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NOTICE  OF  BILL

RETURNED  TO  RULES  COMMITTEE

March 4, 2009

Mr. Speaker:

 The Business and Labor Committee has returned   H.B. 111, DEFERRED DEPOSIT LENDING

AMENDMENTS, by Representative L. Black, to the Rules Committee without recommendation with the

following amendments:

1. Page 2, Line 58 through Page 3, Line 66:

58 (9)  "Interest or fees"  includes the cost elements associated with the extension{

of credit,

59 including:

60 (a)  a fee;

61 (b)  a charge, such as:

62 (i)  a service charge; or

63 (ii)  a renewal charge;

64 (c)  a credit insurance premium;

65 (d)  an ancillary product sold with any extension of credit; and

66 (e)  any other charge or premium with respect to the extension of credit.  }

 has the same meaning as "finance charge" is defined in 15 U.S.C. 1605, and as

implemented by regulations of the Board of Governors of the Federal Reserve

System.  

 Respectfully,

James A. Dunnigan

Committee Chair

Voting:  --
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