House of Representatives sateof Utah

WO030 STATE CAPITOL COMPLEX « P.O. BOX 145030
SALT LAKECITY, UTAH 84114-5030  (801) 538-1029

January 24, 2005

Mr. Speaker:

The Business and Labor Committee reports a favorable recommendation on H.B. 201, LIFE
INSURANCE AND ANNUITIES LAW AMENDMENTS, by Representative J. Dunnigan, with the

following amendments:

1. Pagel, Lines11 through 13:

11 Thishill: {-
12 ———-definesatwo-tieranndity:
13 exemp wo-terannuitie orm-eertaieash-sy

2. Page9, Lines 250 through 260:

250

251  provides cash surrender benefits [en-or-pastthe-maturity-date], the cash surrender value

on or

252  past the maturity date shall be equal to the amount used to determine the annuity benefit

253  payments.

254 (c) A surrender charge may not be imposed on or past maturity.

255 {LeP—AstisedtinrthisSrbseetion (0 tyretrerant ity meansan-ant

256

257

258

259
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Respectfully,

Stephen D. Clark
Committee Chair

Voting: 12-0-1
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