Fiscal Note Streamlined Sales Tax Project Amendments 05-Mar-03

Bill Number SB0147s1 3:28 PM

State | mpact

Passage of this bill could increase the General Fund by $1,350,000 in FY 2005. Thereis
also the potentia for alocal salestax increase of $498,000 in FY 2005. The Tax
Commission would require an appropriation of $1,251,000 from the Sales and Use Tax

Administration Fee in FY 2004 and an appropriation of $591,800 in FY 2005 to
implement the provisions of the bill.

FY 04 Approp. FY 05 Approp. FY 04 Revenue FY 05 Revenue

General Fund $0 $0 $0 $1,350,000
Sales Tax Admin. Fee $1,251,000 $591,800 $0 $0
TOTAL $1,251,000 $591,800 $0 $1,350,000

Individual and Business I mpact

There could be some increase cost to vendors to keep track of Utah based sales.
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