1st Sub. S.B. 66
TELECOMMUNICATIONSAMENDMENTS

HOUSE FLOOR AMENDMENTS AMENDMENT 16 MARCH 2,2004 1:11pPwm

Representative J. Stuart Adams proposes the following amendments:

1. Page3, Line79c
House Committee Amendments
2-26-2004.
79c (A) NOTWITHSTANDING SUBSECTION 11-14-2(2) and except as provided in
Subsections (4) and (5) , THE REVENUE BOND IS APPROVED BY

2. Page3a, Line82
House Committee Amendments
2-26-2004.
82  or other enterprise funds of the municipality.
(4)(a) Asused in this Subsection (4), " municipal entity” meansan entity created pursuant to an
agreement:
(i) under Title 11, Chapter 13, Interlocal Cooperation Act; and
(ii) to which a municipality isa party.
(b) The requirements of Subsection (3)(a)(ii)(A) do not apply to a municipality or municipal entity
that issuesrevenue bonds, or to a municipality that isa member of a municipal entity that issues

revenue bonds, if:

(i) on or before March 2, 2004, the municipality that isissuing revenue bonds or that isa member
of a municipal entity that isissuing revenue bonds has published the notice described in Subsection
(4)(b)(iii);

(ii) on or before April 15, 2004, the municipality that isissuing revenue bonds or that isa member
of a municipal entity that isissuing revenue bonds makesthe decision to pledge the revenues described
in Subsection (3)(a)(ii) as security for the revenue bonds described in this Subsection (4)(b)(iii);

(iii) the municipality that isissuing the revenue bonds or the municipality that isa member of the
municipal entity that isissuing the revenue bonds has.

(A) held a public hearing for which public notice was given by publication of thenoticein a

newspaper published in the municipality or in a newspaper of general circulation within the

municipality for two consecutive weeks, with thefirst publication being not less than 14 days beforethe

public hearing; and

(B) the notice identifies:
(1) that the noticeis given pursuant to Title 11, Chapter 14, Utah Municipal Bond Act:
(1) the purpose for the bondsto beissued:;
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(111) the maximum amount of the revenues described in Subsection (3)(a)(ii) that will be pledged
in any fiscal year;

(1V) the maximum number of yearsthat the pledge will bein effect; and

(V) thetime, place, and location for the public hearing; and

(iv) except with respect to a municipality that issued bonds prior to March 1, 2004, not mor e than
50% of the average annual debt service of all revenue bonds described in this section to provide service
throughout the municipality or municipal entity may be paid from the revenues described in Subsection
(3)(a)(ii).

3 (5) On or after July 1, 2007, the requirements of Subsection (3)(a)(ii)(A) do not apply to a
municipality that issuesrevenue bondsif:

(a) the municipality that isissuing the revenue bonds has:

(i) held a public hearing for which public notice was given by publication of the noticein a
newspaper published in the municipality or in a newspaper of general circulation within the
municipality for two consecutive weeks, with thefirst publication being not less than 14 days before the
public hearing; and

(ii) the notice identifies:

(A) that the noticeis given pursuant to Title 11, Chapter 14, Utah Municipal Bond Act;

(B) the purposefor the bondsto be issued;

(C) the maximum amount of the revenues described in Subsection (3)(a)(ii) that will be pledged in
any fiscal year;

(D) the maximum number of yearsthat the pledge will bein effect; and

(E) the time, place, and location for the public hearing; and

(b) except with respect to a municipality that issued bondsprior to March 1, 2004, not more than
50% of the average annual debt service of all revenue bonds described in this section to provide service
throughout the municipality or municipal entity may be paid from the revenues described in Subsection
(3)(a)(ii).

(6) A municipality that issues bonds pursuant to this section may not make or grant any undue or
unreasonable preference or advantage to itself or to any private provider of:

(a) cabletelevision services; or

(b) public telecommunications services.

Page 2 of 2

sh0066s01.hfap.16.wpd tlevar tlevar



