
Fiscal Note 14-Feb-00

HB0390Bill Number 1:47 PM

Endowment Fund for Tobacco Settlement Monies

This bill places the funds received from the Tobacco Settlement in an endowment fund 
and allows it to be invested in equities.  It also allows appropriations from the 
endowment fund of earned interest and dividends.  The interest and dividends will depend 
on earned rates of return and the funds received by the State from the settlement 
deposited into the endowment fund.

No fiscal impact.

Individual and Business Impact
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