HB0233S01 compared with HB0233

{deteted-text} shows text that was in HB0233 but was deleted in HB0233S01.
inserted text shows text that was not in HB0233 but was inserted into HB0233S01.

DISCLAIMER: This document is provided to assist you in your comparison of the two
bills. Sometimes this automated comparison will NOT be completely accurate.
Therefore, you need to read the actual bills. This automatically generated document
could contain inaccuracies caused by: limitations of the compare program; bad input

data; or other causes.

{TAXEXEMIRd@dsEntative Paul Ray proposes the following substitute bill:

TAX CREDIT FOR MILITARY SURVIVOR BENEFITS
2016 GENERAL SESSION
STATE OF UTAH

Chief Sponsor: Paul Ray

Senate Sponsor:

LONG TITLE
General Description:

This bill fexempts}creates an individual income tax credit for certain military survivor

benefits{frommdividuat-meome-taxt.
Highlighted Provisions:

This bill:

» defines {atermrfterms; and
» {exemptsfromfcreates a nonrefundable individual income tax_credit for certain

military survivor benefits.
Money Appropriated in this Bill:
None

Other Special Clauses:
+—Thisbiltprovides-aspectaleffecttvedate None
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Utah Code Sections Affected:
AMENDSFENACTS:

63+59-10-1036. Utah

Code Annotated 1953

Be it enacted by the Legislature of the state of Utah:

Section 1. Section {59=10=183}59-10-1036 is tamended}enacted to read:
£59-10-103}59-10-1036.{Pefinitions} Nonrefundable tax credit for military

survivor benefits.

(1) As used in this fchapter:
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——a)""Reservecomponentstsection:
(a) "Dependent child" means the same as that term is fdeseribed¥defined in 10 U.S.C.

Sec. {1610+

" . . . . "
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—Hrits)"Restdentestate"or"restdent trust"frs-asj+1447.

(b) "Reserve components' means the same as that term is{fdefined} described in

{Sectton75=7=163+10 U.S.C. Sec. 10101.

) (Etke) "{ServicemembertSurviving spouse” {fis-ast-tmeans the same as that
term is defined in PubEINo168=189Sec 16+
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DB that s dertved fromYtalrsourcest 10 U.S.C. Sec. 1447.

(d) "Survivor benefits" means the amount paid by the federal government in

accordance with £Seettonr59=t6=t1+7—and
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+10 U.S.C. Secs. 1447 {totthrough 14554 tothe}.

(2) A surviving spouse+z+ or dependent {ehitdren-orboth-the-spouse-and-dependent
childrenof:
—m*child may claim a nonrefundable tax credit for survivor benefits if the benefits are

paid due to:

(a) the death of a member of the armed forces or fthetreserve components fwho

diestwhile on active duty; or

(f114b) the death of a member of the reserve components {who-dtes-of}that results

from a service-connected cause while performing inactive duty training.
(3) HayrA-subtractionforanamountt The tax credit described in Subsection (2)$tb)ts

——(b)rTheagreement} is equal to the product of:

(a) the amount of survivor benefits that the surviving spouse or dependent child

received during the taxable year; and

(b) 5%.
(4) The tax credit described in Subsection (33ta}2):
(ftFa) may not{:
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forward or carried back: and

(b) applies to a taxable year beginning on or after ‘theJanuvary +Hfollowime the
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——ThisbithtakeseffectontJanuary 1. 2017.
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