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This bill removes the absolute cap on economic damage awards and opens the State up

to morerisk. The Division of Risk Management would increase premiums to State
agencies and local school districts by approximately $1.85 million and will need 2.5 FTE
to handle new claims. These FTES will be paid for by school districts that are covered by
the Division of Risk Management that will share an impact of approximately $1,287,500
in new premium charges.

FY 00 Approp. FY 01 Approp. FY 00 Revenue FY 01 Revenue

Generd Fund $375,000 $375,000 $0 $0
Transportation Fund $187,500 $187,500

TOTAL $562,500 $562,500 $0 $0

Individual and Business | mpact
No fiscal impact.
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