Fiscal Note Funding for Tourism 18-Jan-05
Bill Number SBO0O7 08 PM

State Impact

This bill appropriates $10,000,000 from the General Fund in FY 2006 and recommends
an appropriation of $9,000,000 from the General Fund in FY 2007. Appropriated
revenues will accrue to the Tourism Marketing Performance Fund. This recommended
appropriation will decrease by amillion dollarsayear. There will be additional revenues
generated by the earmarking of a portion of the growth in tourism related sales taxes.
This revenue will be dependent on the growth ratesin any given year and will accrueto
the Tourism Marketing Performance Fund. lit is expected that tthese earmarked
revenues will compensate for the reductions in General Fund appropriation.

FY 2006 FY 2007 FY 2006 FY 2007

Approp. Approp. Revenue Revenue
Generd Fund $10,000,000 $9,000,000 $0 $0
Restricted Funds $0 $0 $10,000,000 $9,000,000
TOTAL $10,000,000 $9,000,000 $10,000,000 $9,000,000

Individual and Business | mpact
Passage of this bill could increase the tourism industry revenues over time.
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