3rd Sub. H.B. 243
AMENDMENTS TO THE FUND OF FUNDS

SENATE FLOOR AMENDMENTS AMENDMENT 1 MARCH 13,2014 8:39 AM

Senator Scott K. Jenkins proposes the following amendments:

1. Page 1, Lines 16 through 19:

16 This bill:

17

18

19 > amends the quorum requirements of the Utah Capital Investment Board;

2. Page4, Line 96 through Page 5, Line 135:

96 63M-1-1205. Board members -- Meetings -- Expenses.
97 (1) (a) The board shall consist of [five] the following {seven-} five members[—b)—Ofthe-frve
98 members]:
99 (1) [oneshaltbe] the state treasurer;
100 (ii) [ome-shattbe] the director or the director's designee; {+} and {3}
101 (iii) three [shal-be] members appointed by the governor and confirmed by the
102 Senate[:] {z} .
103 {fi
104 v)-a-membe
105  Representatives-}
106 [)] (b) The three members appointed by the governor shall serve four-year staggered

107  terms with the initial terms of the first three members to be four years for one member, three
108  years for one member, and two years for one member.

109 (c) _The governor shall appoint members of the board based on demonstrated expertise

110  and competence in:

111 (1) the supervision of investment managers;
112 (ii) the fiduciary management of investment funds; or
113 (iii) the management and administration of tax credit allocation programs.
114 (2) When a vacancy occurs in the membership of the board for any reason, the vacancy
115  shall be:
116 (a) filled in the same manner as the appointment of the original member; and
117 (b) for the unexpired term of the board member being replaced.
118 (3) Appointed members of the board may not serve more than two full consecutive
119  terms except [where] when the {+} governor {3} {-appeinting-authority-} determines that an
additional
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120  term is in the best interest of the state.
121 (4) [Three] (a) Four members of the board constitute a quorum for conducting
122 business and exercising board power[;provided-thatammimumrof-three-affirmative-votests
123 equired-for-board-actionrand-atteast one-of the-affirmative-votestscast byetther-thedirecto
124  orthe-director'sdesigneeorthestatetreasurer].
125 (b) If a quorum is present, the action of a majority of members present is the action of
126  the board.
127 (5) {far} A member {-whoisnotalegistater-} may not receive compensation or benefits for
128  the member's service, but may receive per diem and travel expenses in accordance with:
129 {+} @ {+} {£} Section 63A-3-106;
130 {+} ®) {F} {£r} Section 63A-3-107; and
131 {+} © {+} {ir} rules made by the Division of Finance [purstrant] according to Sections
132 63A-3-106 and 63A-3-107.
133 b ompensati
134
135
3. Page 9, Lines 249 through 253:
249  the percentage of the total value of the fund held by the Utah fund of funds;:
250 xi) {4 ati : anyi : ani : i :
251 fundthatthe Ytahfund-of fundsisinvestedinsand} provide an aggregate count of new full-time
252  employees in the state added by all companies where investments were made by funds that the
253  Utah fund of funds is invested in;
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