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Exemptions Related to Exchange of Securities

FY 04 Approp. FY 05 Approp. FY 04 Revenue FY 05 Revenue

Costs can be handled within existing budgets.  If the Division implements a filing fee of 
$300 per application it will generate about $3,600 to the Commerce Service Fund.

State Impact

$0 $3,600 $3,600$0Commerce Service Fund

$0 $0 $3,600 $3,600

Office of the Legislative Fiscal Analyst

TOTAL

Businesses will save about $20,000 per hearing for an estimated annual savings of 
$240,000.

Individual and Business Impact


