FISCAL NOTE S.B. 261

SHORT TITLE: Charter School Revisions

SPONSOR: Adams, J. S. 2012 GENERAL SESSION

STATE GOVERNMENT (UCA 36-12-13(2)(b))
Enactment of this bill likely will not materially impact the state budget.

LOCAL GOVERNMENTS (UCA 36-12-13(2)(c))

Enactment of this bill may increase the fees paid by certain charter schools to institutions of higher
education that authorize the school and provide oversight and technical support. Bill provisions increase
the maximum annual fee from 1 percent to 3 percent in the first two years and calculates the fee off a
higher base amount. The Utah State Office of Education estimates that in the first two years of operation
the annual fee may increase on average from $28.16 per student to up to $143.69 per student.
Beginning in the third year, the maximum annual fee drops to 1 percent and uses the higher base to
calculate the annual fee. The USOE estimates that the annual fee beginning in the third year may
increase on average from $28.16 per student to up to $47.90 per student.

DIRECT EXPENDITURES BY UTAH RESIDENTS AND BUSINESSES (UCA 36-12-13(2)(d))
Enactment of this bill likely will not result in direct, measurable expenditures by Utah residents or
businesses.
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