
Short Title: New Convention Hotel Development Incentive Provisions

Fiscal Note H.B. 356

Sponsor: Wilson, B. 2014 General Session

Enactment of this bill may forgo about $2.9 million in FY 2016 sales tax revenue and around $75 million 

over the life of the tax credit (construction and occupancy).  Credits will be claimed through the 

Education Fund as refundable tax credits but a transfer from the General Fund will occur to offset the 

impact to the Education Fund.

State Government (UCA 36-12-13(2)(b))

State of Utah, Office of the Legislative Fiscal Analyst2/18/2014, 11:21 AM, Lead Analyst: Wilko, A./Attorney: RHR

Enactment of this bill could result in a host county transferring an equivalent of 5 percent of the state 

sales tax increment into a restricted account to be used for advertising, marketing, and branding the 

state. Any transfers would be reimbursed to the host county by the developer and result in revenue 

neutrality for the county.

Local Governments (UCA 36-12-13(2)(c))

Enactment of this bill may reduce, for eligible businesses, what would have potentially been a sales tax 

liability of $2.9 million in FY 2016 and $75 million over the life of the credit.

Direct Expenditures by Utah Residents and Businesses (UCA 36-12-13(2)(d))

Not RequiredPerformance Note (JR 4-2-404):
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