MONTHLY STATE REVENUE SNAPSHOT 412019

based on the Utah State Tax Commission Monthly Revenue Summary (Report TC-23)

Projected
Growth  Actual
Rate- Growth Projected Range in Collections Actual
General Fund March Rate Through 9 Months Collections Condition Sep-18  Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19
Sales & Use Tax 5.5% 5.6% $1,584,000,000 - $1,614,000,000 $1,599,958,214 On target 71%  7.2% 6.7% 59% 5.7% 5.6% 5.6%
All Other Sources 4.3% 2.3%  $337,000,000 - $387,000,000  $362,553,375 On target 12.0% 15.7% 16.2% 12.9% 82% 6.4%  2.3%
Subtotal General Fund 5.3% 5.0% $1,962,511,589 8.1% 8.8% 8.5% 7.1% 6.1% 5.8% 5.0%
Sales & Use Tax Set-Asides 6.7% 4.2% $488,000,000 - $497,000,000 $486,771,072 Below target range 6.9% 7.1% 7.0% 6.3% 4.2% 4.2% 4.2%
Education Fund/USF
Individual Income Tax 4.0% -1.7% $2,654,000,000 - $2,922,000,000 $2,635,864,266 Below targetrange 11.2% 6.3% 6.3% -10.0% -7.7% -59% -1.7%
Corporate Tax 22.0% 22.4% $233,000,000 - $340,000,000 $293,239,104 On target 89.3% 101.6% 143.7% 64.0% 48.3% 37.6% 22.4%
All Other Sources 17.4% 48.9% $15,000,000 - $21,000,000 $22,727,914 Abovetargetrange 95.7% 124.6% 58.4% 61.0% 47.6% 48.9% 47.6%
Subtotal Education Fund 6.0% 0.5% $2,951,831,284 18.0% 12.9% 13.0% -4.6% -3.9% -2.7% 0.5%
Subtotal GF/EF 5.7% 2.3% $4,914,342,873 13.8% 11.2% 11.1% -03% -0.1% 0.5%  2.3%
Transportation Fund
Motor Fuel Tax 2.9% 2.9%  $259,000,000 - $274,000,000  $268,911,909 On target 1.9%  0.7% 3.8% 3.1% -13% 1.4% 2.9%
Special Fuel Tax 3.3% 6.1%  $100,000,000 - $106,000,000  $106,278,196 Abovetargetrange 13.9%  4.2% 3.7% 7.1% 4.6% 3.9% 6.1%
Other 5.5% 9.6% $65,000,000 - $72,000,000 $73,836,000 Abovetargetrange  7.6%  13.9% 14.7% 15.9% 10.7% 5.8%  9.6%
Subtotal Transportation Fund 3.4% 4.7% $449,026,105 5.4% 3.4% 5.3% 5.8% 1.8% 2.7%  4.7%
Total, GF/EF/USF/TF 5.6% 2.5% $5,363,368,978 13.1% 10.5% 10.6% 0.2% 0.0% 0.7%  2.5%
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