MINUTES OF THE HOUSE BUSINESSAND LABOR
STANDING COMMITTEE
Room W010 State Capitol Complex
January 20, 2005

MembersPresent: Rep. Stephen D. Clark, Chair
Rep. Jim Dunnigan, Vice Chair
Rep. J. Stuart Adams
Rep. Jackie Biskupski
Rep. Carl W. Duckworth
Rep. Craig A. Frank
Rep. Neil A Hansen
Rep. Todd E. Kiser
Rep. Michael T. Morley
Rep. Curtis Oda
Rep. Gordon E. Snow
Rep. Scott L. Wyatt

MembersAbsent:  Rep. David Clark

Staff Present: Mark Steinagel, Policy Analyst
Linda Error, Committee Secretary

Note: List of visitorsand a copy of handouts are filed with committee minutes.

Rep. Dunnigan called the meeting to order at 8:05 am.

MOTION: Rep. Snow moved to approve the minutes of the January 18, 2005 meeting. The
motion passed unanimously, with Rep. Biskupski, Rep. Duckworth, Rep. Hansen,
Rep. Kiser, and Rep. Morley absent for the vote.

Rep. Dunnigan relinquished the chair to Rep. S. Clark.

H.B. 191 Captive Insurance Law Amendments (Rep. J. Dunnigan)

Rep. Dunnigan moved to amend the bill as follows:

1. Pagel, Lines 24 through 25:
24  Other Special Clauses:
25 {Nene}  Thisbill hasretrospective operation to January 1, 2005.

2. Page 3, Lines 86 through 87:
86 (b) At the end of each fiscal year, funds received by the department in excess of
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87  $250,000 shall be treated as free revenue in the General Fund.

Section 2. Retrospective oper ation.
Thisbill hasretr ospective operation to Januaryl, 2005.

The motion to amend passed unanimously, with Rep. Biskupski absent for the vote.

Rep. Dunnigan explained the bill with the assistance of Neal Gooch, Deputy Insurance
Commissioner.

Spokefor thebill: ~ John Nielsen, Senior Legal Counsel, Intermountain Health Care
D. Kent Michie, Insurance Commissioner

MOTION:  Rep. Kiser moved to pass the bill out favorably as amended. The motion passed
unanimously.

H.B. 60 Producer Licensing Amendments (Rep. J. Dunnigan)

Rep. Dunnigan explained the bill with the assistance of Mickey Braun, Assistant Insurance
Commissioner

Spoke for the hill: Ryan Thorn, Utah Insurance Underwriters
Kenneth Evans, National Association of Insurance and Financial Advisors

MOTION: Rep. Kiser moved to pass the bill out favorably. The motion passed unanimously.
H.B. 45 Assessment of Property Affected by Business Interruption (Rep. G. Hughes)
This bill was not considered in this meeting.

MOTION:  Rep. Morley moved to adjourn the meeting. The motion passed unanimously.

Rep. Clark adjourned the meeting at 8:35 am.

Rep. Stephen D. Clark, Chair



