0 0

  All Other Members...................................... 5 0 298 5,417 20,324 788 54

Total Loans................................................... 126 524 1,808 38,278 228,592 3,683 643

  LESS: Allowance for Loan Losses.............. 2 14 15 349 946 45 11

Loans Held for Sale....................................... 0 0 0 0 0 0 0

Total Investments.......................................... 20 456 542 3,149 219,437 25 4

Land and Building (Net)................................ 0 0 0 541 7,256 0 0

Other Real Estate Owned............................. 0 0 0 312 22 0 0

Other Fixed Assets........................................ 0 1 0 248 1,338 0 4

Other Assets................................................. 1 11 38 700 7,164 42 10

TOTAL ASSETS............................................ 155 1,398 3,186 47,014 480,213 3,760 749

LIABILITIES AND EQUITY

Deposits:

  Share Drafts................................................ 0 0 0 5,330 23,412 0 0

  Regular Shares........................................... 108 799 2,706 10,465 342,133 1,486 672

  Money Market Shares................................. 0 0 0 976 0 0 0

  Certificates of Deposits............................... 0 0 0 20,429 18,593 1,459 0

  IRA / KEOGH & Retirement Accounts......... 0 0 0 2,304 31,643 224 0

  All Other Shares and Deposits.................... 0 322 0 2,683 0 0 0

Total Shares and Deposits............................ 108 1,121 2,706 42,187 415,781 3,169 672

Borrowings.................................................... 0 0 0 0 0 200 0

Dividends and Interest Payable.................... 0 0 0 10 1,272 0 0

Accounts Payable and Other Liabilities......... 2 7 2 604 1,216 14 0

Regular Reserve........................................... 24 32 146 1,707 14,838 330 45

Other Reserves............................................. 19 207 0 0 2,279 0 0

Undivided Earnings....................................... 2 31 332 2,506 44,827 47 32

TOTAL LIABILITIES & EQUITY.................... 155 1,398 3,186 47,014 480,213 3,760 749
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Federal Chartered Credit Unions 
December 31, 2012 

 
Total Federal American Associated Box

40 Reporting Credit America United Federal Elder

Figures in Thousands Dollars Unions First Family Employees County C U P Cyprus

ASSETS

Cash.............................................................. 1,793,975 763,096 4,379 2,598 3,984 249 34,959

Loans:

  Unsecured................................................... 1,079,685 605,726 14,426 1,242 3,011 308 32,352

  Auto............................................................. 4,110,854 1,709,490 30,037 3,792 39,469 2,170 205,391

  Real Estate.................................................. 3,681,471 1,058,420 56,656 9,902 8,908 1,618 152,233

  Leases Receivable...................................... 807 0 261 0 0 0 0

  All Other Members...................................... 651,699 357,211 2,558 806 5,720 487 31,310

Total Loans................................................... 9,524,516 3,730,847 103,938 15,742 57,108 4,583 421,286

  LESS: Allowance for Loan Losses.............. 276,842 176,182 974 153 230 17 7,451

Loans Held for Sale....................................... 108,890 42,054 0 0 0 0 0

Total Investments.......................................... 2,133,313 827,787 13,162 12,293 18,361 1,698 127,028

Land and Building (Net)................................ 451,820 158,407 4,664 0 3,432 0 21,987

Other Real Estate Owned............................. 54,625 34,854 584 0 77 0 1,599

Other Fixed Assets........................................ 61,924 29,925 424 75 226 1 1,938

Other Assets................................................. 326,682 117,773 11,599 470 3,637 95 9,179

TOTAL ASSETS............................................ 14,178,903 5,528,561 137,776 31,025 86,595 6,609 610,525

LIABILITIES AND EQUITY

Deposits:

  Share Drafts................................................ 1,815,184 825,136 18,000 1,133 9,514 151 83,889

  Regular Shares........................................... 2,778,157 1,038,220 27,005 11,546 25,038 3,174 150,503

  Money Market Shares................................. 3,879,370 1,660,349 34,649 5,666 4,306 0 97,360

  Certificates of Deposits............................... 2,816,228 1,024,397 30,886 6,553 24,502 2,099 149,331

  IRA / KEOGH & Retirement Accounts......... 929,588 413,069 11,855 1,878 4,955 180 58,431

  All Other Shares and Deposits.................... 522,635 12,370 2,771 0 0 0 15,025

Total Shares and Deposits............................ 12,741,162 4,973,541 125,166 26,776 68,315 5,604 554,539

Borrowings.................................................... 2,156 1,746 0 0 0 0 0

Dividends and Interest Payable.................... 2,692 1,553 120 0 7 4 15

Accounts Payable and Other Liabilities......... 206,876 122,946 408 306 229 21 4,279

Regular Reserve........................................... 180,417 0 1,590 2,219 1,200 211 12,893

Other Reserves............................................. 525,532 428,496 893 411 0 0 (2,532)

Undivided Earnings....................................... 520,068 279 9,599 1,313 16,844 769 41,331

TOTAL LIABILITIES & EQUITY.................... 14,178,903 5,528,561 137,776 31,025 86,595 6,609 610,525
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Federal Chartered Credit Unions 
December 31, 2012 

 
Eastern Gibbons

40 Reporting Deseret Devils Utah & Reed

Figures in Thousands Dollars First DesertView Slide Dugway Community Employees Goldenwest

ASSETS

Cash.............................................................. 41,276 1,764 1,254 1,214 2,540 704 57,893

Loans:

  Unsecured................................................... 19,479 1,392 166 446 3,069 64 19,269

  Auto............................................................. 117,376 8,857 4,695 1,610 31,296 1,573 148,483

  Real Estate.................................................. 170,610 5,878 0 24 21,201 0 254,730

  Leases Receivable...................................... 0 0 0 0 0 0 0

  All Other Members...................................... 10,404 4,325 2,264 271 10,451 464 40,528

Total Loans................................................... 317,869 20,452 7,125 2,351 66,017 2,101 463,010

  LESS: Allowance for Loan Losses.............. 7,304 927 86 15 430 57 14,097

Loans Held for Sale....................................... 1,303 0 0 0 931 0 19,896

Total Investments.......................................... 53,066 8,090 595 53 25,893 2,250 249,869

Land and Building (Net)................................ 8,500 250 148 0 2,270 0 22,994

Other Real Estate Owned............................. 1,066 0 0 0 74 10 1,997

Other Fixed Assets........................................ 1,508 89 5 7 310 9 1,283

Other Assets................................................. 6,950 416 88 45 1,901 47 11,692

TOTAL ASSETS............................................ 424,234 30,134 9,129 3,655 99,506 5,064 814,537

LIABILITIES AND EQUITY

Deposits:

  Share Drafts................................................ 93,126 3,301 0 575 17,196 0 89,637

  Regular Shares........................................... 99,908 3,945 3,445 1,237 30,161 4,092 193,172

  Money Market Shares................................. 94,500 11,035 0 0 12,129 0 107,506

  Certificates of Deposits............................... 83,927 6,237 4,287 855 24,393 0 263,495

  IRA / KEOGH & Retirement Accounts......... 25,218 2,294 0 92 6,544 0 55,459

  All Other Shares and Deposits.................... 0 0 232 140 0 193 0

Total Shares and Deposits............................ 396,679 26,812 7,964 2,899 90,423 4,285 709,269

Borrowings.................................................... 0 0 0 0 0 0 0

Dividends and Interest Payable.................... 265 14 0 1 46 0 11

Accounts Payable and Other Liabilities......... 3,805 29 24 17 317 1 7,917

Regular Reserve........................................... 9,823 550 118 71 2,601 275 15,007

Other Reserves............................................. (16) 0 100 5 0 0 77,212

Undivided Earnings....................................... 13,678 2,729 923 662 6,119 503 5,121

TOTAL LIABILITIES & EQUITY.................... 424,234 30,134 9,129 3,655 99,506 5,064 814,537
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December 31, 2012 

 
Granite Logan

40 Reporting Furniture Horizon Cache Logan

Figures in Thousands Dollars Granite Employees Grantsville Utah Jordan Rich Medical

ASSETS

Cash.............................................................. 29,079 351 555 8,019 27,368 599 329

Loans:

  Unsecured................................................... 11,486 34 325 7,279 12,846 447 383

  Auto............................................................. 53,235 367 1,197 18,812 44,201 5,736 6,262

  Real Estate.................................................. 110,223 0 0 25,895 68,372 2,146 4,402

  Leases Receivable...................................... 67 0 0 0 479 0 0

  All Other Members...................................... 6,898 0 427 6,331 8,359 833 1,188

Total Loans................................................... 181,909 401 1,949 58,317 134,257 9,162 12,235

  LESS: Allowance for Loan Losses.............. 4,231 19 15 667 1,523 18 117

Loans Held for Sale....................................... 0 0 0 0 0 0 0

Total Investments.......................................... 116,157 7 2,168 43,879 49,047 9,110 4,674

Land and Building (Net)................................ 7,010 0 13 3,015 3,676 317 0

Other Real Estate Owned............................. 2,490 0 17 408 323 0 0

Other Fixed Assets........................................ 1,159 0 7 342 322 22 29

Other Assets................................................. 6,824 3 60 1,691 4,305 187 220

TOTAL ASSETS............................................ 340,397 743 4,754 115,004 217,775 19,379 17,370

LIABILITIES AND EQUITY

Deposits:

  Share Drafts................................................ 42,809 0 188 16,720 40,677 0 653

  Regular Shares........................................... 64,823 394 2,575 19,036 49,397 16,828 8,248

  Money Market Shares................................. 118,862 0 0 34,529 50,297 0 0

  Certificates of Deposits............................... 49,218 0 1,550 25,498 52,685 0 4,434

  IRA / KEOGH & Retirement Accounts......... 16,436 32 0 5,189 6,186 0 1,520

  All Other Shares and Deposits.................... 14,905 0 0 1,615 0 0 0

Total Shares and Deposits............................ 307,053 426 4,313 102,587 199,242 16,828 14,855

Borrowings.................................................... 0 0 0 0 0 0 0

Dividends and Interest Payable.................... 45 0 4 55 215 0 7

Accounts Payable and Other Liabilities......... 3,195 0 6 915 1,271 0 25

Regular Reserve........................................... 12,631 52 175 3,244 4,960 593 293

Other Reserves............................................. 379 93 0 5,600 (1,157) 0 0

Undivided Earnings....................................... 17,094 172 256 2,603 13,244 1,958 2,190

TOTAL LIABILITIES & EQUITY.................... 340,397 743 4,754 115,004 217,775 19,379 17,370
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Federal Chartered Credit Unions 
December 31, 2012 

 
Moon Lake Nephi Orem

40 Reporting LU 354 Electric Mountain Western North City

Figures in Thousands Dollars I B E W Midvalley Employees America Employees Sanpete Employees

ASSETS

Cash.............................................................. 1,353 2,020 727 450,408 1,324 244 1,506

Loans:

  Unsecured................................................... 909 127 44 245,913 242 58 121

  Auto............................................................. 7,708 653 658 1,093,878 11,000 514 1,228

  Real Estate.................................................. 3,048 1,857 0 1,117,148 7,225 0 0

  Leases Receivable...................................... 0 0 0 0 0 0 0

  All Other Members...................................... 2,167 298 65 70,530 4,281 64 439

Total Loans................................................... 13,832 2,935 767 2,527,469 22,748 636 1,788

  LESS: Allowance for Loan Losses.............. 103 29 23 41,743 191 12 23

Loans Held for Sale....................................... 0 0 0 30,683 0 0 0

Total Investments.......................................... 2,441 1,689 212 144,955 3,965 319 845

Land and Building (Net)................................ 0 0 0 145,954 214 0 0

Other Real Estate Owned............................. 0 0 0 2,793 0 0 15

Other Fixed Assets........................................ 141 0 0 16,649 1 4 3

Other Assets................................................. 210 78 17 90,462 302 13 38

TOTAL ASSETS............................................ 17,874 6,693 1,700 3,367,630 28,363 1,204 4,172

LIABILITIES AND EQUITY

Deposits:

  Share Drafts................................................ 1,624 57 0 194,777 79 0 0

  Regular Shares........................................... 4,058 3,090 1,407 556,783 20,311 997 1,898

  Money Market Shares................................. 4,012 0 0 931,458 0 0 0

  Certificates of Deposits............................... 3,947 771 0 700,661 360 0 1,812

  IRA / KEOGH & Retirement Accounts......... 1,890 686 0 207,834 0 0 0

  All Other Shares and Deposits.................... 0 0 0 452,086 0 0 0

Total Shares and Deposits............................ 15,531 4,604 1,407 3,043,599 20,750 997 3,710

Borrowings.................................................... 0 0 0 0 0 0 0

Dividends and Interest Payable.................... 6 1 0 0 35 0 0

Accounts Payable and Other Liabilities......... 7 2 2 39,369 40 1 5

Regular Reserve........................................... 638 424 57 63,045 1,655 84 83

Other Reserves............................................. 0 0 0 866 0 0 0

Undivided Earnings....................................... 1,692 1,662 234 220,751 5,883 122 374

TOTAL LIABILITIES & EQUITY.................... 17,874 6,693 1,700 3,367,630 28,363 1,204 4,172
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Sheet Metal

40 Reporting Workers St. Marks Teamsters University USU

Figures in Thousands Dollars Local #312 Employees Summitone Local #222 First Charter Utah

ASSETS

Cash.............................................................. 633 422 2,460 469 36,486 26,073 843

Loans:

  Unsecured................................................... 79 528 2,599 114 18,097 10,163 584

  Auto............................................................. 1,747 1,295 6,762 1,168 244,443 39,602 3,898

  Real Estate.................................................. 0 1,713 16,484 0 116,420 45,469 5,121

  Leases Receivable...................................... 0 0 0 0 0 0 0

  All Other Members...................................... 74 353 1,275 500 21,631 459 930

Total Loans................................................... 1,900 3,889 27,120 1,782 400,591 95,693 10,533

  LESS: Allowance for Loan Losses.............. 41 155 198 26 4,836 1,354 76

Loans Held for Sale....................................... 0 0 0 0 1,421 0 0

Total Investments.......................................... 1,434 3,158 27,466 285 165,094 13,836 6,746

Land and Building (Net)................................ 0 0 1,857 0 14,945 2,555 152

Other Real Estate Owned............................. 0 0 156 0 907 446 111

Other Fixed Assets........................................ 34 31 106 3 1,393 155 36

Other Assets................................................. 61 171 2,045 41 13,525 1,917 434

TOTAL ASSETS............................................ 4,021 7,516 61,012 2,554 629,526 139,321 18,779

LIABILITIES AND EQUITY

Deposits:

  Share Drafts................................................ 1,275 1,081 8,648 157 117,908 30,823 1,872

  Regular Shares........................................... 2,079 4,062 15,858 1,555 112,707 32,143 2,551

  Money Market Shares................................. 0 0 13,116 0 256,639 35,844 5,073

  Certificates of Deposits............................... 0 1,133 14,798 507 55,373 14,631 4,928

  IRA / KEOGH & Retirement Accounts......... 18 454 3,677 0 22,156 9,315 2,099

  All Other Shares and Deposits.................... 443 0 99 133 0 4,290 223

Total Shares and Deposits............................ 3,815 6,730 56,196 2,352 564,783 127,046 16,746

Borrowings.................................................... 0 0 0 0 0 0 0

Dividends and Interest Payable.................... 0 5 0 0 182 86 4

Accounts Payable and Other Liabilities......... 22 96 313 2 2,945 204 16

Regular Reserve........................................... 147 113 2,900 96 10,966 3,488 409

Other Reserves............................................. 0 0 0 0 9,623 0 0

Undivided Earnings....................................... 37 572 1,603 104 41,027 8,497 1,604

TOTAL LIABILITIES & EQUITY.................... 4,021 7,516 61,012 2,554 629,526 139,321 18,779
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40 Reporting Utah Utah Valley Varian SL Wasatch Weber

Figures in Thousands Dollars Community First Wide Employees Peaks State

ASSETS

Cash.............................................................. 241,735 28,509 88 1,769 4,457 10,238

Loans:

  Unsecured................................................... 35,055 16,504 9 615 9,869 4,301

  Auto............................................................. 157,336 43,299 321 2,849 41,403 17,045

  Real Estate.................................................. 203,621 118,854 0 840 53,912 38,541

  Leases Receivable...................................... 0 0 0 0 0 0

  All Other Members...................................... 19,330 6,775 20 429 26,119 5,126

Total Loans................................................... 415,342 185,432 350 4,733 131,303 65,013

  LESS: Allowance for Loan Losses.............. 9,086 2,452 6 9 1,249 720

Loans Held for Sale....................................... 12,602 0 0 0 0 0

Total Investments.......................................... 144,492 4,594 3 6,493 27,088 13,017

Land and Building (Net)................................ 23,138 15,545 0 0 6,527 4,252

Other Real Estate Owned............................. 4,161 1,993 0 0 477 67

Other Fixed Assets........................................ 2,736 1,638 0 17 821 475

Other Assets................................................. 11,938 7,825 7 205 18,937 1,274

TOTAL ASSETS............................................ 847,058 243,084 442 13,208 188,361 93,616

LIABILITIES AND EQUITY

Deposits:

  Share Drafts................................................ 142,056 35,498 0 1,239 24,179 11,206

  Regular Shares........................................... 154,029 54,027 291 3,397 41,051 13,115

  Money Market Shares................................. 263,849 64,859 0 3,392 36,646 33,294

  Certificates of Deposits............................... 138,476 47,514 0 1,622 54,083 21,266

  IRA / KEOGH & Retirement Accounts......... 35,487 16,291 0 836 13,065 6,442

  All Other Shares and Deposits.................... 17,508 0 50 194 358 0

Total Shares and Deposits............................ 751,405 218,189 341 10,680 169,382 85,323

Borrowings.................................................... 0 0 0 0 410 0

Dividends and Interest Payable.................... 0 0 0 2 9 0

Accounts Payable and Other Liabilities......... 13,615 3,555 2 27 579 363

Regular Reserve........................................... 8,027 14,967 18 560 2,862 1,377

Other Reserves............................................. 0 0 0 0 5,256 300

Undivided Earnings....................................... 74,011 6,373 81 1,939 9,863 6,253

TOTAL LIABILITIES & EQUITY.................... 847,058 243,084 442 13,208 188,361 93,616
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Total OOS Operating

4 Reporting Credit Chartway Delta Engineers Security

Figures in Thousands Dollars Unions Federal Community Local Union #3 Service

ASSETS

Cash.............................................................. 647,802 300,072 150,594 36,675 160,461

Loans:

  Unsecured................................................... 913,006 115,199 279,966 58,259 459,582

  Auto............................................................. 6,669,884 543,938 845,059 78,347 5,202,540

  Real Estate.................................................. 2,809,066 403,128 1,488,158 190,104 727,677

  Leases Receivable...................................... 60 43 0 0 17

  All Other Members...................................... 246,005 73,437 42,793 19,927 109,847

Total Loans................................................... 10,638,021 1,135,745 2,655,976 346,637 6,499,663

  LESS: Allowance for Loan Losses.............. 140,829 13,870 30,185 12,746 84,028

Loans Held for Sale....................................... 16,172 3,668 5,839 152 6,513

Total Investments.......................................... 2,107,605 290,721 1,391,718 404,162 21,003

Land and Building (Net)................................ 242,637 21,565 107,510 20,338 93,224

Other Real Estate Owned............................. 35,303 7,716 6,117 394 21,076

Other Fixed Assets........................................ 69,403 7,016 11,133 1,206 50,048

Other Assets................................................. 341,412 135,106 67,162 9,869 129,275

TOTAL ASSETS............................................ 13,957,526 1,887,739 4,365,864 806,687 6,897,235

LIABILITIES AND EQUITY

Deposits:

  Share Drafts................................................ 1,478,232 315,096 484,891 53,356 624,889

  Regular Shares........................................... 2,523,029 432,857 1,013,959 193,108 883,104

  Money Market Shares................................. 2,486,052 298,200 1,418,191 116,717 652,944

  Certificates of Deposits............................... 4,675,367 500,825 578,663 269,650 3,326,229

  IRA / KEOGH & Retirement Accounts......... 1,096,933 132,251 387,834 54,968 521,880

  All Other Shares and Deposits.................... 52,564 43,859 5,402 0 3,304

Total Shares and Deposits............................ 12,312,177 1,723,088 3,888,940 687,799 6,012,350

Borrowings.................................................... 250,450 0 0 10,371 240,079

Dividends and Interest Payable.................... 3,402 347 0 0 3,055

Accounts Payable and Other Liabilities......... 136,196 23,039 45,443 4,185 63,528

Regular Reserve........................................... 154,963 18,530 58,273 18,030 60,130

Other Reserves............................................. 17,815 17,197 2,653 (2,238) 202

Undivided Earnings....................................... 1,082,523 105,538 370,555 88,540 517,891

TOTAL LIABILITIES & EQUITY.................... 13,957,526 1,887,739 4,365,864 806,687 6,897,235
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Consolidated Income Statement 
State and Federal Chartered Credit Unions 

For The Twelve Month Period Ending December 31, 2012 
 

41 State and 40 Federal Reporting

Figures in Thousands State Federal 

INTEREST INCOME

Interest on Loans...................................................................................... $ 44,744 $ 499,300

LESS: Interest Refund.............................................................................. 0 9

Income from Investments.......................................................................... 10,135 25,507

Income (Loss) from Trading Securities..................................................... 0 3

   TOTAL INTEREST INCOME.................................................................. 54,879 524,801

INTEREST EXPENSES

Dividends on Shares................................................................................. 6,747 84,554

Interest on Deposits.................................................................................. 4,706 0

Interest on Borrowed Money..................................................................... 52 58

   TOTAL INTEREST INCOME.................................................................. 11,505 84,612

Provision for Loan Loss............................................................................ 2,257 74,422

   NET INTEREST INCOME...................................................................... 41,117 365,767

NON-INTEREST INCOME

Fee Income............................................................................................... 7,893 162,117

Other Operating Income........................................................................... 4,628 187,063

Gain (Loss) on Investments...................................................................... 0 541

Gain (Loss) on Disposition of Fixed Assets.............................................. (120) 2,019

Other Non-operating Income (Expense)................................................... (73) 629

   TOTAL NON-INTEREST INCOME......................................................... 12,328 352,369

NON-INTEREST EXPENSE

Employee Compensation and Benefit....................................................... 20,356 258,557

Travel and Conference............................................................................. 409 5,221

Office Occupancy...................................................................................... 2,767 42,709

Office Operations...................................................................................... 8,873 93,524

Educational and Promotional.................................................................... 1,143 19,511

Loan Servicing.......................................................................................... 2,821 63,080

Professional and Outside Services........................................................... 1,664 24,176

Member Insurance.................................................................................... 1,428 12,917

Operating Fees......................................................................................... 354 1,978

Miscellaneous Operating.......................................................................... 1,192 27,919

   TOTAL NON-INTEREST EXPENSE...................................................... 41,007 549,592

   NET INCOME......................................................................................... $ 12,438 $ 168,544

RESERVE TRANSFERS

Required Transfer to Statutory Reserves.................................................. $ 6,628 $ 1,781
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State Chartered Industrial Banks 
June 30, 2013 

 
Name / Phone Number  Address  Organized  President 

       
American Express Centurion 

Bank 
801-945-3000 

 4315 South 2700 West 
Salt Lake City, UT 84184 

 1989  Robert Garinger 

BMW Bank of North America, 
Inc. 

801-461-6410 

 2735 East Parleys Way, Suite 301 
Salt Lake City, UT  84109 

 1999  Kenneth H. Petersen 

Capmark Bank 
801-304-2900 

 6955 Union Park Center, Suite 330 
Midvale, UT 84047 

 2003  Steven J. Nielsen 

Celtic Bank 
801-363-6500 

 268 South State Street, Suite 300 
Salt Lake City, UT 84111 

 2001  Wade Newman 

Comenity Capital Bank 
801-527-2272 

 2795 E Cottonwood Pkwy, Suite 
100 
Salt Lake City, UT 84121 

 2003  Ron Ostler 

EnerBank USA 
801-736-0320 

 1245 East Brickyard Road, Ste 600 
Salt Lake City, UT 84106 

 2002  Louise P. Kelly 

First Electronic Bank 
801-572-4400 

 280 West 10200 South, Suite 200 
Sandy, UT 84070 

 2000  John Taylor 

GE Capital Bank 
801-733-2820 

 6510 Millrock Road, Suite 200 
Holladay, UT 84121 

 1993  Scott E. Roberts 

LCA Bank Corporation 
435-658-5446 

 1375 Deer Valley Drive, Suite 218 
Park City, UT 84068 

 2006  Timothy V. Talbert 

Medallion Bank 
801-284-7065 

 1100 East 6600 South, Suite 510 
Salt Lake City, UT 84121 

 2003  John M. Taggart 

Merrick Bank Corporation 
801-545-6600 

 10705 South Jordan Gateway, 
Suite 200 
South Jordan, UT 84095 

 1997  Richard Lake 

Optum Bank, Inc. 
801-963-6040 

 2525 Lake Park Boulevard 
West Valley City, UT 84120 

 2003  Kelvin L. Anderson 

Sallie Mae Bank 
801-320-3700 

 175 South West Temple, Suite 600 
Salt Lake City, UT 84101 

 2005  Paul F. Thome 

Target Bank 
801-512-8500 

 299 South Main, Suite 2050 
Salt Lake City, UT 84111 

 2004  Grace Lin 

The Pitney Bowes Bank, Inc. 
801-832-4440 

 1245 East Brickyard Road, Ste 250 
Salt Lake City, UT 84106 

 1998  Sheldon Woods 
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State Chartered Industrial Banks 
June 30, 2013 

 
Name / Phone Number  Address  Organized  President 

       
Transportation Alliance Bank, 

Inc. 
801-624-4800 

 4185 Harrison Boulevard, Suite 200 
Ogden, UT 84403 

 1998  Steven R. Sala 

UBS Bank USA 
801-741-0310 

 299 South Main Street, Suite 2275 
Salt Lake City, UT 84111 

 2003  Lee A. Carter 

WebBank 
801-456-8350 

 215 South State Street, Suite 800 
Salt Lake City, UT 84111 

 1997  Kelly M. Barnett 

WEX Bank 
801-568-4345 

 7090 South Union Park Center, 
Suite 350 
Midvale, UT 84047 

 1998  Kirk S. Weiler 
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Two Branches of Nineteen Industrial Banks 
June 30, 2013 

 
Name of Industrial Bank 
 Branch  City   County  
 

American Express Centurion Bank......................  Salt Lake City .........................................  .......... Salt Lake 

 West Valley ...................................................  Salt Lake City .........................................  .......... Salt Lake 

 Cayman Island ..............................................  Cayman Island, Grand Cayman, British West Indies 

BMW Bank of North America, Inc........................  Salt Lake City .........................................  .......... Salt Lake 

Capmark Bank.....................................................  Midvale ...................................................  .......... Salt Lake 

Celtic Bank ..........................................................  Salt Lake City .........................................  .......... Salt Lake 

Comenity Capital Bank ........................................  Salt Lake City .........................................  .......... Salt Lake 

EnerBank USA ....................................................  Salt Lake City .........................................  .......... Salt Lake 

First Electronic Bank............................................  Sandy .....................................................  .......... Salt Lake 

GE Capital Bank..................................................  Holladay..................................................  .......... Salt Lake 

LCA Bank Corporation.........................................  Park City .................................................  ............. Summit 

Medallion Bank....................................................  Salt Lake City .........................................  .......... Salt Lake 

Merrick Bank Corporation....................................  South Jordan ..........................................  .......... Salt Lake 

Optum Bank, Inc..................................................  West Valley City .....................................  .......... Salt Lake 

Sallie Mae Bank...................................................  Salt Lake City .........................................  .......... Salt Lake 

Target Bank.........................................................  Salt Lake City .........................................  .......... Salt Lake 

The Pitney Bowes Bank, Inc................................  Salt Lake City .........................................  .......... Salt Lake 

Transportation Alliance Bank, Inc........................  Ogden.....................................................  ...............Weber 

UBS Bank USA....................................................  Salt Lake City .........................................  .......... Salt Lake 

WebBank.............................................................  Salt Lake City .........................................  .......... Salt Lake 

WEX Bank ...........................................................  Midvale ...................................................  .......... Salt Lake 
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Changes in Industrial Banks 
 
 
Industrial Banks and Branches:  June 30, 2012 June 30, 2013 
 
Industrial Banks....................................................................................... 19 19 
 Branches........................................................................................ 2 2 
 Inactive Charters............................................................................ 2 2 
 
 
 
Inactive Charters:  Purchased From:   Date  
 
Franklin Templeton Credit Corp. ..............................  GMAC Capital Corporation .......................... 06-08-95 
USAA Financial Services Association ......................  Commerce Financial .................................... 05-05-87 
 
 
Main Office Relocation:  To:   Date  
 
Sallie Mae Bank............................  175 South West Temple, Suite 600, Salt Lake City, UT.......... 11-12-12 
 
 
Name Change:  To:   Date  
 
OptumHealth Bank, Inc. .........................................  Optum Bank, Inc............................................ 09-27-12 
World Financial Capital Bank .................................  Comenity Capital Bank.................................. 10-01-12 
Wright Express Financial Services Corporation .....  WEX Bank ..................................................... 10-25-12 
 
 
 
 

State Chartered Industrial Banks 
Application Status Report 

 
 
   Date   State   FDIC   FDIC 
Charter Name:   Received   Approval   Approval   Region  
 
Ford Motor Credit/FMCC Auto Bank ................................  09-22-06 Pending Pending SF 
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State Chartered Industrial Banks 
June 30, 2013 

 
Total American BMW Bank Comenity

19 Reporting Industrial Express of North Capmark Celtic Capital

Figures In Thousands of Dollars Banks Centurion BK America, Inc. Bank Bank Bank

ASSETS

Cash and Due....................................... 27,249,724 11,297,609 42,707 690,556 1,320 115,529

Securities.............................................. 13,648,654 745,244 2,457,648 0 189 12,793

Federal Funds Sold.............................. 61,912 0 298 0 10,814 0

Receivables (Net of Unearned)............. 81,272,416 19,462,586 7,140,078 0 230,232 1,133,536

  LESS: Allowance for Losses............... 884,911 416,885 25,724 0 9,121 73,324

Trading Assets...................................... 0 0 0 0 0 0

Premises and Fixed Assets.................. 19,014 196 2 99 8,351 170

Other Real Estate Owned..................... 8,744 0 0 0 7,971 0

Investments in Unconsolidated Subs.... 22,615 0 0 0 0 0

Customers' Liability............................... 0 0 0 0 0 0

Intangible Assets.................................. 298,459 0 0 0 6,780 8,331

Other Assets......................................... 3,696,386 975,720 41,705 56,606 10,590 36,497

TOTAL ASSETS................................... 125,393,013 32,064,470 9,656,714 747,261 267,126 1,233,532

LIABILITIES

Deposits (Noninterest-Bearing)............. 1,783,183 40,910 0 0 6,383 4,361

Deposits (Interest-Bearing)................... 95,778,635 19,680,763 6,129,281 579,552 214,615 630,598

Federal Funds Purchased.................... 680,500 0 670,500 0 0 0

Trading Liabilities.................................. 0 0 0 0 0 0

Other Borrowed Money......................... 4,906,260 2,775,432 1,500,000 0 0 350,000

Bank's Liability on Acceptances............ 0 0 0 0 0 0

Notes and Subordinated Debentures.... 170 0 0 0 0 0

Other Liabilities..................................... 5,481,086 3,262,798 231,434 18,719 9,449 60,515

TOTAL LIABILITIES.............................. 108,629,834 25,759,903 8,531,215 598,271 230,447 1,045,474

EQUITY CAPITAL

Perpetual Preferred Stock..................... 29,030 0 0 0 0 0

Common Stock..................................... 9,446 50 1 1 100 1

Surplus.................................................. 6,533,076 897,299 373,670 5,500 6,841 54,488

Undivided Profits................................... 10,191,627 5,407,218 751,828 143,489 29,738 133,569

TOTAL EQUITY CAPITAL.................... 16,763,179 6,304,567 1,125,499 148,990 36,679 188,058

TOTAL LIABILITIES & EQUITY............ 125,393,013 32,064,470 9,656,714 747,261 267,126 1,233,532
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State Chartered Industrial Banks 
June 30, 2013 

 
First GE

19 Reporting EnerBank Electronic Capital LCA Bank Medallion Merrick

Figures In Thousands of Dollars USA Bank Bank Corporation Bank Bank

ASSETS

Cash and Due....................................... 15,534 7,337 1,347,179 575 108 113,826

Securities.............................................. 10,464 185 53,650 822 22,676 31,311

Federal Funds Sold.............................. 0 51 0 9,790 20,776 438

Receivables (Net of Unearned)............. 548,383 739 12,213,411 70,467 729,472 1,557,490

  LESS: Allowance for Losses............... 4,514 0 63,157 1,535 17,290 170,145

Trading Assets...................................... 0 0 0 0 0 0

Premises and Fixed Assets.................. 1,554 97 654 6 134 959

Other Real Estate Owned..................... 0 0 0 0 104 0

Investments in Unconsolidated Subs.... 0 0 22,602 0 0 0

Customers' Liability............................... 0 0 0 0 0 0

Intangible Assets.................................. 616 0 278,132 0 931 0

Other Assets......................................... 14,005 1,728 1,408,246 227 12,417 307,242

TOTAL ASSETS................................... 586,042 10,137 15,260,717 80,352 769,328 1,841,121

LIABILITIES

Deposits (Noninterest-Bearing)............. 0 447 45,263 456 0 268,197

Deposits (Interest-Bearing)................... 499,437 500 11,862,636 60,898 632,413 1,136,823

Federal Funds Purchased.................... 0 0 0 0 10,000 0

Trading Liabilities.................................. 0 0 0 0 0 0

Other Borrowed Money......................... 0 0 118,987 428 0 0

Bank's Liability on Acceptances............ 0 0 0 0 0 0

Notes and Subordinated Debentures.... 0 0 0 0 170 0

Other Liabilities..................................... 10,896 1,439 480,509 5,169 6,780 25,481

TOTAL LIABILITIES.............................. 510,333 2,386 12,507,395 66,951 649,363 1,430,501

EQUITY CAPITAL

Perpetual Preferred Stock..................... 0 0 0 2,727 26,303 0

Common Stock..................................... 1 1,705 200 1 1,000 10

Surplus.................................................. 29,409 13,494 1,970,383 4,999 51,500 52,876

Undivided Profits................................... 46,299 (7,448) 782,739 5,674 41,162 357,734

TOTAL EQUITY CAPITAL.................... 75,709 7,751 2,753,322 13,401 119,965 410,620

TOTAL LIABILITIES & EQUITY............ 586,042 10,137 15,260,717 80,352 769,328 1,841,121
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State Chartered Industrial Banks 
June 30, 2013 

 
The Pitney Transportation

19 Reporting Optum Sallie Mae Target Bowes Alliance UBS

Figures In Thousands of Dollars Bank, Inc. Bank Bank Bank, Inc. Bank, Inc. Bank USA

ASSETS

Cash and Due....................................... 198,503 1,531,803 39,058 30,480 48,565 11,545,491

Securities.............................................. 2,159,450 641,828 14,467 364,200 63,784 7,052,496

Federal Funds Sold.............................. 1,962 0 0 0 13,068 0

Receivables (Net of Unearned)............. 302,543 6,640,045 3,585 355,436 523,426 28,953,782

  LESS: Allowance for Losses............... 3,260 55,484 70 8,645 9,261 19,831

Trading Assets...................................... 0 0 0 0 0 0

Premises and Fixed Assets.................. 60 620 66 44 5,259 386

Other Real Estate Owned..................... 0 0 0 0 500 0

Investments in Unconsolidated Subs.... 0 0 0 13 0 0

Customers' Liability............................... 0 0 0 0 0 0

Intangible Assets.................................. 0 0 0 0 0 3,669

Other Assets......................................... 22,082 363,722 3,231 38,414 47,395 260,043

TOTAL ASSETS................................... 2,681,340 9,122,534 60,337 779,942 692,736 47,796,036

LIABILITIES

Deposits (Noninterest-Bearing)............. 539,466 102,291 21,822 52,164 2,288 1,169

Deposits (Interest-Bearing)................... 1,503,836 7,531,612 10,721 564,463 614,316 43,383,597

Federal Funds Purchased.................... 0 0 0 0 0 0

Trading Liabilities.................................. 0 0 0 0 0 0

Other Borrowed Money......................... 0 8,454 13,864 7,314 0 131,781

Bank's Liability on Acceptances............ 0 0 0 0 0 0

Notes and Subordinated Debentures.... 0 0 0 0 0 0

Other Liabilities..................................... 331,530 374,192 3,340 109,345 4,764 472,740

TOTAL LIABILITIES.............................. 2,374,832 8,016,549 49,747 733,286 621,368 43,989,287

EQUITY CAPITAL

Perpetual Preferred Stock..................... 0 0 0 0 0 0

Common Stock..................................... 1 1 1 1 12 1

Surplus.................................................. 37,534 969,502 9,662 101,265 43,134 1,879,999

Undivided Profits................................... 268,973 136,482 927 (54,610) 28,222 1,926,749

TOTAL EQUITY CAPITAL.................... 306,508 1,105,985 10,590 46,656 71,368 3,806,749

TOTAL LIABILITIES & EQUITY............ 2,681,340 9,122,534 60,337 779,942 692,736 47,796,036
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State Chartered Industrial Banks 
June 30, 2013 

 

19 Reporting WEX

Figures In Thousands of Dollars WebBank Bank

ASSETS

Cash and Due....................................... 68,284 155,260

Securities.............................................. 670 16,777

Federal Funds Sold.............................. 203 4,512

Receivables (Net of Unearned)............. 67,728 1,339,477

  LESS: Allowance for Losses............... 308 6,357

Trading Assets...................................... 0 0

Premises and Fixed Assets.................. 280 77

Other Real Estate Owned..................... 169 0

Investments in Unconsolidated Subs.... 0 0

Customers' Liability............................... 0 0

Intangible Assets.................................. 0 0

Other Assets......................................... 1,293 95,223

TOTAL ASSETS................................... 138,319 1,604,969

LIABILITIES

Deposits (Noninterest-Bearing)............. 9,812 688,154

Deposits (Interest-Bearing)................... 92,307 650,267

Federal Funds Purchased.................... 0 0

Trading Liabilities.................................. 0 0

Other Borrowed Money......................... 0 0

Bank's Liability on Acceptances............ 0 0

Notes and Subordinated Debentures.... 0 0

Other Liabilities..................................... 2,488 69,498

TOTAL LIABILITIES.............................. 104,607 1,407,919

EQUITY CAPITAL

Perpetual Preferred Stock..................... 0 0

Common Stock..................................... 1,109 5,250

Surplus.................................................. 25,366 6,155

Undivided Profits................................... 7,237 185,645

TOTAL EQUITY CAPITAL.................... 33,712 197,050

TOTAL LIABILITIES & EQUITY............ 138,319 1,604,969
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Consolidated Income Statement 
State Chartered Industrial Banks 

For The Six Month Period Ending June 30, 2013 
 

19 Reporting

Figures in Thousands Amount 

INTEREST INCOME
Loans Secured by Real Estate............................................................................... $ 118,736
Commercial & Industrial Loans.............................................................................. 601,377
Credit Cards........................................................................................................... 1,132,948
Installment Loans................................................................................................... 657,158
All Other Loans...................................................................................................... 6,076
Income from Financing Receivables...................................................................... 20,324
Interest on Balances Due....................................................................................... 37,954
Securities............................................................................................................... 202,346
Trading Assets....................................................................................................... 0
Interest on Federal Funds...................................................................................... 95
Other Interest Income............................................................................................ 667

   TOTAL INTEREST INCOME............................................................................... 2,777,681

INTEREST EXPENSE
Transaction Accounts............................................................................................ 755
Savings Deposits (Includes MMDAs)..................................................................... 39,168
Time Deposits of $100,000 or More....................................................................... 7,472
Time Deposits of Less Than $100,000.................................................................. 283,748
Foreign Offices....................................................................................................... 3,676
Federal Funds Purchased...................................................................................... 870
Trading Liabilities & Other Borrowed Money.......................................................... 58,732
Subordinated Notes & Debentures........................................................................ 8

   TOTAL INTEREST EXPENSE............................................................................ 394,429

   NET INTEREST INCOME................................................................................... 2,383,252

Provision for Loan Loss......................................................................................... 345,093

NONINTEREST INCOME
Fiduciary Accounts................................................................................................. 0
Service Charges on Deposit Accounts................................................................... 16,625
Trading Revenue.................................................................................................... 0
Net Servicing Fees................................................................................................. 25,448
Net Gains (Losses) on Sales of Other Assets........................................................ (26,437)
Other...................................................................................................................... 2,986,016

   TOTAL NONINTEREST INCOME....................................................................... 3,001,652

Gains (Losses) on Securities................................................................................. 55,286

NONINTEREST EXPENSE
Salaries & Employee Benefits................................................................................ 95,444
Premises & Fixed Assets....................................................................................... 7,194
Other...................................................................................................................... 2,074,094

   TOTAL NONINTEREST EXPENSE.................................................................... 2,176,732

   INCOME (LOSS) BEFORE TAXES & EXTRAORDINARY ITEMS...................... 2,918,365

Applicable Income Taxes....................................................................................... 1,085,942
Extraordinary Items & Other Adjustments (Net of Taxes)...................................... 0

   NET INCOME...................................................................................................... $ 1,832,423
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State Chartered Industrial Banks 
December 31, 2012 

 
Total American BMW Bank Comenity

19 Reporting Industrial Express of North Capmark Celtic Capital

Figures In Thousands of Dollars Banks Centurion Bk America, Inc. Bank Bank Bank

ASSETS

Cash and Due....................................... 29,127,699 11,897,269 21,333 1,296,156 4,640 54,526

Securities.............................................. 15,225,515 812,148 2,410,504 240 189 9,814

Federal Funds Sold.............................. 89,534 0 494 0 16,089 0

Receivables (Net of Unearned)............. 79,531,145 20,447,947 7,065,005 2,608 197,943 982,199

  LESS: Allowance for Losses............... 963,411 454,827 30,291 0 7,666 70,933

Trading Assets...................................... 0 0 0 0 0 0

Premises and Fixed Assets.................. 19,158 117 5 161 8,199 101

Other Real Estate Owned..................... 9,349 0 0 0 8,741 0

Investments in Unconsolidated Subs.... 23,818 0 0 0 0 0

Customers' Liability............................... 0 0 0 0 0 0

Intangible Assets.................................. 300,415 0 0 0 6,780 8,409

Other Assets......................................... 3,947,966 1,755,335 53,551 58,437 13,537 17,296

TOTAL ASSETS................................... 127,311,188 34,457,989 9,520,601 1,357,602 248,452 1,001,412

LIABILITIES

Deposits (Noninterest-Bearing)............. 1,454,361 32,223 0 0 5,023 3,130

Deposits (Interest-Bearing)................... 98,069,103 21,369,323 6,131,347 1,018,601 182,582 490,380

Federal Funds Purchased.................... 641,900 0 587,500 0 0 0

Trading Liabilities.................................. 0 0 0 0 0 0

Other Borrowed Money......................... 6,308,934 4,299,863 1,500,000 0 16,000 321,715

Bank's Liability on Acceptances............ 0 0 0 0 0 0

Notes and Subordinated Debentures.... 13 0 0 0 0 0

Other Liabilities..................................... 4,727,633 2,864,069 249,339 24,328 10,814 28,237

TOTAL LIABILITIES.............................. 111,201,944 28,565,478 8,468,186 1,042,929 214,419 843,462

EQUITY CAPITAL

Perpetual Preferred Stock..................... 29,030 0 0 0 0 0

Common Stock..................................... 9,446 50 1 1 100 1

Surplus.................................................. 6,693,988 897,299 373,670 167,493 6,841 54,365

Undivided Profits................................... 9,376,780 4,995,162 678,744 147,179 27,092 103,584

TOTAL EQUITY CAPITAL.................... 16,109,244 5,892,511 1,052,415 314,673 34,033 157,950

TOTAL LIABILITIES & EQUITY............ 127,311,188 34,457,989 9,520,601 1,357,602 248,452 1,001,412
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State Chartered Industrial Banks 
December 31, 2012 

 
First GE Merrick

19 Reporting EnerBank Electronic Capital LCA Bank Medallion Bank

Figures In Thousands of Dollars USA Bank Financial Corporation Bank Corporation

ASSETS

Cash and Due....................................... 32,350 7,659 1,041,457 647 126 196,739

Securities.............................................. 9,203 190 26,557 784 22,122 33,917

Federal Funds Sold.............................. 0 58 0 5,300 24,645 394

Receivables (Net of Unearned)............. 549,899 451 12,778,511 69,337 679,017 1,451,450

  LESS: Allowance for Losses............... 4,861 0 62,450 1,719 14,636 176,575

Trading Assets...................................... 0 0 0 0 0 0

Premises and Fixed Assets.................. 1,602 112 681 8 109 861

Other Real Estate Owned..................... 0 0 0 0 137 0

Investments in Unconsolidated Subs.... 0 0 23,806 0 0 0

Customers' Liability............................... 0 0 0 0 0 0

Intangible Assets.................................. 822 0 278,962 0 1,085 0

Other Assets......................................... 12,904 781 1,092,868 227 11,201 159,782

TOTAL ASSETS................................... 601,919 9,251 15,180,392 74,584 723,806 1,666,568

LIABILITIES

Deposits (Noninterest-Bearing)............. 0 384 34,977 421 0 222,958

Deposits (Interest-Bearing)................... 527,188 500 11,952,277 56,747 596,251 1,040,625

Federal Funds Purchased.................... 0 0 0 0 6,000 0

Trading Liabilities.................................. 0 0 0 0 0 0

Other Borrowed Money......................... 0 0 46,706 492 0 0

Bank's Liability on Acceptances............ 0 0 0 0 0 0

Notes and Subordinated Debentures.... 0 0 0 0 13 0

Other Liabilities..................................... 8,575 654 517,524 4,246 3,909 29,135

TOTAL LIABILITIES.............................. 535,763 1,538 12,551,484 61,906 606,173 1,292,718

EQUITY CAPITAL

Perpetual Preferred Stock..................... 0 0 0 2,727 26,303 0

Common Stock..................................... 1 1,705 200 1 1,000 10

Surplus.................................................. 29,409 13,494 1,967,520 4,999 51,500 52,876

Undivided Profits................................... 36,746 (7,486) 661,188 4,951 38,830 320,964

TOTAL EQUITY CAPITAL.................... 66,156 7,713 2,628,908 12,678 117,633 373,850

TOTAL LIABILITIES & EQUITY............ 601,919 9,251 15,180,392 74,584 723,806 1,666,568
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State Chartered Industrial Banks 
December 31, 2012 

 
The Pitney Transportation

19 Reporting Optum Sallie Mae Target Bowes Alliance UBS

Figures In Thousands of Dollars Bank, Inc. Bank Bank Bank, Inc. Bank, Inc. Bank USA

ASSETS

Cash and Due....................................... 211,562 1,597,782 88,988 28,110 39,917 12,405,877

Securities.............................................. 1,906,106 594,748 14,536 385,050 63,020 8,919,165

Federal Funds Sold.............................. 1,117 0 0 0 36,318 0

Receivables (Net of Unearned)............. 239,509 6,636,278 4,633 373,954 584,824 26,198,466

  LESS: Allowance for Losses............... 2,468 69,189 98 10,380 29,972 18,425

Trading Assets...................................... 0 0 0 0 0 0

Premises and Fixed Assets.................. 91 492 75 50 5,594 511

Other Real Estate Owned..................... 0 0 0 0 403 0

Investments in Unconsolidated Subs.... 0 0 0 12 0 0

Customers' Liability............................... 0 0 0 0 0 0

Intangible Assets.................................. 0 0 0 0 0 4,357

Other Assets......................................... 22,478 355,325 4,332 31,296 46,308 228,101

TOTAL ASSETS................................... 2,378,395 9,115,436 112,466 808,092 746,412 47,738,052

LIABILITIES

Deposits (Noninterest-Bearing)............. 402,073 128,908 37,856 54,809 3,841 2,321

Deposits (Interest-Bearing)................... 1,317,204 7,671,124 36,208 591,478 659,428 43,710,638

Federal Funds Purchased.................... 0 0 0 0 0 0

Trading Liabilities.................................. 0 0 0 0 0 0

Other Borrowed Money......................... 0 7,338 11,361 8,690 10,000 86,769

Bank's Liability on Acceptances............ 0 0 0 0 0 0

Notes and Subordinated Debentures.... 0 0 0 0 0 0

Other Liabilities..................................... 348,382 296,255 5,487 90,619 5,281 176,566

TOTAL LIABILITIES.............................. 2,067,659 8,103,625 90,912 745,596 678,550 43,976,294

EQUITY CAPITAL

Perpetual Preferred Stock..................... 0 0 0 0 0 0

Common Stock..................................... 1 1 1 1 12 1

Surplus.................................................. 37,390 969,476 15,417 100,484 40,235 1,879,999

Undivided Profits................................... 273,345 42,334 6,136 (37,989) 27,615 1,881,758

TOTAL EQUITY CAPITAL.................... 310,736 1,011,811 21,554 62,496 67,862 3,761,758

TOTAL LIABILITIES & EQUITY............ 2,378,395 9,115,436 112,466 808,092 746,412 47,738,052
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State Chartered Industrial Banks 
December 31, 2012 

 

19 Reporting WEX

Figures In Thousands of Dollars WebBank Bank

ASSETS

Cash and Due....................................... 64,118 138,443

Securities.............................................. 593 16,629

Federal Funds Sold.............................. 2,324 2,795

Receivables (Net of Unearned)............. 68,399 1,200,715

  LESS: Allowance for Losses............... 284 8,637

Trading Assets...................................... 0 0

Premises and Fixed Assets.................. 316 73

Other Real Estate Owned..................... 68 0

Investments in Unconsolidated Subs.... 0 0

Customers' Liability............................... 0 0

Intangible Assets.................................. 0 0

Other Assets......................................... 1,030 83,177

TOTAL ASSETS................................... 136,564 1,433,195

LIABILITIES

Deposits (Noninterest-Bearing)............. 0 525,437

Deposits (Interest-Bearing)................... 104,145 613,057

Federal Funds Purchased.................... 0 48,400

Trading Liabilities.................................. 0 0

Other Borrowed Money......................... 0 0

Bank's Liability on Acceptances............ 0 0

Notes and Subordinated Debentures.... 0 0

Other Liabilities..................................... 4,100 60,113

TOTAL LIABILITIES.............................. 108,245 1,247,007

EQUITY CAPITAL

Perpetual Preferred Stock..................... 0 0

Common Stock..................................... 1,109 5,250

Surplus.................................................. 25,366 6,155

Undivided Profits................................... 1,844 174,783

TOTAL EQUITY CAPITAL.................... 28,319 186,188

TOTAL LIABILITIES & EQUITY............ 136,564 1,433,195
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Consolidated Income Statement 
State Chartered Industrial Banks 

For The Twelve Month Period Ending December 31, 2012 
 

19 Reporting

Figures in Thousands Amount 

INTEREST INCOME
Loans Secured by Real Estate............................................................................... $ 261,376
Commercial & Industrial Loans.............................................................................. 1,152,177
Credit Cards........................................................................................................... 2,118,852
Installment Loans................................................................................................... 1,283,455
All Other Loans...................................................................................................... 9,730
Income from Financing Receivables...................................................................... 39,976
Interest on Balances Due....................................................................................... 62,422
Securities............................................................................................................... 562,193
Trading Assets....................................................................................................... 0
Federal Funds Sold................................................................................................ 203
Other Interest Income............................................................................................ 4,673

   TOTAL INTEREST INCOME............................................................................... 5,495,057

INTEREST EXPENSE
Transaction Accounts............................................................................................ 2,401
Savings Deposits (Includes MMDAs)..................................................................... 91,887
Time Deposits of $100,000 or More....................................................................... 16,540
Time Deposits of Less Than $100,000.................................................................. 565,490
Foreign Offices....................................................................................................... 7,862
Federal Funds Purchased...................................................................................... 1,744
Trading Liabilities & Other Borrowed Money.......................................................... 107,164
Subordinated Notes & Debentures........................................................................ 0

   TOTAL INTEREST EXPENSE............................................................................ 793,088

   NET INTEREST INCOME................................................................................... 4,701,969

Provision for Loan Loss......................................................................................... 845,946

NONINTEREST INCOME
Fiduciary Accounts................................................................................................. 0
Service Charges on Deposit Accounts................................................................... 28,496
Trading Revenue.................................................................................................... 0
Net Servicing Fees................................................................................................. 53,583
Net Gains (Losses) on Sale of Other Assets......................................................... 141,920
Other...................................................................................................................... 5,998,785

   TOTAL NONINTEREST INCOME....................................................................... 6,222,784

Gains (Losses) on Securities................................................................................. 245,455

NONINTEREST EXPENSE
Salaries & Employee Benefits................................................................................ 182,852
Premises & Fixed Assets....................................................................................... 18,286
Other...................................................................................................................... 4,058,650

   TOTAL NONINTEREST EXPENSE.................................................................... 4,259,788

   INCOME (LOSS) BEFORE TAXES & EXTRAORDINARY ITEMS...................... 6,064,474

Applicable Income Taxes....................................................................................... 2,208,675
Extraordinary Items & Other Adjustments (Net of Taxes)...................................... 0

   NET INCOME...................................................................................................... $ 3,855,799
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Federally Chartered Savings and Loan Associations 
Headquartered in Utah 

June 30, 2013 
 
Name / Phone Number  Address  Organized  President 

       
American Express Bank, FSB 
801-945-3000 

 4315 South 2700 West 
Salt Lake City, UT 84184 

 2000  Douglas H. Short, III 

Franklin Templeton Bank & 
Trust, FSB 

801-952-3300 

 47 West 200 South, Suite 500 
Salt Lake City, UT 84101 

 1975  Wendy Harrington 

GE Capital Retail Bank 
801-816-4760 

 170 W Election Road, Ste 125 
Draper, UT 84020 

 1989  Margaret Keane 

Heritage Bank 
435-628-0433 

 95 East Tabernacle 
St. George, UT 84770 

 1917  Brian D. Chadaz 

 
 
 

Federally Chartered Savings and Loan Associations 
Headquartered Outside of Utah with Branches in Utah 

June 30, 2013 
 
Name / Phone Number  Address  Organized  Local Manager 

       
Washington Federal

(1)
 

801-366-2265 
 505 East 200 South 

Salt Lake City, UT 84102 
 1917  Marlise Fisher 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
(1) Washington Federal is headquartered in Seattle, Washington with offices in Utah. 
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Changes in State Chartered Savings and Loan Associations 
 
 
During 2013 Utah General Legislative Session, Senator J. Stuart Adams introduced Senate Bill 150 which repealed 
the Savings and Loans chapter from the Financial Institutions Act. This means there will be no information disclosed 
about state chartered Savings & Loans, however, there will be information disclosed about Federally Chartered 
Savings & Loans. 
 
Going forward there will be a limited Savings and Loan Association section in the Annual Report that the 
Commissioner submits to the Governor and Legislature. 
 
 
 
 

Changes in Federally Chartered Savings and Loan Associations 
 
 
Branches Sold:  To:   Date  
 
Frontier Bank FSB, Park City ..................................... Grand Valley Bank ........................................ 10-24-12 
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Federally Chartered Savings and Loan Associations 
Headquartered in Utah 

June 30, 2013 
 

American Franklin GE Capital

4 In-State Reporting Total Express Templeton Retail Heritage

Figures in Thousands of Dollars FS&L / FSB Bank, FSB Bk & Trust Bank Bank

ASSETS

Cash and Due....................................... 7,747,512 4,572,016 35,704 3,138,851 941

Securities.............................................. 939,238 604,945 44,002 223,568 66,723

Federal Funds Sold.............................. 0 0 0 0 0

Receivables (Net of Unearned)............. 62,897,293 33,158,529 45,986 29,690,591 2,187

  LESS: Allowance for Losses............... 2,015,109 566,680 260 1,447,869 300

Trading Assets...................................... 0 0 0 0 0

Premises and Fixed Assets.................. 22,852 299 8 22,536 9

Other Real Estate Owned..................... 19 0 0 19 0

Investments in Unconsolidated Subs.... 0 0 0 0 0

Customers' Liability............................... 0 0 0 0 0

Intangible Assets.................................. 510,752 0 0 510,700 52

Other Assets......................................... 1,998,595 685,743 13,804 1,274,693 24,355

TOTAL ASSETS................................... 72,101,152 38,454,852 139,244 33,413,089 93,967

LIABILITIES

Deposits (Noninterest-Bearing)............. 558,443 85,337 741 471,827 538

Deposits (Interest-Bearing)................... 47,226,910 26,367,251 39,848 20,782,949 36,862

Federal Funds Purchased.................... 10,000 0 0 0 10,000

Trading Liabilities.................................. 0 0 0 0 0

Other Borrowed Money......................... 3,658,397 1,295,466 54,500 2,273,681 34,750

Bank's Liability on Acceptances............ 0 0 0 0 0

Notes and Subordinated Debentures.... 400,000 400,000 0 0 0

Other Liabilities..................................... 7,192,583 3,589,474 6,969 3,595,292 848

TOTAL LIABILITIES.............................. 59,046,333 31,737,528 102,058 27,123,749 82,998

EQUITY CAPITAL

Perpetual Preferred Stock..................... 9,500 0 9,500 0 0

Common Stock..................................... 6,341 1 4,939 1,000 401

Surplus.................................................. 7,503,385 3,490,358 11,137 3,992,838 9,052

Undivided Profits................................... 5,535,593 3,226,965 11,610 2,295,502 1,516

TOTAL EQUITY CAPITAL.................... 13,054,819 6,717,324 37,186 6,289,340 10,969

TOTAL LIABILITIES & EQUITY............ 72,101,152 38,454,852 139,244 33,413,089 93,967
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 Federally Chartered Savings and Loan Associations 
Headquartered Outside of Utah with Branches in Utah 

June 30, 2013 
 

1 Out-of-State Reporting Washington

Figures in Thousands of Dollars Federal

ASSETS

Cash and Due................................................... 646,857

Securities.......................................................... 3,647,924

Federal Funds Sold.......................................... 0

Receivables (Net of Unearned)......................... 7,818,601

  LESS: Allowance for Losses........................... 118,104

Trading Assets.................................................. 0

Premises and Fixed Assets.............................. 189,728

Other Real Estate Owned................................. 128,690

Investments in Unconsolidated Subs................ 0

Customers' Liability........................................... 0

Intangible Assets.............................................. 264,718

Other Assets..................................................... 435,261

TOTAL ASSETS............................................... 13,013,675

LIABILITIES

Deposits (Noninterest-Bearing)......................... 503,677

Deposits (Interest-Bearing)............................... 8,599,021

Federal Funds Purchased................................ 37,643

Trading Liabilities.............................................. 0

Other Borrowed Money..................................... 1,930,000

Bank's Liability on Acceptances........................ 0

Notes and Subordinated Debentures................ 0

Other Liabilities................................................. 53,504

TOTAL LIABILITIES.......................................... 11,123,845

EQUITY CAPITAL

Perpetual Preferred Stock................................. 0

Common Stock................................................. 0

Surplus.............................................................. 799,448

Undivided Profits............................................... 1,090,382

TOTAL EQUITY CAPITAL................................ 1,889,830

TOTAL LIABILITIES & EQUITY........................ 13,013,675

*Deposits in Utah if available............................ 324,626  
 
* Call report information is on a consolidated basis and does not distinguish Utah deposits.  However, out-of-state financial 

institutions who participate in the Money Management Council’s public funds program provide Utah deposit information. 
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Consolidated Income Statement 
Federal Savings and Loan Associations 

Headquartered in Utah 
For The Six Month Period Ending June 30, 2013 

 
 

5 Federal Reporting

Figures in Thousands Federal  

Interest Income................................................................ $ 4,013,752

Interest Expense.............................................................. 451,985

   NET INTEREST INCOME............................................. 3,561,767

Net Provision for Losses.................................................. 1,269,151

Noninterest Income.......................................................... 3,927,011

Noninterest Expense........................................................ 3,691,419

  INCOME BEFORE SALE OF ASSETS.......................... 2,528,208

Gain on Sale of Assets.................................................... 0

Loss on Sale of Assets.................................................... 0

Income Tax...................................................................... 936,322

   INCOME BEFORE EXTRAORDINARY ITEMS............ 1,591,886

Extraordinary Items.......................................................... 0

   NET INCOME............................................................... $ 1,591,886

 
 
 
 
 
 
 
 
 
 
 
 
 
Note: Net income of federal savings and loan associations is from several states and not Utah income 

exclusively. 
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Federally Chartered Savings and Loan Associations 
Headquartered in Utah 

December 31, 2012 
 

American Franklin GE Capital

4 In-State Reporting Total Express Templeton Retail Heritage

Figures in Thousands of Dollars FS&L / FSB Bank, FSB Bk & Trust Bank Bank

ASSETS

Cash and Due....................................... 6,054,918 4,621,086 57,663 1,375,525 644

Securities.............................................. 938,907 638,282 47,370 191,811 61,444

Federal Funds Sold.............................. 0 0 0 0 0

Receivables (Net of Unearned)............. 60,868,010 32,429,750 65,982 28,369,710 2,568

  LESS: Allowance for Losses............... 1,745,566 633,163 250 1,111,853 300

Trading Assets...................................... 0 0 0 0 0

Premises and Fixed Assets.................. 23,318 181 10 23,119 8

Other Real Estate Owned..................... 0 0 0 0 0

Investments in Unconsolidated Subs.... 0 0 0 0 0

Customers' Liability............................... 0 0 0 0 0

Intangible Assets.................................. 466,815 0 0 466,755 60

Other Assets......................................... 1,837,705 840,734 8,375 963,849 24,747

TOTAL ASSETS................................... 68,444,107 37,896,870 179,150 30,278,916 89,171

LIABILITIES

Deposits (Noninterest-Bearing)............. 438,166 102,855 628 334,338 345

Deposits (Interest-Bearing)................... 43,298,087 24,597,198 51,328 18,611,540 38,021

Federal Funds Purchased.................... 10,000 0 0 0 10,000

Trading Liabilities.................................. 0 0 0 0 0

Other Borrowed Money......................... 7,034,934 3,959,699 66,000 2,983,185 26,050

Bank's Liability on Acceptances............ 0 0 0 0 0

Notes and Subordinated Debentures.... 400,000 400,000 0 0 0

Other Liabilities..................................... 4,927,206 2,132,542 24,174 2,769,593 897

TOTAL LIABILITIES.............................. 56,108,393 31,192,294 142,130 24,698,656 75,313

EQUITY CAPITAL

Perpetual Preferred Stock..................... 9,500 0 9,500 0 0

Common Stock..................................... 6,341 1 4,939 1,000 401

Surplus.................................................. 7,405,330 3,490,358 11,136 3,894,784 9,052

Undivided Profits................................... 4,914,543 3,214,217 11,445 1,684,476 4,405

TOTAL EQUITY CAPITAL.................... 12,335,714 6,704,576 37,020 5,580,260 13,858

TOTAL LIABILITIES & EQUITY............ 68,444,107 37,896,870 179,150 30,278,916 89,171
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Federally Chartered Savings and Loan Associations 
Headquartered Outside of Utah with Branches in Utah 

December 31, 2012 
 

1 Out-of-State Reporting Washington

Figures in Thousands of Dollars Federal

ASSETS

Cash and Due................................................... 637,298

Securities.......................................................... 3,411,023

Federal Funds Sold.......................................... 0

Receivables (Net of Unearned)......................... 8,123,024

  LESS: Allowance for Losses........................... 126,827

Trading Assets.................................................. 0

Premises and Fixed Assets.............................. 207,185

Other Real Estate Owned................................. 119,029

Investments in Unconsolidated Subs................ 0

Customers' Liability........................................... 18,103

Intangible Assets.............................................. 267,389

Other Assets..................................................... 453,447

TOTAL ASSETS............................................... 13,109,671

LIABILITIES

Deposits (Noninterest-Bearing)......................... 380,337

Deposits (Interest-Bearing)............................... 8,885,453

Federal Funds Purchased................................ 36,294

Trading Liabilities.............................................. 0

Other Borrowed Money..................................... 1,880,000

Bank's Liability on Acceptances........................ 0

Notes and Subordinated Debentures................ 0

Other Liabilities................................................. 45,006

TOTAL LIABILITIES.......................................... 11,227,090

EQUITY CAPITAL

Perpetual Preferred Stock................................. 0

Common Stock................................................. 0

Surplus.............................................................. 798,849

Undivided Profits............................................... 1,083,732

TOTAL EQUITY CAPITAL................................ 1,882,581

TOTAL LIABILITIES & EQUITY........................ 13,109,671

*Deposits in Utah if available............................ 327,974  
 
* Call report information is on a consolidated basis and does not distinguish Utah deposits.  However, out-of-state financial 

institutions who participate in the Money Management Council’s public funds program provide Utah deposit information. 
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Consolidated Income Statement 
Federal Savings and Loan Associations 

Headquartered in Utah 
For The Twelve Month Period Ending December 31, 2012 

 
 

5 Federal Reporting

Figures in Thousands Federal  

Interest Income................................................................ $ 7,256,643

Interest Expense.............................................................. 901,772

   NET INTEREST INCOME............................................. 6,354,871

Net Provision for Losses.................................................. 1,920,452

Noninterest Income.......................................................... 7,992,427

Noninterest Expense........................................................ 6,932,314

  INCOME BEFORE SALE OF ASSETS.......................... 5,494,532

Gain on Sale of Assets.................................................... 96,382

Loss on Sale of Assets.................................................... 0

Income Tax...................................................................... 2,056,550

   INCOME BEFORE EXTRAORDINARY ITEMS............ 3,534,364

Extraordinary Items.......................................................... 0

   NET INCOME............................................................... $ 3,534,364

 
 
 
 
 
 
 
 
 
 
 
 
 
Note: Net income of state savings and loan associations is generated in Utah exclusively.  Net income 

of federal savings and loan associations is from several states and not Utah income exclusively. 
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Trust Companies 
June 30, 2013 

 
Name / Phone Number  Address  Trust Manager 

     
Deseret Trust Company 
801-363-2991 

 60 East South Temple, Suite 800 
Salt Lake City, UT 84111 

 John Barger 

Steiner Trust Company 
801-328-8831 

 505 East South Temple 
Salt Lake City, UT 84102 

 Lisa Lindberg 

 
 
 

State Chartered Depository Institutions with Trust Powers 
June 30, 2013 

 
Name / Phone Number  Address  Trust Manager 

     
Bank of Utah 
801-625-3515 

 2605 Washington Blvd. 
Ogden, UT 84401 

 Dave Guzy 

Capmark Bank 
801-567-2680 

 6955 Union Park Center, Suite 330 
Midvale, UT 84047 

 Steven J. Nielsen 

Central Bank 
801-375-1000 

 75 North University Ave. 
Provo, UT 84601 

 Richard Bird 

Holladay Bank and Trust 
801-272-4275 

 2020 East 4800 South 
Salt Lake City, UT 84117 

 Ronald N. Spratling, Jr. 

 
 
 

Changes in Trust Companies and Depository Institutions 
with Trust Powers 

 
 
Trust Companies and 
Depository Institutions with Trust Powers:  June 30, 2012 June 30, 2013 
 
Number of Companies with Trust Powers ............................................... 6 6 
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Federally Chartered Depository Institutions 
with Trust Powers 

 
 
National Banks with Trust Powers: 
 
JP Morgan Chase, N.A. 
Wells Fargo Bank, N.A. 
Zions First National Bank 
KeyBank, N.A. 
U.S. Bank, N.A. 
Bank of America, N.A. 
 
 
 
Out of State - State Chartered Banks with Trust Powers: 
 
Bank of the West – California State Charter 
 
 
 
Federally Chartered Savings and Loan Association Exercising Trust Powers: 
 
First American Trust F.S.B. – Branch DBA First American Trust 
 
 
 
Federally Chartered Credit Unions Offering Trust Services: 
 
Mountain America Credit Union (LPL Financial/The Private Trust Company, N.A.) 
 
 
 
National Bank with Wholly Owned Trust Company: 
 
BOKF, N.A. (Southwest Trust Company) 
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State Chartered Trust Companies 
Statement of Condition 

As of June 30, 2013 

 
 

Deseret Steiner

2 Reporting Trust Trust

Figures in Dollars Company Company

ASSETS

Cash and equivalents...............................................  7,871,985$       13,812$           

Investments..............................................................  4,767,250 40,000

Trust fees receivable................................................  30,866 0

Due from affiliates....................................................  443,643 0

Due from trust accounts...........................................  200,000 1,266

Asset accruals..........................................................  0 59

Prepaid expenses....................................................  177,018 0

Net premises and equipment...................................  181,336 0

Intangible assets......................................................  0 0

Other assets.............................................................  509,155,843 0

  Total Assets...........................................................  522,827,941 55,137

 
LIABILITIES  

 

Accounts payable.....................................................  21,707,944 0

Due to affiliates........................................................  0 0

Due to trust accounts...............................................  0 0

Liability accruals.......................................................  0 600

Borrowings...............................................................  0 0

Other liabilities..........................................................  71,400,387 0

Deferred income taxes.............................................  0 0

  Total Liabilities........................................................  93,108,331 600

 
EQUITY CAPITAL  

 

Common stock.........................................................  0 25,000

Surplus.....................................................................  0 15,000

Undivided earnings...................................................  429,719,610 14,537

  Total Capital...........................................................  429,719,610 54,537

  Total Liabilities and Capital....................................  522,827,941$   55,137$           
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Financial Institution Holding Companies Registered 
with Utah Depository Affiliates 

June 30, 2013 
 

 �Parents of Each Preceding Subsidiary 
Registered Holding Company Location 
 �Utah Affiliate Owned by the Registered Holding Company 
 

All West Bancorp ........................................................................................................................Sandy, UT 
 �Utah Community Bank..........................................................................................................Sandy, UT 
 

Alliance Data Systems Corp. ..................................................................................................... Dallas, TX 
 �Comenity LLC................................................................................................................ Columbus, OH 
  �Comenity Capital Bank.......................................................................................Salt Lake City, UT 
 

AmBancorp...................................................................................................................................Provo, UT 
 �American Bank of Commerce................................................................................................Provo, UT 
 

American Express Company* .............................................................................................. New York, NY 
 �American Express Travel Related Services Company, Inc. ........................................... New York, NY 
  �American Express Centurion Bank ....................................................................Salt Lake City, UT 
 

   �BMW AG .....................................................................................................Munich, Germany 
  �BMW US Holding Corp ....................................................................................Woodcliff Lake, NJ 
 �BMW of North America LLC ...................................................................................Woodcliff Lake, NJ 
BMW Financial Services, NA LLC............................................................................................. Dublin, OH 
 �BMW Bank of North America....................................................................................Salt Lake City, UT 
 

BOU Bancorp, Inc. ..................................................................................................................... Ogden, UT 
 �Bank of Utah........................................................................................................................ Ogden, UT 
 

Brighton Bancorp............................................................................................................Salt Lake City, UT 
 �Brighton Bank ...........................................................................................................Salt Lake City, UT 
 

Cache Valley Banking Company ............................................................................................... Logan, UT 
 �Cache Valley Bank ............................................................................................................... Logan, UT 
 

Capital Community Bancorporation, Inc.................................................................................... Orem, UT 
 �Capital Community Bank ....................................................................................................... Orem, UT 
 

Capmark Financial Group, Inc. ..............................................................................................Horsham, PA 
 �Capmark Bank....................................................................................................................Midvale, UT 
 

Cardworks, Inc .......................................................................................................................Plainview, NY 
 �Merrick Bank Corporation....................................................................................................Murray, UT 
 

Celtic Investment, Inc. ....................................................................................................Salt Lake City, UT 
 �Celtic Bank ...............................................................................................................Salt Lake City, UT 
 

 �F Calvin Packard Limited Family Partnership................................................................Springville, UT 
Central Bancorporation ........................................................................................................Springville, UT 
 �Central Bank...................................................................................................................Springville, UT 
 

CIT Group, Inc. ...................................................................................................................... Livingston, NJ 
 �CIT Bank...................................................................................................................Salt Lake City, UT 
 

CMS Energy Corporation .......................................................................................................Dearborn, MI 
 �CMS Capital, LLC.............................................................................................................Dearborn, MI 
  �EnerBank USA...................................................................................................Salt Lake City, UT 
 

Community Bancorporation........................................................................................ Pleasant Grove, UT 
 �Rock Canyon Bank................................................................................................................ Orem, UT 
 

 
 
* Financial holding company per Gramm Leach Bliley Act. 
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Financial Institution Holding Companies Registered 
with Utah Depository Affiliates 

June 30, 2013 
 

 �Parents of Each Preceding Subsidiary 
Registered Holding Company Location 
 �Utah Affiliate Owned by the Registered Holding Company 
 

Continental Bancorporation...........................................................................................Salt Lake City, UT 
 �Continental Bank ......................................................................................................Salt Lake City, UT 
 

First Utah Bancorporation..............................................................................................Salt Lake City, UT 
 �First Utah Bank.........................................................................................................Salt Lake City, UT 
 

FJ Management, Inc................................................................................................................... Ogden, UT 
 �Transportation Alliance Bank, Inc. ....................................................................................... Ogden, UT 
 

Fry’s Electronics, Inc. ............................................................................................................San Jose, CA 
 �First Electronic Bank.................................................................................................Salt Lake City, UT 
 

   �General Electric Company..................................................................................Stamford, CT 
  �General Electric Capital Services, Inc.......................................................................Stamford, CT 
 �General Electric Capital Corporation. ..............................................................................Stamford, CT 
GE Consumer Finance, Inc. ...................................................................................................Stamford, CT 
 �G.E. Capital Bank .....................................................................................................Salt Lake City, UT 
 

 �Porter Mountain III LLP (~30%) / Sage Brush Partners LLP (~51%).................... Grand Junction, CO 
Grand Valley Corporation............................................................................................ Grand Junction, CO 
 �Grand Valley Bank......................................................................................................... Heber City, UT 
 

Green Dot Corporation .......................................................................................................... Monrovia, CA 
 �Green Dot Bank.....................................................................................................................Provo, UT 
 

 �GV ESOP .......................................................................................................................Gunnison, UT 
GV Bancorp, Inc. ....................................................................................................................Gunnison, UT 
 �Gunnison Valley Bank .....................................................................................................Gunnison, UT 
 

Home Credit Corporation ...............................................................................................Salt Lake City, UT 
 �Home Savings Bank .................................................................................................Salt Lake City, UT 
 

 �Ally Financial, Inc. (formerly GMAC Inc.)............................................................................. Detroit, MI 
IB Finance Holding Company LLC ............................................................................................ Detroit, MI 
 �Ally Bank...................................................................................................................Salt Lake City, UT 
 

Lease Corporation of America .......................................................................................................Troy, MI 
 �LCA Bank Corporation..............................................................................................Salt Lake City, UT 
 

Lewiston Bancorp ...................................................................................................................Lewiston, UT 
 �Lewiston State Bank.........................................................................................................Lewiston, UT 
 

Marlin Business Services Corp. ......................................................................................Mount Laurel, NJ 
 �Marlin Business Bank ...............................................................................................Salt Lake City, UT 
 

Medallion Financial Corp...................................................................................................... New York, NY 
 �Medallion Bank .........................................................................................................Salt Lake City, UT 
 

NHB Holdings, Inc.............................................................................................................. Jacksonville, FL 
 �Proficio Bank ............................................................................................................Salt Lake City, UT 
 

    �UnitedHealth Group Inc...........................................................................Minnetonka, MN 
   �United HealthCare Services, Inc.. .................................................................Minnetonka, MN 
  �RIO Holdings Inc..................................................................................................Minnetonka, MN 
 �OptumHealth Holdings LLC........................................................................................Minnetonka, MN 
OptumHealth Financial Services, Inc. ..............................................................................Minnetonka, MN 
 �OptumHealth Bank, Inc. .......................................................................................West Valley City, UT 
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Financial Institution Holding Companies Registered 
with Utah Depository Affiliates 

June 30, 2013 
 

 �Parents of Each Preceding Subsidiary 
Registered Holding Company Location 
 �Utah Affiliate Owned by the Registered Holding Company 
 

Peoples Utah Bancorp...................................................................................................American Fork, UT 
 �Bank of American Fork ............................................................................................American Fork, UT 
 

 �Pitney Bowes, Inc..............................................................................................................Shelton, CT 
Pitney Bowes Global Financial Services, LLC .......................................................................Shelton, CT 
 �The Pitney Bowes Bank, Inc.....................................................................................Salt Lake City, UT 
 

SLM Corporation ........................................................................................................................Reston, VA 
 �Sallie Mae Bank........................................................................................................Salt Lake City, UT 
 

Southern Utah Bancorporation........................................................................................... Cedar City, UT 
 �State Bank of Southern Utah......................................................................................... Cedar City, UT 
 

Steel Partners Holdings LP .................................................................................................. New York, NY 
 �SPH Group LLC.............................................................................................................. New York, NY 
  �WebFinancial Holding Corporation........................................................................... New York, NY 
   �WebBank .....................................................................................................Salt Lake City, UT 
 

Target Corporation............................................................................................................ Minneapolis, MN 
 �Target Bank ..............................................................................................................Salt Lake City, UT 
 

 �UBS AG* ........................................................................................................................... Switzerland 
UBS Americas Inc. ..................................................................................................................Stamford, CT 
 �UBS Bank USA.........................................................................................................Salt Lake City, UT 
 

Village Bancorp ....................................................................................................................St. George, UT 
 �The Village Bank ...........................................................................................................St. George, UT 
 

Wright Express Corporation .................................................................................................. Portland, ME 
 �Wright Express Financial Services. ..........................................................................Salt Lake City, UT 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

* Financial holding company per Gramm Leach Bliley Act. 
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Companies Licensed to Issue Travelers Checks or Money Orders 
 

June 30, 2013 
 

Name  Location  

ADP Payroll Services ....................................................................................................  San Dimas, CA 

Amazon Payments ........................................................................................................  Seattle, WA 

American Express Co., TRS..........................................................................................  New York, NY 

American Express Prepaid Card Mgt ............................................................................  New York, NY 

Anh Minh Money Transfer .............................................................................................  Westminster, CA 

Associated Foreign Exchange Inc. ................................................................................  Woodland Hills, CA 

Bancomer Transfer Services .........................................................................................  Houston, TX 

Blackhawk Network California .......................................................................................  Pleasanton, CA 

Cambridge Mercantile Corp. (USA)...............................................................................  Toronto Ontario Canada 

CheckFreePay Corporation ...........................................................................................  Wallingford, CT 

Comdata Network..........................................................................................................  Brentwood, TN 

Comdata TN, Inc. ..........................................................................................................  Brentwood, TN 

Continental Exchange Solutions....................................................................................  Buena Park, CA 

Continental Express Money Order ................................................................................  Santa Ana, CA 

Custom House (USA) Ltd. .............................................................................................  Victoria BC Canada 

Dahabshil ......................................................................................................................  Hilliard, OH 

Dolex Dollar Express .....................................................................................................  Arlington, TX 

Electronic Funds Source ...............................................................................................  Chanhassen, MN 

Enramex ........................................................................................................................  Wheat Ridge, CO 

Facebook Payments Inc ................................................................................................  Atlanta, GA 

Girosol Corp. .................................................................................................................  North Miami Beach, FL 

Google Payment Corp ...................................................................................................  Mountain View, CA 

GPS Capital Markets .....................................................................................................  South Jordan, UT 

Green Dot Corporations ................................................................................................  Pasadena, CA 

GroupEx Financial Corporation .....................................................................................  Sylmar, CA 

Hong Lan Services ........................................................................................................  Westminster, CA 

IDT Payment Services, Inc. ...........................................................................................  Newark, NJ 

Integrated Payment Systems ........................................................................................  Greenwood Village, CO 

InteliSpend Prepaid Solutions LLC................................................................................  Fenton, MO 

Intermex Wire Transfer..................................................................................................  Miami, FL 

ITC Financial Licenses ..................................................................................................  Columbus, GA 

Jpay Inc .........................................................................................................................  Miami, FL 

Keefe Commissary Network ..........................................................................................  St. Louis, MO 

Meracord LLC................................................................................................................  Tacoma, WA 

Metavante Payments Services ......................................................................................  Milwaukee, WI 

Moneydart Global Services, Inc.....................................................................................  Woodbridge, NJ 

Moneygram Payment Systems......................................................................................  Minneapolis, MN 

NetSpend Corporation...................................................................................................  Austin, TX 
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Companies Licensed to Issue Travelers Checks or Money Orders 
 

June 30, 2013 
 

Name  Location  

nFinanSe Payments ......................................................................................................  Sarasota, FL 

North American Money Transfers..................................................................................  Stone Mountain, GA 

Obopay..........................................................................................................................  Mountain View, CA 

Official Payments Corporation.......................................................................................  Auburn, AL 

Omnex Group, Inc. ........................................................................................................  Englewood Cliffs, NJ 

Order Express ...............................................................................................................  Chicago, IL 

PayPal Utah ..................................................................................................................  San Jose, CA 

Precash Inc. ..................................................................................................................  Houston, TX 

Pronto Money Transfer Inc ............................................................................................  Manhattan Beach, CA 

Servicio Uniteller............................................................................................................  Rochelle Park, NJ 

Sigue Corporation..........................................................................................................  Sylmar, CA 

Skrill USA ......................................................................................................................  New York, NY 

Softgate Systems ..........................................................................................................  Fairfield, NJ 

Square Inc .....................................................................................................................  San Francisco, CA 

Tempus Inc....................................................................................................................  Washington, DC 

Trans-Fast Remittance ..................................................................................................  New York, NY 

Travelex Currency Services ..........................................................................................  New York, NY 

USFOREX .....................................................................................................................  San Francisco, CA 

Viamericas Corporation .................................................................................................  Bethesda, MD 

Western Union Business Solutions (USA).....................................................................  Washington, DC 

Western Union Financial Services.................................................................................  Englewood, CO 

WingCash LLC ..............................................................................................................  Highland, UT 

Xoom Corporation .........................................................................................................  San Francisco, CA 
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Loan Production Offices Registered to do Business in Utah by 
Out-of-State Depository Institutions 

 
June 30, 2013 

 
Name  Out of State Depository Location  

Bank of Emgland, DBA ENG Lending .........................................................  Little Rock, Arkansas 

Home Federal Bank.....................................................................................  Nampa, Idaho 

M&T Bank....................................................................................................  Buffalo, New York 

Meadows Bank............................................................................................  Las Vegas, Nevada 

Pacific Western Bank ..................................................................................  Glendora, California 

Seacoast Commerce Bank..........................................................................  San Diego, California 

Silicon Valley Bank......................................................................................  Santa Clara, California 

 

 

 

 

Loan Production Offices Registered to do Business in Utah by 
In State Depository Institutions 

 
June 30, 2013 

 
Name LPO Location(s)  

AmericanWest Bank ..................................................................................................... South Jordan & Richfield, UT 

Bank of American Fork ............................................................................................................ Ephraim & Layton, UT 

Bank of Utah................................................................................... Logan, Price, South Jordan, & Brigham City, UT 

Celtic Bank ...........................................................................................................Westlake Village, CA & Heber, UT 

Holladay Bank & Trust................................................................................................................................ Provo, UT 

Town & Country Bank......................................................................................................................... St. George, UT 

UBS ................................................................................................................................. Various locations in the US 
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Independent Escrow Agents Registered in Utah 
 

June 30, 2013 
 
 

Name  City, State  Escrow Manager  

Equity Escrow Company ............................................ St. George, UT ....................  Brad Seegmiller 

Escrow Specialists...................................................... Ogden, UT...........................  Jamie Simpson 

FNF Servicing Inc. ...................................................... Virginia Beach, VA ..............  Mia Poston 
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Non-Depository Lenders 
One Hundred Seventy-Six Registered 

Check Casher, Payday Lender, Title Lender, & Internet Payday Lender 

 
Name  City, State   C   P   T   I  

1stChoiceMoney.com......................................................... El Segundo, CA................................   X X X 

2GuysLoans.com................................................................ Provo, UT .........................................   X  X 

36Th Street Market............................................................. Ogden, UT........................................  X    

3bpaydayloans.com............................................................ Culpeper, VA....................................   X  X 

4 Way Pawn LLC................................................................ Salina, UT.........................................   X   

800loanmart.com................................................................ Encino, CA .......................................    X X 

A & A Check Cashing House.............................................. Rock Springs, WY ............................  X    

A & A Quick Loans ............................................................. Taylorsville, UT.................................   X   

A & B Quick Loans ............................................................. Salt Lake City, UT ............................   X   

AAAPaydayCash.com ........................................................ Springfield, MO.................................   X  X 

Advance America Cash Advance Centers ......................... Spartanburg, SC...............................   X   

AdvanceAmerica.net .......................................................... Spartanburg, SC...............................   X  X 

Advanced Money Express LLC .......................................... Midvale, UT ......................................    X  

Advantage Pawn & Sports.................................................. Ephraim, UT .....................................   X X  

Affordable Title Loans LLC................................................. Midvale, UT ......................................    X  

Alamo Jack's Inc................................................................. Salt Lake City, UT ............................    X  

American Title Loans LLC .................................................. Salt Lake City, UT ............................    X  

Athometitleloans.com ......................................................... Phoenix, AZ......................................    X X 

ATM Title Loans ................................................................. St George, UT ..................................    X  

Awesome Title Loans LLC.................................................. Salt Lake City, UT ............................  X X X  

Beehive Check Exchange LLC........................................... Wendover, UT ..................................   X   

BestChoiceTitleLoans.com................................................. Newington, CT..................................    X X 

Big Dog Pawn .................................................................... West Jordan, UT ..............................    X  

Buckeye Title Loans of Utah LLC ....................................... Dublin, OH........................................    X  

callcheckmate.com............................................................. Carlsbad, CA....................................  X X X  

Cascade Financial of Orem, Inc ......................................... Orem, UT..........................................    X  

Cash 2-U ............................................................................ Washington, UT................................  X X   

Cash Advance .................................................................... West Jordan, UT ..............................  X X X  

Cash America Financial Services Inc ................................. Fort Worth, TX..................................  X X   

Cash Cow Loan Store LLC................................................. Riverton, UT .....................................   X X  

Cash It ................................................................................ Moab, UT..........................................  X X   

Cash To Go ........................................................................ Blanding, UT.....................................  X X   

CashCentral.com................................................................ Logan, UT.........................................   X  X 

CashFactoryUSA.com........................................................ Las Vegas, NV .................................   X  X 

CashFastOnline.com.......................................................... Frederick, CO...................................   X  X 

Cash-N-Dash Bountiful....................................................... Bountiful, UT.....................................   X   

CashNetUSA.com .............................................................. Fort Worth, TX..................................   X  X 

CashOne.com .................................................................... Holladay, UT.....................................   X  X 
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Non-Depository Lenders 
One Hundred Seventy-Six Registered 

Check Casher, Payday Lender, Title Lender, & Internet Payday Lender 

 
Name  City, State   C   P   T   I  

CashStore/GetCashASAP.................................................. Irving, TX..........................................    X  

CC Latino Services LLC ..................................................... Kearns, UT .......................................  X    

Cedar Post Pawn Shop ...................................................... St George, UT ..................................    X  

Cedar Post Trading Co....................................................... Kanab, UT ........................................   X X  

Certegy Check Services Inc ............................................... St Petersburg, FL .............................  X    

Check City Check Cashing................................................. Provo, UT .........................................  X X X  

Check Exchange Express .................................................. Brigham City, UT ..............................   X   

Check Tech Inc .................................................................. Logan, UT.........................................   X X  

CheckCity.com ................................................................... Provo, UT .........................................   X  X 

CheckIntoCash.com ........................................................... Cleveland, TN...................................   X  X 

CheckMasters .................................................................... American Fork, UT ...........................   X   

CheckNGo.com .................................................................. Cincinnati, OH ..................................  X X X X 

Checkpoint One.................................................................. Tooele, UT........................................  X  X  

Checksmart.com................................................................. Dublin, OH........................................   X   

Chek Line Inc ..................................................................... West Valley City, UT ........................  X X X  

Chivo Check Cashing ......................................................... Hurricane, UT...................................  X    

City Market ......................................................................... Cincinnati, OH ..................................  X    

Dixie Check Cashing LLC................................................... St George, UT ..................................  X    

Dollarpremier.com .............................................................. Englewood Cliffs, NJ ........................   X  X 

Dollarquick/dollarflash.com................................................. Los Angeles, CA...............................   X  X 

EA Services Inc .................................................................. Salt Lake City, UT ............................  X    

El Centenario Market LLC .................................................. Salt Lake City, UT ............................  X    

El Mercadito ....................................................................... Payson, UT.......................................  X    

Express Auto Acceptance LLC........................................... Hyde Park, UT..................................    X  

Express Pawn .................................................................... Washington, UT................................   X X  

E-Z Cash & Loans ............................................................. Vernal, UT ........................................   X X  

E-Z Loans of Utah .............................................................. Salt Lake City, UT ............................   X  X 

EZMoney Utah Inc/EZ Loan Services ................................ Austin, TX.........................................   X X  

EZPawn.............................................................................. Austin, TX.........................................    X  

EZPaydayCash.com........................................................... Salt Lake City, UT ............................   X  X 

Family Pawn....................................................................... St George, UT ..................................   X X  

Fastbucks ........................................................................... Dallas, TX.........................................   X X  

Fastbucksnow.com............................................................. Cheyenne, WY .................................   X  X 

FirstChoiceTitleLoan.com................................................... Lakewood Rch , FL ..........................    X X 

Frontier Finance ................................................................. Cedar City, UT..................................   X X  

Golden Plug/Money Express .............................................. Provo, UT .........................................    X  

Green Cash Loans ............................................................. Woods Cross, UT.............................   X X X 

Guns & Gold....................................................................... Salt Lake City, UT ............................  X X   
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Non-Depository Lenders 
One Hundred Seventy-Six Registered 

Check Casher, Payday Lender, Title Lender, & Internet Payday Lender 

 
Name  City, State   C   P   T   I  

Gurudev Petro LLC............................................................. Salt Lake City, UT ............................  X    

Harmons Grocery Stores.................................................... West Valley City, UT ........................  X    

Hy and Mike's Million Dollar Pawn...................................... West Valley City, UT ........................    X  

Instant Cash Flow............................................................... Logan, UT.........................................  X X X  

Instant Money One Inc ....................................................... Kearns, UT .......................................   X X  

Jiffy Enterprises Inc ............................................................ Vernal, UT ........................................  X X   

Joyas Liliana Inc................................................................. Salt Lake City, UT ............................  X    

Joyas Robles Inc ................................................................ Salt Lake City, UT ............................  X    

K & C Store ........................................................................ Bluff, UT ...........................................  X    

K & J Auto Inc..................................................................... Bountiful, UT.....................................    X  

KGLC Inc............................................................................ West Valley City, UT ........................  X    

Kims Market ....................................................................... Ogden, UT........................................  X    

KMS Financial LLC............................................................. Salt Lake City, UT ............................    X  

Kwick Stop #1..................................................................... Ogden, UT........................................  X    

Kwick Stop #2..................................................................... Ogden, UT........................................  X    

La Manzanita Market .......................................................... Salt Lake City, UT ............................  X    

La Pico Market ................................................................... Kearns, UT .......................................  X    

Latino Cash Center............................................................. West Jordan, UT ..............................      

Latino Express Loans......................................................... Salt Lake City, UT ............................  X X X  

Liberty Lenders LLC ........................................................... Cedar City, UT..................................   X   

Lighthouse Financial Group of Utah, Inc. ........................... West Jordan, UT ..............................    X  

Lightning Pawn Corp .......................................................... Midvale, UT ......................................    X  

Loan Max............................................................................ Alpharetta, GA..................................    X  

LoanByPhone.com ............................................................. Cleveland, TN...................................   X  X 

Loans for Less.................................................................... Salt Lake City, UT ............................   X X X 

LoansNotSharks.com ......................................................... Boise, ID...........................................   X  X 

Lopez Finance Quik Loans................................................. Salt Lake City, UT ............................  X    

Magna Mart LLC................................................................. Magna, UT........................................  X    

Marisa's Fashions & Market ............................................... Salt Lake City, UT ............................  X    

Mi Tierra Market Inc............................................................ Murray, UT .......................................  X    

Midtown Wholesale ............................................................ Salt Lake City, UT ............................  X    

Money Access Inc .............................................................. Provo, UT .........................................  X X X  

Money Train Title Loans LLC ............................................. Midvale, UT ......................................    X  

Money4youpaydayloans.com ............................................. Kaysville, UT ....................................   X  X 

MoneyKey.com................................................................... Wilmington, DE.................................   X  X 

Moneyshopusa.com ........................................................... Brooklyn , NY ...................................   X  X 

Mr Loan .............................................................................. Ogden, UT........................................   X X  

Mr. Payroll .......................................................................... Beaver, UT .......................................  X    
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Non-Depository Lenders 
One Hundred Seventy-Six Registered 

Check Casher, Payday Lender, Title Lender, & Internet Payday Lender 

 
Name  City, State   C   P   T   I  

Multiservicios Maya Inc ...................................................... Salt Lake City, UT ............................  X    

MyInstaCash.com............................................................... Riverton, UT .....................................   X  X 

MyNextPay.com ................................................................. Montreal QC.....................................   X  X 

OC Envios LLC................................................................... South Salt Lake, UT .........................  X    

Ok Finance & Rentals......................................................... Orem, UT..........................................   X   

OntheGoAutoTitleLoans.com ............................................. Boca Raton, FL ................................    X X 

Pawn Plus Inc..................................................................... Cedar City, UT..................................   X X  

PayDayOne.com ................................................................ Arlington, TX.....................................   X  X 

Perez Market ...................................................................... West Valley City, UT ........................  X    

Prestamos Rapidos ............................................................ Midvale, UT ......................................    X  

PurposeCashAdvance.com................................................ Atlanta, GA.......................................   X  X 

QC E-Services Inc. ............................................................. Overland Park, KS............................   X  X 

QC Financial Services Inc .................................................. Overland Park, KS............................   X X  

Quick Cash......................................................................... North Salt Lake, UT..........................   X   

Quick Title Loans................................................................ Salt Lake City, UT ............................   X X  

QuikCheck.com .................................................................. Logan, UT.........................................   X  X 

Raincheck........................................................................... Orem, UT..........................................   X X  

Rapid Cash Financial ......................................................... Logan, UT.........................................   X   

Ready Money ..................................................................... Wasau, WI........................................   X X  

Red Duck Mini Store........................................................... Ogden, UT........................................  X    

RMC Loans LLC................................................................. Smithfield, UT...................................    X  

Ruelas Envios y Multiservicios LLC.................................... Salt Lake City, UT ............................  X    

Sable Financial Inc ............................................................. Logan, UT.........................................   X   

Safi Yellow Store Inc .......................................................... Salt Lake City, UT ............................  X    

Selfmadepayday.com......................................................... Carson City, NV................................   X  X 

Shop N Save Market .......................................................... Salt Lake City, UT ............................  X    

ShutterLending.com ........................................................... Pleasant Grove, UT..........................  X X  X 

Smith's Food & Drug Centers, Inc. ..................................... Cincinnati, OH ..................................      

Solucion Hispana................................................................ Orem, UT..........................................  X X X  

SpeedyCash.com ............................................................... Wichita, KS.......................................   X  X 

Star Loans Price................................................................. Humble, TX ......................................    X  

Summit Cash Advance ...................................................... St George, UT ..................................    X  

Sunset Finance .................................................................. Sunset, UT .......................................    X  

Sunset Mini Mart................................................................. Sunset, UT .......................................  X    

Super Cash Loan Center LLC ............................................ Orem, UT..........................................    X  

The Money Place................................................................ Omaha, NE.......................................   X X  

The Valley Services LLC .................................................... Tooele, UT........................................  X    

Tienda El Paraiso ............................................................... St George, UT ..................................  X    
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Non-Depository Lenders 
One Hundred Seventy-Six Registered 

Check Casher, Payday Lender, Title Lender, & Internet Payday Lender 

 
Name  City, State   C   P   T   I  

Tiger Mart ........................................................................... Ogden, UT........................................  X    

Time for Cash Inc ............................................................... Roy, UT ............................................   X X X 

TitleLoanPlace.com............................................................ Evanston , IL ....................................    X X 

TitleMax West Valley City #1.............................................. Savannah, GA..................................    X  

Turbotitleloan.com.............................................................. Chicago, IL .......................................    X X 

USA Cash Services ............................................................ Ogden, UT........................................   X X  

USACashServices.com ...................................................... Ogden, UT........................................   X  X 

Utah Money Center ............................................................ Provo, UT .........................................    X  

Utah Money Center ........................................................... West Jordan, UT ..............................    X  

Utah Money Store  LLC...................................................... Sandy, UT ........................................    X  

Utah Money Store of Spanish Fork LLC............................. Spanish Fork, UT .............................    X  

Utah Title Loans Inc............................................................ Atlanta, GA.......................................   X   

Value Loan Center.............................................................. St George, UT ..................................   X X  

Vazquez Multiservice.......................................................... Tooele, UT........................................  X    

Vintage Music and Pawn .................................................... St George, UT ..................................    X  

WA & F Group Inc. ............................................................. Ogden, UT........................................  X    

Wal-Mart Stores Inc............................................................ Bentonville, AR.................................      

Wilshire Consumer Credit .................................................. Los Angeles, CA...............................    X X 

Winco Foods LLC............................................................... Boise, ID...........................................  X    

Xpress Cash Solutions, Inc ................................................ Midvale, UT ......................................   X X  

X-Press Loans.................................................................... Salt Lake City, UT ............................   X X  

Yama & Son Jewelry & Pawn............................................. Moab, UT..........................................  X    

Zacatecas Market ............................................................... Tooele, UT........................................  X    

Zip2Payday.com................................................................. Carson City, NV................................   X  X 
                

 Total: 61 89 77 45 

 

 

Note:  Some registered lenders have one or more branches.  There are 565 physical locations in Utah 
where a borrower may obtain a non-depository loan. 
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Non-Depository Lenders 
 

Aggregate Information – 7-23-503(2)(a) 
For the immediately preceding calendar year – 78 institutions reporting 

1. The average deferred deposit loan amount that the deferred deposit lender extended .............. $358 

 
 2. For deferred deposit loans paid in full, the average number of days a deferred deposit 

loan is outstanding for the duration of time that interest is charged............................................. 33 Days 

 
 3. The minimum and maximum dollar amount of interest and fees charged by the deferred 

deposit lender for a deferred deposit loan of $100 with a loan term of seven days..................... $0 - $30* 

 
 4. The total number of deferred deposit loans rescinded by the deferred deposit lender at 

the request of the customer pursuant to subsection 7-23-401(3)(b)............................................ 2,939 

 
 5. Of the persons to whom the deferred deposit lender extended a deferred deposit loan, 

the percentage that entered into an extended payment plan under Section 7-23-403 ................ 5.83% 

 
 6. The total dollar amount of deferred deposit loans rescinded by the deferred deposit 

lender at the request of the customer pursuant to Subsection 7-23-401(3)(b) ............................ $1,175,277 

 

7. The average annual percentage rate charged on deferred deposit loans ................................... 473.52% 

 

 8. The average dollar amount of extended payments plans entered into under Section 7-23-403 

by the deferred deposit lender ..................................................................................................... $393 

Required Information – 7-23-503(2)(b) 

 1. The total number of written complaints concerning issues material to deferred deposit 

loan transactions received by the department in a calendar year from persons who have 

entered into a deferred deposit loan with a deferred deposit lender............................................ 22 

 
 

9 
2. For deferred deposit lenders who are registered with the department: 

A) The number of complaints the department considers resolved; .............................................

B) The number of complaints the department considers unresolved; ......................................... 0 

 
 

13 
3. For deferred deposit lenders who are not registered with the department: 

A) The number of complaints the department considers resolved; .............................................

B) The number of complaints the department considers unresolved; ......................................... 0 

 
 
 
 
 
* The Annual Percentage Rate (APR) calculation for interest charged in this range is 0 percent APR to 1,564.29 percent 

APR. 
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One Hundred Ninety-Three Residential First Mortgage Loan Servicers & 
Depository Institutions Affiliated Mortgage Lenders & Brokers 

Registered to do Business in Utah 

 
Name  City, State  S L B 

1ST ALLIANCE LENDING LLC EAST HARTFORD, CT    

21ST MORTGAGE CORPORATION KNOXVILLE, TN X   

360 MORTGAGE GROUP, LLC AUSTIN, TX X   

ACADEMY MORTGAGE CORPORATION SANDY, UT X   

ALLEGIANCE HOME LOANS OREM, UT X X X 

ALLIANT CREDIT UNION CHICAGO, IL X X  

AMERICAN FINANCIAL RESOURCE, INC. PARSIPPANY, NJ X   

AMERIHOME MORTGAGE CORPORATION IRVINE, CA X   

AMERISAVE MORTGAGE CORPORATION ATLANTA, GA X   

AMHERST FUNDING GROUP, LP AUSTIN, TX X   

AMS SERVICING, LLC DEPEW, NY X   

ARIZONA BANK AND TRUST SCOTTSDALE, AZ  X  

ARVEST MORTGAGE COMPANY LOWELL, AR X X X 

ASSETS RECOVERY CENTER, LLC MIAMI, FL X   

BANK OF BLUE VALLEY OVERLAND PARK, KS X X X 

BANK OF LAS VEGAS HENDERSON, NV X   

BANK OF THE WEST/MORTGAGE BANKING DIV SAN FRANCISCO, CA X X  

BARCLAYS BANK DELAWARE WILMINGTON, DE  X  

BAYVIEW LOAN SERVICING, LLC CORAL CABLES, FL X   

BENEFICIAL FINANCIAL I INC. METTAWA, IL X   

BRIDGELOCK CAPITAL DBA PEAK LOAN SERVICE LEHI, UT X   

BRIGHTWELL SERVICING, LLC ALPINE, UT X   

C & L SERVICE CORPORATION PORTSMOUTH, VA X   

CALIBER HOME LOANS INC IRVING, TX X   

CAPITAL FINANCIAL SERVICES I, INC METTAWA, IL X   

CARRINGTON MORTGAGE SERVICES, LLC SANTA ANA, CA X   

CASHCALL INC ANAHEIM, CA X   

CASTLE MORTGAGE CORPORATION VESTAVIA HILLS, AL X   

CENTRAL MORTGAGE COMPANY LITTLE ROCK, AR X X X 

CGB AGRI FINANCIAL SERVICES, INC. LOUISVILLE, KY X   

CHERRY CREEK MORTGAGE CO INC GREENWOOD VILLAGE, CO X   

CHICAGO MORTGAGE SOLUTIONS CORP LINCOLNSHIRE, IL X   

CIS FINANCIAL SERVICES INC HAMILTON, AL X   
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One Hundred Ninety-Three Residential First Mortgage Loan Servicers & 
Depository Institutions Affiliated Mortgage Lenders & Brokers 

Registered to do Business in Utah 

 
Name  City, State  S L B 

CITADEL SERVICING CORPORATION ALISO VIEJO, CA X   

CITIFINANCIAL SERVICING LLC BALTIMORE, MD X   

CITIFINANCIAL, INC BALTIMORE, MD    

CITIMORTGAGE, INC. O'FALLON, MO X   

CLARK COUNTY CREDIT UNION LAS VEGAS, NV X X X 

CLMG CORP PLANO, TX    

CMG MORTGAGE INC DBA CMG FINANCIAL SAN RAMON, CA X   

COBALT MORTGAGE INC KIRKLAND, WA X   

COLE TAYLOR BANK ANN ARBOR, MI X X  

COMPU-LINK CORPORATION DBA CELINK LANSING, MI X   

CORE LOGIC SERVICES LLC WESTLAKE, TX X   

CORNERSTONE HOME LENDING INC HOUSTON, TX X   

COUNTRYPLACE MORTGAGE LTD ADDISON, TX X   

COUNTRYWIDE HOME LOANS, INC WESTLAKE VILLAGE, CA X   

CREDIT CONTROL LLC HAZELWOOD, MO X  

CRESCENT MORTGAGE COMPANY ATLANTA, GA X X 

CUSO MORTGAGE, INC. ANAHEIM, CA X X 

D.L. EVANS BANK BOISE, ID  X 

DB PRIVATE WEALTH MORTGAGE LTD NEW YORK, NY  X 

DEVAL, LLC IRVING, TX X  

DIRECT MORTGAGE, CORP. SALT LAKE CITY, UT X  

DISCOVER HOME LOANS, INC RIVERWOODS, IL  X 

DOVENMUEHLE MORTGAGE, INC LAKE ZURICH, IL X  

DRY CREEK DEVELOPMENT, LLC SANDY, UT X  

DUBUQUE BANK & TRUST COMPANY SCOTTSDALE, AZ X X 

DYCK-O'NEAL, INC. ARLINGTON, TX X  

EGS MORTGAGE SERVICES INC PLANO, TX X  

EMBRACE HOME LOANS, INC. NEWPORT, RI X  

ENVOY MORTGAGE LTD HOUSTON, TX X  

EQUITY LOANS LLC ATLANTA, GA X  

EVERETT FINANCIAL DBA SUPREME LENDING DALLAS, TX X  

EXCEL MORTGAGE SERVICING DBA IMPAC MORTG IRVINE, CA X  

FAIRWAY INDEPENDENT MORTGAGE CORP SUN PRAIRIE, WI   
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One Hundred Ninety-Three Residential First Mortgage Loan Servicers & 
Depository Institutions Affiliated Mortgage Lenders & Brokers 

Registered to do Business in Utah 

 
Name  City, State  S L B 

FAY SERVICING, LLC CHICAGO, IL X  

FCI LENDER SERVICES, INC ANAHEIM HILLS, CA X  

FIFTH THIRD MORTGAGE COMPANY CINCINNATI, OH X X 

FIRST CALIFORNIA MORTGAGE COMPANY PETALUMA, CA   

FIRST GUARANTY MORTGAGE CORPORATION MCLEAN, VA   

FIRST MARINER BANK BALTIMORE, MD  X 

FIRST MORTGAGE CORP/FMC MORTGAGE CO ONTARIO, CA X  

FIRST REPUBLIC BANK SAN FRANCISCO, CA X X 

FNF SERVICING, INC. VIRGINIA BEACH, VA X  

FRANKLIN AMERICAN MORTGAGE COMPANY FRANKLIN, TN X  

FRANKLIN CREDIT MANAGEMENT CORPORATION JERSEY CITY, NJ X  

FREEDOM MORTGAGE CORPORATION MT. LAUREL, NJ X  

GATEWAY FUNDING DIVERSIFIED MORTGAGE SER HORSHAM, PA X  

GATEWAY MORTGAGE GROUP, LLC TULSA, OK X   

GENERATION MORTGAGE COMPANY ATLANTA, GA X   

GOLDMAN, SACHS & CO NEW YORK, NY   X 

GREEN PLANET SERVICING LLC MERIDEN, CT X   

GREEN TREE SERVICING LLC ST PAUL, MN X   

GREGORY FUNDING LLC PORTLAND, OR X   

GUFFEY HOME LOANS, INC. OGDEN, UT X   

GUILD MORTGAGE COMPANY SAN DIEGO, CA X   

HALLMARK HOME MORTGAGE DBA VSA WHOLESALE FORT WAYNE, IN    

HOME SERVICING, LLC BATON ROUGE, LA X   

HOMEAMERICAN MORTGAGE CORPORATION DENVER, CO X   

HOMESTREET BANK SEATTLE, WA X X X 

HOMEWARD RESIDENTIAL CORP INDIA PRIVATE COPPELL, TX X   

HOMEWARD RESIDENTIAL INC COPPELL, TX X   

HOUSEHOLD FINANCE CORP III METTAWA, IL X   

HSBC MORTGAGE SERVICES, INC METTAWA, IL X   

IGATE GLOBAL SOLUTIONS LIMITED FREMONT, CA    

INDEPENDENT BANK IONIA, MI X X  

ISERVE SERVICING, INC SAN DIEGO, CA X   

ISGN SOLUTIONS INC PALM BAY, FL   X 
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JAMES B NUTTER & COMPANY KANSAS CITY, MO X   

JJJG CAPITAL CORPORATION ORANGE, CA X   

KONDAUR CAPITAL CORPORATION ORANGE, CA X   

KYANITE FINANCIAL BUSINESS SERVICES, INC RESEARCH TRIANGLE PK, NC X   

LAND/HOME FINANCIAL SERVICES CONCORD, CA X   

LCS SERVICING, LLC CENTENNIAL, CO X   

LENDERLIVE NETWORK, INC GLENDALE, CO X   

LIBERTY HOME EQUITY SOLUTIONS INC RANCHO CORDOVA, CA X   

LOAN RESOLUTION CORPORATION SCOTTSDALE, AZ X   

LOANWORKS SERVICING LLC SHELTON, CT X   

MADISON MANAGEMENT SERVICES, LLC KENVIL, NJ X   

MANN MORTGAGE LLC KALLISPELL, MT X   

MANUFACTURERS & TRADERS TRUST/M&T BANK BUFFALO, NY X X  

MARIX SERVICING LLC TEMPE, AZ X   

MEMBER FIRST MORTGAGE, LLC GRAND RAPIDS, MI X X  

MGC MORTGAGE, INC. PLANO, TX X   

MINNESOTA BANK & TRUST SCOTTSDALE, AZ  X  

MORTGAGE SERVICES III, LLC BLOOMINGTON, IL X X X 

MORTGAGE SOLUTIONS OF COLORADO, LLC COLORADO SPRINGS, CO X   

MYCUMORTGAGE, LLC FAIRBORN, OH X   

NATIONSTAR MORTGAGE LLC DBA CHAMPION MOR LEWISVILLE, TX X   

NATIONWIDE ADVANTAGE MORTGAGE COMPANY DES MOINES, IA X X  

NEW DAY FINANCIAL, LLC FULTON, MD X   

NEW PENN FINANCIAL LLC PLYMOUTH MEETING, PA X   

NORTHPOINTE BANK GRAND RAPIDS, MI X X  

NYCB MORTGAGE COMPANY, LLC CLEVELAND, OH X X  

OCWEN FINANCIAL SERVICES SRL LLC WEST PALM BEACH, FL X   

OCWEN FINANCIAL SOLUTIONS PRIVATE LTD WEST PALM BEACH, FL X   

OCWEN LOAN SERVICING, LLC WEST PALM BEACH, FL X   

OCWEN MORTGAGE SERVICING INC WEST PALM BEACH, FL X   

ONEMAIN FINANCIAL, INC. BALTIMORE, MD X   

PACIFIC UNION FINANCIAL LLC IRVING, TX X   

PARAMOUNT RESIDENTIAL MORTGAGE GROUP CORONA, CA    
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PARKSIDE LENDING LLC LEHI, UT X   

PENNYMAC LOAN SERVICES, LLC MOORPARK, CA X   

PHH MORTGAGE CORPORATION MOUNT LAUREL, NJ X   

PLATINUM MORTGAGE WHOLESALE INC MADISON, AL    

PLAZA HOME MORTGAGE INC SAN DIEGO, CA X   

PRIMARY CAPITAL ADVISORS LC ATLANTA, GA X   

PRIMARY RESIDENTIAL MORTGAGE, INC SALT LAKE CITY, UT X   

PRIMELENDING, A PLAINSCAPITAL COMPANY DALLAS, TX X X X 

PRIVATE CAPITAL GROUP, INC ALPINE, UT X   

PRODOVIS MORTGAGE, LLC BROOMFIELD, CO X   

PROSPECT MORTGAGE LLC SHERMAN OAKS, CA X   

PROVIDENT FUNDING ASSOCIATES, LP SAN BRUNO, CA X  

PULTE MORTGAGE LLC ENGLEWOOD, CO X  

QUANTUM SERVICING CORPORATION TAMPA, FL X  

QUICKEN LOANS INC DETROIT, MI X  

REAL TIME RESOLUTIONS, INC DALLAS, TX X  

REGIONS BANK DBA REGIONS MORTGAGE BIRMINGHAM, AL X X 

RESIDENTIAL CREDIT SOLUTIONS, INC FORT WORTH, TX X  

RESIDENTIAL FINANCE CORPORATION COLUMBUS, OH X  

RESIDENTIAL FUNDING COMPANY, LLC BLOOMINGTON, MN   

RESURGENT CAPITAL SERVICES LP GREENVILLE, SC X  

RETREAT CAPITAL MANAGEMENT INC IRVINE, CA X  

REVERSE MORTGAGE FUNDING BLOOMFIELD, NJ X  

ROCKY MOUNTAIN BANK SCOTTDALE, AZ  X 

ROUNDPOINT MORTGAGE SERVICING CORP CHARLOTTE, NC X  

RUSHMORE LOAN MANAGEMENT SVCS LLC IRVING, CA X  

RVRS MTG SOLUTIONS DBA SECURITY 1 LENDIN SPRING, TX X  

SECURITY NATIONAL MORTGAGE COMPANY SALT LAKE CITY, UT X  

SELECT PORTFOLIO SERVICING, INC SALT LAKE CITY, UT X  

SELENE FINANCE LP HOUSTON, TX X  

SERVIS ONE DBA BSI FINANCIAL SERVICES IRVING, TX X  

SETERUS INC RESEARCH TRIANGLE PK, NC X  

SIERRA PACIFIC MORTGAGE COMPANY, INC FOLSOM, CA   
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SN SERVICING CORPORATION BATON ROUGE, LA X  

SOUTHWEST STAGE FUNDING LLC MESA, AZ X  

SPECIALIZED LOAN SERVICING LLC HIGHLANDS RANCH, CO X  

SPRINGLEAF FINANCIAL SERVICES INC EVANSVILLE, IN X  

SPRINGLEAF MORTGAGE SERVICES INC EVANSVILLE, IN X  

STATEBRIDGE COMPANY, LLC DENVER, CO X  

SUN WEST MORTGAGE USA COMPANY, INC CERRITOS, CA X  

SUNTRUST BANK ATLANTA, GA   

SUNTRUST MORTGAGE, INC RICHMOND, VA X X 

THAYER COUNTY BANK HEBRON, NE X X 

TOYOTA FINANCIAL SAVINGS BANK HENDERSON, NV  X  

UNITED MORTGAGE CORP MELVILLE, NY X   

UNIVERSAL AMERICAN MORTGAGE COMPANY, LLC MIAMI, FL    

VANDERBILT MORTGAGE & FINANCE, INC MARYVILLE, TN X   

VANTIUM CAPITAL, INC DBA ACQURA LOAN SER FRISCO, TX X   

VERITAS FUNDING LLC MURRAY, UT X   

VLN INC EDMOND, OK X   

W.J. BRADLEY MORTGAGE CAPITAL, LLC CENTENNIAL, CO X   

WATERSTONE MORTGAGE CORP PEWAUKEE, WI  X X 

WELLS FARGO ADVISORS, LLC ST LOUIS, MO   X 

WENDOVER FINANCIAL SERVICES CORP WAYNE, PA X   

WESLEND FINANCIAL CORP SANTA ANA, CA X   

WEST COAST SERVICING, INC. HUNTINGTON BEACH, CA X   

WESTERN MORTGAGE SERVICES SALT LAKE CITY, UT X   

WESTSTAR MORTGAGE INC WOODBRIDGE, VA X   

WINGSPAN PORTFOLIO ADVISORS, LLC CARROLLTON, TX X   

WIPRO GALLAGHER SOLUTIONS, INC PALMETTO BAY, FL X   

WMS SERIES LLC SEATTLE, WA  X X 
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