S.B. 89
HOMEOWNER ASSOCIATION RESERVE ACCOUNT

SENATE FLOOR AMENDMENTS AMENDMENT 1 FEBRUARY 16,2011 10:31 AM

Senator Stephen H. Urquhart proposes the following amendments:

1. Page I, Lines 13 through 14:

13 > requires {reserveaccountsof-} condominium and other homeowner associations to ~ {-be
14 funded-adequately beginning-} put to a vote of owners the funding of a reserve account on or before
July 1, 2013.

2. Page 2, Lines 54 through 56
Senate Committee Amendments
2-9-2011:

54 (6) {Beginning-} By Julyl1,2013, {-amanagementcommitteeshallensurethatareserve

55
55a by thereserveanalysissto-meetthe
56 needsfor-which-thereservefund-is-established} an association of unit owners shall conduct an

election to allow lot owners to make a determination as to whether and, if so, how to fund a reserve fund

3. Page 3, Lines 84 through 86
Senate Committee Amendments

2-9-2011:

84 (6) {Beginning} By July1,2013, {=boardshallensurethatareservefundS-
fcontains-the

85 i

86  which-thereservefundis-established} an association shall conduct an election to allow unit owners to

make a determination as to whether and, if so, how to fund a reserve fund
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