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Individual Income Tax Brackets

FY 01 Approp. FY 02 Approp. FY 01 Revenue FY 02 Revenue

Passage of this bill would result in a loss to the Uniform School Fund of approximately 
$3,900,000 in FY 2002.  The second year impact would be approximately $6,896,000,  
with additional losses in subsequent years.  Passage of the bill would offset bracket creep 
due to inflation.
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Lower-income individuals will see some income tax savings due to the indexing of the tax 
brackets.
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