1st Sub. H.B. 23
Amended Excer pts

House Amendments February 10, 2025 03:19 PM

1. Line 263 through 264a:
263 and 31A-3-303 describing the surplus lines tax that are applicable to a policyholder.
264 (d) A public agency insurance mutual A— or reservefund «<H isconsidered[-te-be] a
264a governmental entity and

2. Line 1280 through 1286:
1280 (a) "Applicable percentage” means:
1281 (i) on [February]January 1, 2024, through [January] December 31, H- 2025
1281a 2024 <A, 2.5%;
1282 (i) on [February]January 1, 2025, through [Jantary] December 31, A— 2026
1282a 2025 «<H , 3%;
1283 (iii) on [February]January 1, 2026, through [January] December 31, H- 2027
1283a 2026 <A , 3.5%;
1284 (iv) on [February]January 1, 2027, through [January] December 31, A— 2028
1284a 2027 <A , 4%; and
1285 (v) on [February]January 1, 2028, through [January] December 31, H- 2029
1285a 2028 «<H , 4.5%.
1286 —(b) "Sufficient capital and net worth" means:
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