House of Representatives sateof Utah

WO030 STATE CAPITOL COMPLEX « P.O. BOX 145030
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January 20, 2005

Mr. Speaker:

The Business and Labor Committee reports a favorable recommendation on H.B. 191, CAPTIVE
INSURANCE LAW AMENDMENTS, by Representative J. Dunnigan, with the following amendments:

1. Pagel, Lines 24 through 25:

24 Other Special Clauses:
25 {Nene}  Thishbill hasretrospective operation to January 1, 2005.

2. Page3, Lines 86 through 87:

86 (b) At the end of each fiscal year, funds received by the department in excess of
87  $250,000 shall be treated as free revenue in the General Fund.
Section 2. Retrospective oper ation.

This bill hasretrospective oper ation to Januaryl, 2005.

Respectfully,

Stephen D. Clark
Committee Chair

Voting: 12-0-1
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