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1st Sub. (Green) S.B. 23 01-25-16 11:17 AM

or of an interest in the security, who:
(a) [fn] gives value;
[tD] (b) does not have notice of an adverse claim to the security; [and]
[t1)] (c) obtains control of the security; [or] and
[tb)] (d) for a [securtty] share of stock issued by a land company or a water

companyl;]:

(1) pays, or whose predecessors in interest paid, an assessment levied against the share

of stock for at least four of the immediate past seven years by the land company or the water

company [tmraccordance-with e1+6-Chapter4-ShareAssessmentActagainst-thesecu

immediate past sevenryears] ¢=H .

(2) In addition to acquiring the rights of a purchaser, a protected purchaser acquires the

purchaser's interest in the certificated or uncertificated security, share of stock in a land

company, or share of stock in a water company free of any adverse claim.
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