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Representative R. Neil Walter proposes the following amendments:

1. Line4O0T:
407 (5) Anagency with project area funds remaining at the end of the dormancy period shall |
408 se-the-unexpendedfunds-asprevidedin-Subseetion 4 bY|return a
409  proportionate share of the unexpended funds to each taxing entity.

(6) Notwithstanding Subsection (1) and (2), a project areathat allocated project area funds
and began a dormancy period before May 6, 2026, shall:
(a) bedissolved five years after the day on which the project area began the dormancy

period; and
(b) distribute any unexpended fundsin accordance with Subsection (5).




