4th Sub. S.B. 97
Tax Revenue Amendments

Senate Amendments Amendment 1 March 03, 2026 08:02 PM

Senator Calvin R. M usselman proposes the following amendments:

1. Line7 through 16:

7 This Bill:
8 —defines terms,
9 -limits the amount of reserve funds maintained by cities and counties,

10 - { reducestheamount-of theresidential-property-tax-exemption

11

12

13

14 —requires counties to provide information to the Multicounty Appraisal Trust regarding

15 business entities that receive the residential exemption;

16 —excludes certain property valuation increases from the calculation of locally assessed new

2. Line 147 through 174:
147 (2) All tangible taxable property located within the state shall be assessed and taxed at a
148  uniform and equal rate on the basis of its fair market value, as valued on January 1,
149  unlessotherwise provided by law.
150 (3) {{a)} Subjectto Subsections (4) through (6) and Section 59-2-103.5, for a calendar year,
151  thefar market value of residential property located within the state is allowed a
152 residential exemption equal to {:} a45% reduction in the value of the property.
153 {{) a45% reductionin-thevalueof thepropertyiftheresidential prope
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Tax Revenue Amendments

3 )
(4) Part-year residential property located within the state is allowed the residential
exemption described in Subsection (3) if the part-year residential property is used as
residential property for 183 or more consecutive calendar days during the calendar year
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. Line 175 through 190:
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for which the owner seeks to obtain the residential exemption.
(5) No more than one acre of land per residential unit may qualify for the residential
exemption described in Subsection (3).
(6) () Except as provided in [Subsections{6)(b)(it)-and-(ii)] { Subsection(6)(€)} Subsections
(6)(b)(ii) and (iii), a
residential exemption described in Subsection (3) islimited to one primary residence

per household {;regardlessof the number-of-owner ship-interestsan-owner-has }
{ _eitl ndividual | habus iy}

established:}

()] {{e)} (b) Anowner of multiple primary residences located within the state is allowed a
residential exemption under Subsection (3) for:
[ o -

(i) subject to Subsection (6)(a), the primary residence of the owner;

[(iH] {{B} (i) eachresidential property that isthe primary residence of atenant; and

[¢Hh] {€BD} (iii) subject to Subsection 59-2-103.5(4), each residential property described in
Subsection 59-2-102(35)(b)(ii).

(7) If abusiness entity receives aresidential exemption under this section, the county in
which the residential property islocated shall provide information regarding the




