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UTAH STATE CAPITOL COMPLEX !!!! WEST OFFICE BUILDING, SUITE W115

P.O. BOX 145115 !!!! SALT LAKE CITY, UTAH 84114-5115 !!!! (801) 538-1035

February 9, 2006

Mr. President:

 The Business and Labor Committee reports a favorable recommendation on   H.B. 233,

INSURANCE LICENSING AMENDMENTS, by Representative J. Dunnigan, with the

following amendments:

1. Page 15, Line 461 through Page 16, Line 466:

461 [(7)] (8)  (a)   A person licensed to practice law in Utah is exempt from the

requirements of

462 Subsections [(1) and] (2) and (3) if that person issues 12 or less policies in any 12-month

463 period.

 (b)  In determining the number of policies issued by a person licensed to practice

law in Utah for purposes of Subsection (8)(a), if the person licensed to practice law in

Utah issues a policy to more than one party to the same closing, the person is

considered to have issued only one policy. 

464 [(8)] (9)  A person licensed to practice law in Utah, whether exempt under Subsection

465 [(7)] (8) or not, shall maintain a trust account separate from a law firm trust account for all

title

466 and real estate escrow transactions. 

 Respectfully,

Scott K. Jenkins

Committee Chair

Voting:  5-0-4
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