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Bodhi Salt Lake City
Executive Summary

"B Ddhl is tradltlenally translated into Engilsh with the word enlightenment, though
- its literal meaning is closer to awakened o

Pr01ect Summary _

Vecino Bond Group, LLC (Vecino) and Housmg Opportunities, Inc. (HOI) have jointly
partnered as Bodhi SLC, LLC to develop Bodhi Salt Lake City, located at 750 West
South Temple, Salt Lake Clty, Utah, 84104. The missions of Vecino and HOI are
dlrectly aligned, Vecmo isa company ¢ dedlcated to housing for the greater good and
HOP's mission is to prov1de and develop quality affordable heusing opportunities for
individuals and faln"hes while promoting self—sufflclency and neighborhood
rev1tallzat10n Togeth'er, Vecmo and HOL wiil develop | Bodhi to serve residents in an
80-unit; mlxed income, tiansxt-oriented supportive housmg deVelopment that will
'conslst of 20 market rate unlts and 60 affordable units serving tenants at or below
50% of the area medlan income.

i ‘-h‘ } the North Temple Pr0]ect (NT) Area that was

ammlzlng tran51t—or1ented
th Tran51t Authorlty (UTA)

and lmprove the North Temple comdor by
ent; increasing den51ty and housing options,
| stablhty in the area.

and creatmg lon term econc

Bodhi Salt Lake City is dlrectly in hne with the tran51t—or1ented walkable, compact

development : standards in. place for the Transit Station Area Urban Neighborhood
ted?by State‘_Senator Escamllla Michael Akérlow the Director of
Housmg& Nelg_ orhood De: lopment and the Mayor s office in in its efforts to .
quantltatlvely and quahtatlvely allgn w1th the City s recently launched 5000 Doors
campaign to develop, preserve and. a551st in creating 5000 affordable housing units

in 5 years. .

On- 51te propelty management and case management prov1ded by Salt Lake City
Communlty Action Brogram will be available to residents. Sérvices will focus on
commumty integration, housing retention and economis self-sufficiency. On-site
services will be provided in the community’s amenity space which includes a
computer lab, exercise facility, community roem with-kitchen, service provider
officesand a wellneSs room for visiting health-.care-prefessienals.

THE VECIHD GROUP

Vsaing for the grostet good.




Special Needs (
Bodhi will host 80 units, nine of the units will be designed to meet the needs of long- '

term mobility impaired tenants, nine units will be set aside for tenants with mental
‘_i_l-]n'ess:,-' 5 units will be set aside for people experiencing chronic homelessness, 20

units will be available at market rate rents and 60 units will have rents affordable to

those with incomies from 25% of the area median income to 50% of the area median

ir’ieome

Salt Lake Commumty Actlon Program (SLCAP) will provide full-time services on-site
for. tenants For fifty years, SLCAP’s mission has been to empower individuals,
strengthen families, and build communltles through self-sufficiency and education
programs SLCAP i a multi- faceted agency de51gned to address the many factors
affectlng an 1nd1v1dual’s ablhty to rlse out of poverty, 1nclud1ng housmg, l.ltll]tleS

_ need of a851stance

"Slte Locatmn_'_ o e

-. ) $1 OOO 000 at a‘1 5% 1nterest raée amo.rtlzed of 360 months are Slmultaneously
_ _belng applled for w1th the $930 284 annual allocatlon of federaI housmg tax credits.

Credlts to further lowe'r relits fef the affordable umts

‘ Tax Credlt Syndlcatmn P
.The debt to equity ratio must be carefully consudered in any housmg development.
Special COHS}dEI‘atIOX‘l has been paid to the debt to equity sources for Bodhi Salt Lake

) YHE VECIND GR0UP
fousing forthe resterpucd
B 0 DRI




City in relation to the amount of market rate housing to compliment the affordable
portion of the building and limit the amount of housing tax credit requested.

Vecino Bond Group is working closely with Raymond James Tax Credit Fund to
maximize the syndication rate for the housing tax credits associated with Bodhi Salt
Lake City. Credit pricing has been very good in Utah and is currently projected to be
well over $1.00, with a letter of interest from Raymond James Tax Credit Funds for
syndication at $1.08. Attention has been paid to the exit strategy in regards to the
credit investor and compliance period to keep the building affordable for the
maximum amount of time, including the 35 year extended use period.

Project Amenities

Bodhi will host several upgrades and amenities to better serve our residents. The
community will includé a computer room, clubhouse with kitchen, life skills classes
{(provided by on-site SLCAP), bike racks, weliness room, and exercise room, and

washer/dryer in each unit.

Bodhi is certifying under ENERGY STAR Multi-Family High Ris€. Since the State of
Utah is regulated by the 2012 IECC the project is targeting energy efficiency
measures relative to a baseline of ASHRAE 90.1- 2010 Appendix G. The team is
targeting 20% energy cost savings relative to the base]me

Partnershlps
Vecino Bond Group and Housmg Opportunities, Inc. have chosen to form a joint

venture partnership to combine the supportive housing experience and local
know]edge and develop Bodhl Salt Lake Clty

HOJ, through the Housm I Authorlty of the County of Salt Lake owns and manages
over 1, 000 umts of housmg, oversees more than 2,500 rental vouchers, has other

- housing resources mcludlng specialized rental assistance, and has one of the
strongest re51dent services programs among Housing Autharities in the State. The
agency has a rich hlstory of providing housing and services for refugees, youth aged
out of foster care and homeless families.

Salt Lake City has made great strides in ending homelessness Bodhi is also proud to
partner with the City in providing permanent supportive housing for some of our
most vulnerable citizens, Supportive housing combined with market
rate/affordable housing i is a combination that has been proven to work and adds
another resource for Salt Lake City residents,

THE VECING RO
Housing for the grezter good.
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