H.B. 99

Residential M ortgage L oan Amendments

House Amendments Amendment 1 February 05, 2025 04:08 PM

Representative Gay L ynn Bennion proposes the following amendments:

1. Line8through 9:

8

—defines terms,

—providesthe Division of Real Estate authority to issue a citation to a person transacting
residential mortgage loansthat violatestrigger lead standards,

—provides conditions where the use of information derived from a consumer report to

2. Line 50 through 78:
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work-f-unticensed] 61-2c-301(2)(t);
(j) Subsection 61-2¢-301(2)(y);
{()} (k) Subsection 61-2c-302(5)[; whichreguires amortgage entity to-create andfilea
I : ition]:
{{k)} (I) Subsection 61-2e-201(1)[;whichreguiresregistration];
{{H} (m) Subsection 61-2e-203(4)[; whichrequires-anetification-of-achange in-ownership];
{(m)} (n) Subsection 61- 2&307(1)(0)[—wh+eh4ﬁfehrb&&usee#m4cweg+stered4|em+eusﬁame];
{{m} (0) Subsection 61-2e-401(1)(c)[>whi ]
{{e)} (p) Subsection 61-2f- 201(1)[wh+eh+eqﬂfr%|1ﬁeﬁwre]
{{p)} (q) Subsection 61-2f-206(1)[;whichrequiresregistration];

{{en} (r) Subsection 61-2f- 301(1)[4Nh+elorrequ+rebeﬂeﬂﬂeaﬂe|°reﬁaspeemaﬁegalﬂeﬂeﬁ]
{{r)} (5 Subsection 61-2f-401(1)(a)[5whi ,

{{9} (1) Subsection 61-2f-401(3)[;whi
with-aprineipal-broker];

{ﬁ%} g_) Subsection 61-2f- 401(9)[—whreh4ﬁfehibrtsfamﬂg{ekeepﬁpeemedrreeerd&aﬁd

y I on];

{éu}} g_) Subsectlon 61- 2f 401(12)[wh+eh1sreh+bﬁefals&ﬁwsleadmgﬁFdeeepWe
advertising];

{{v)} (w) Subsection 61-2f-401(18)[;whi

{{w)} (x) Subsection 61-2g- 301(1)[—Wh+6h—F€6|H1—F€S—H€GHSHF€]

{9} (v) Subsection 61-2g-405(3)[;whi
avatablte tothedivision];

{€y)} g_) Subsectl on 61- Zg 501(2)(0)[%h+e|%eqwr%&pemeﬁte+eﬁpeﬂd%eﬁd+wseﬂ

{62}} @) Subsectl on 61- Zg 502(2)(f)[4Nh|€h13F6h1bH&USﬂgﬂﬂGﬁF€ngt€F@d¢l€HﬂﬂHSﬂame]
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Residential Mortgage Loan Amendments

{{a®)} (bb) arule made [ptirsant-te-any-Subseetion]in accordance with any subsection listed in
this Subsection (4);

{{bb)} (cc) an order of the division; or

{{ee)} (dd) an order of the commission or board that oversees the person's profession.

(5) (@) Inaccordance with Subsection (10), the division may assess afine against a




