
UTAH 
ECONOMIC 

DEVELOPMENT 
INCENTIVES



TOTAL 
INCENTIVES

South Dakota: $27.8M

Utah: $207M

Texas: $19.1B

Item 1
58%

Item 2
23%

Item 3
10%

Item 4
9%

Source: NY Times, 2012



INCENTIVES 
PER CAPITA

Nevada: $12

Utah: $75

Alaska: $991

Item 1
58%

Item 2
23%

Item 3
10%

Item 4
9%

Source: NY Times, 2012



INCENTIVES PER BUDGET DOLLAR
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UTAH 
ECONOMIC 
DEVELOPMENT 
INCENTIVES

•Bulleted list

•Bulleted list$199,346,000 

$87,857,778 

$10,862,000 
$7,991,258 
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*2014 Data



ECONOMIC 
DEVELOPMENT 
GRANTS/ 
PASSTHROUGHS

•Bulleted list

•Bulleted list

$7,991,258 

$4,536,100 

$1,544,100 

$515,000 
$260,500 

$119,300 
 $-

 $1,000,000

 $2,000,000

 $3,000,000

 $4,000,000

 $5,000,000

 $6,000,000

 $7,000,000

 $8,000,000

 $9,000,000

Post Performance Economic Opportunity Rural Fast Track BEAR Smart Schools

$3,887,600

*



ECONOMIC DEVELOPMENT 
INCOME TAX CREDITS
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$16,041 

$59,205 

$686,724 

$915,077 

$1,017,774 

$5,970,212 

$11,676,654 

$14,334,247 

$53,179,844 

Small Business Jobs*

Rural Jobs

High Cost Infrastructure Development

Venture Capital

Alternative Energy Manufacturing

Technology and Life Science

Capital Gains to Buy Stock in Small Business

Targeted Business

Recycling Market Development Zone

Motion Picture Production

Economic Development

Enterprise Zone

Research Activities

Credits Claimed 2014

Tax Comm. Research Activities

GOED Enterprise Zone

GOED Economic Development

GOED Motion Picture Production

GOED Recycling Market Development Zone

GOED Targeted Business

Tax Comm. Capital Gains to Buy Stock in Small Business

GOED Technology and Life Science

GOED Alternative Energy Manufacturing
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GOED Small Business Jobs*

RefundableOffice Authorization

Icons made by Freepik from www.flaticon.com

*credit against premium tax for admitted insurers

Tax Credit



FEDERAL
NEW MARKETS 
TAX CREDIT

•$3.5B per year

•39% credit over 7 years

•Poverty rate > 20%

•MFI < 80% AMI



UTAH SMALL 
BUSINESS 
JOBS ACT

•$50M authorized

•58% credit over 7
years



UTAH SMALL 
BUSINESS 
JOBS ACT

•$46.5M invested 

•21 businesses 

•711 projected jobs



New Market      
Tax Credits
• $3.5 billion per year

• 39% of investment

• No restrictions on real 
estate

• Max $10M per business

• Awarded based on 
application score

Utah Small 
Business Jobs Act
• $50 million total

• 58% of investment

• Max 15% revenue from 
real estate

• Max $4M per business

• Awarded based on 
federal award



UTAH RURAL 
JOBS ACT

•$42M authorized

•58% credit over 7
years

•21 counties 

eligible



APPROXIMATE COST PER JOB

Rural Fast 
Track

$7,517

Utah NMTC

$40,787

Utah Rural 
Jobs Act

$40,000

EDTIF

$3,972
per year




