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Utah’s Budget
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Where Does it Come From?

TotalAppropriations by Revenue Source FY 2010

General Fund
16%

Other
22%

Total Appropriations by Revenue Source, FY 2010

Dedicated Credits

Transportation Fund
4%

7%

Education Fund
23%

Federal Funds
22%

Federal Funds -
ARRA

6%

Legislative Fiscal Analyst 

LFA 3/25/20103



Revenue Estimating – Who?

CONSENSUS!CONSENSUS!

• Revenue Assumptions Committee p

• Revenue Estimating Committee

• Directors of GOPB and LFA

• Executive Appropriations Committee• Executive Appropriations Committee
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Revenue Estimating – What?

RAC forecasts demographic andRAC forecasts demographic and 
economic trends
–Wages

– EmploymentEmployment

– Retail Sales

C t ti– Construction

– Population

Legislative Fiscal Analyst 

LFA 3/25/20105



RAC ‐Wages

50 000 000 000 00

Wages

40,000,000,000.00

50,000,000,000.00

20,000,000,000.00

30,000,000,000.00

10,000,000,000.00

‐10,000,000,000.00

0.00

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Legislative Fiscal Analyst 

LFA 3/25/20106

Y/Y Increase in Wages Total Wages



RAC ‐ Employment
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RAC – Retail Sales
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RAC – Construction

Construction Activity
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Residential Construction Value (Left Axis) Nonresidential Construction Value (Left Axis) Dwelling Unit Permits (Right Axis)



RAC – Construction
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Revenue Estimating – What?

REC uses RAC indicators PLUSREC uses RAC indicators PLUS 
COLLECTION PATTERNS to predict 
revenue collections
– Three organizationsThree organizations

– Three models each

Th i d l– Three scenarios per model

– All independent of each other
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Collections
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Revenue Estimates

FY 2009 FY 2010 FY 2011

‐$16M ‐$178M ‐$37M 
(+141 from 10)
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The End

Questions?
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