HB0091S01 compared with HB0091

{deteted-text} shows text that was in HB0091 but was deleted in HB0091S01.
inserted text shows text that was not in HB0091 but was inserted into HB0091SO01.

DISCLAIMER: This document is provided to assist you in your comparison of the two
bills. Sometimes this automated comparison will NOT be completely accurate.
Therefore, you need to read the actual bills. This automatically generated document
could contain inaccuracies caused by: limitations of the compare program; bad input

data; or other causes.

Representative Kraig Powell proposes the following substitute bill:

INTEREST RATE AMENDMENTS
2016 GENERAL SESSION
STATE OF UTAH

Chief Sponsor: Kraig Powell

Senate Sponsor: _

LONG TITLE
General Description:

This bill modifies interest rate provisions.
Highlighted Provisions:

This bill:

» {establishestaddresses the application of a legal{-mterestrate-based-onthefederat
postiadgment} interest rate for a contract or other chose of action prior to judgment;

and
» makes technical changes.
Money Appropriated in this Bill:
None
Other Special Clauses:

This bill provides revisor instructions.
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Utah Code Sections Affected:
AMENDS:

H4=1=19}15-1-1, as last amended by Laws of Utah {2612;-Chapter 336

31989, Chapter 79

Utah Code Sections Affected by Revisor Instructions:
15-1-1, as last amended by Laws of Utah 1989, Chapter 79

Be it enacted by the Legislature of the state of Utah:
Section 1. Section {+4=+=19}15-1-1 is amended to read:
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+ {tH(1)$H2F The parties to a lawful contract may agree upon any rate of interest for

1s] the subject of their
contract.

1(2) 5 [Untess] {t3)-+(a) If a right to interest exists as a matter of law, but parties to

a lawful contract [speetfy]| have not specified a different rate of interest, the legal rate of

interest for [ﬂTc-}omror-foﬂmc-o-f—any“money—goods—or] the contract or other chose in
action [shaltbe] is 10% per annum+{1
plus2%-—tunless otherwise provided by law.

¥ (etb) The legal rate under Subsection (£3+2)(a) at the time that a contract is made or

other chose in action accrues, shall remain the interest rate for the duration of the contract or

other chose in action.

11F(3){1F f4+(a) Nothing in this section may be construed in any way to affect any
penalty or interest charge that by law applies to delinquent or other taxes or to any contract or
obligations made before May 14, 1981.

(b) The amendments to this section made by this bill. do not apply to any right to

interest as a matter of law for any contract made or chose in action accruing before May 10,

2016.

Section {4—Sectronr31tA=22-428-tsamended-toread:
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—Secttonr16}2. Revisor instructions.

The Legislature intends that the Office of Legislative Research and General Counsel, in

preparing the Utah Code database for publication, replace the language in Subsection

15-1-1($4+3)(b) from "this bill" to the bill's designated chapter number in the Laws of Utah.
.{.
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