House of Representatives sateof Utah

WO030 STATE CAPITOL COMPLEX « P.O. BOX 145030
SALT LAKECITY, UTAH 84114-5030  (801) 538-1029

January 28, 2005

Mr. Speaker:

The Business and Labor Committee reports a favorable recommendation on H.B. 45,
ASSESSMENT OF PROPERTY AFFECTED BY BUSINESS INTERRUPTION, by Representative G.

Hughes, with the following amendments:

1. Pagel, Lines12 through 15:

12 Thisbill:

13 » requiresacounty {-assessor-} board of equalization to takeinto
account the affect of road construction,

14  natural disasters, and other interruptions to business when determining the fair

15 market value of property.

2. Pagel, Line 27 through Page 2, Line 29:

27 (1) In assessing the fair market value of property, acounty {-assessor} board

of equalization shall include as
28  part of the assessment the affects on the fair market value of the property caused by the

29 following:

3. Page2, Lines 36 through 37:

36 (2) This section does not prohibit acounty {-assesser} board of
equalization fromincluding as part of an
37  assessment any other factor affecting the fair market value of property.

Respectfully,

Stephen D. Clark

Committee Chair
Voting: 12-0-1
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