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Bill Number SBO0017 11:42 AM

This bill would increase Minimum School Program Local Levy proceeds by
$118,500,000. Thetax rateisincreased from the current estimated rate of .001845 to
.003 by the bill. In addition, recapture amounts of approximately $2,500,000 would be a
revenue increase to the Uniform School Fund for the next Fiscal Y ear.

FY 01 Approp. FY 02 Approp. FY 01 Revenue FY 02 Revenue

Uniform School Fund $0 $0 $0 $2,500,000
Loca Revenue $118,500,000 $0 $118,500,000 $0
TOTAL $118,500,000 $0 $118,500,000 $2,500,000

Individual and Business | mpact

The proposed rate change will increase taxes on a $100,000 property by approximately
$115.00.
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