Fiscal Note Sales and Use Tax Exemption for Textbooksfor Higher ~ 26-Jan-05
Bill Number HB0220 Education 11:32 AM

State Impact

Passage of this bill could result in a General Fund loss of $2,561,000 in FY 2006 and a
loss of $2,817,000 in FY 2007. Thelossof local revenues is expected to be $809,000 in
FY 2006 and $890,000 in FY 2007.

FY 2006 FY 2007 FY 2006 FY 2007

Approp. Approp. Revenue Revenue
Generd Fund $0 $0 ($2,561,000) ($2,817,000)
Local Revenue $0 $0 ($809,000) ($890,000)
TOTAL $0 $0 ($3,370,000) ($3,707,000)

Individual and Business | mpact

Individuals who purchase textbooks would be exempt from sales tax. The benefit could
be as much as $52.
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