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Current taxes collected under the fee-in lieu for eligible properties totals approximately 
$135,485,000. This bill provides for a uniform fee assessment of $30 per vehicle under 
12,000 pounds which will generate approximately $51,821,000.  The bill provides for a 
corresponding increase in property tax rates which will offset any revenue loss by shifting 
the tax burden among the different classifications of property.  The revenue that would 
need to be offset through increased rates is $41,832,000 in FY 1999 for a half year 
implementation and $83,664,000 in FY 2000 under full implementation. There are costs 
savings associated with the bill which will result in a negative appropriation to the Tax 
Commission of $23,200 in FY 1999 and $93,300 in FY 2000.
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