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January 22, 2025

Mr. President,

The Business and Labor Committee reports a favorable recommendation on S.B. 49,
INSURANCE INVESTMENT AMENDMENTS, by Senator D. L. Ipson, with the following

amendments:

1. Page Line 4 through 7:
4 {-€ommittee Note:} 5 {—TheBusiness-and-taborInterim-Committee
against§-absent} 7  General Description:

2. Page Line 277 through 279:

277 (ii)any purpose other than hedging or income generatidhg (5)A government

insurer may not invest public funds in an investment where the  {-primary-} sole

279 purpose of the investment is a purpose other than maximizing the risk-adjusted

return on
Respecttully,
Evan J. Vickers
Chair
Voting: 5-0-3
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