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WHY IS A STATE WIDE FINANCIAL INFORMATION 
SYSTEM NEEDED?
▸ Lack of accountability and transparency 

▸ Inaccurate data inputting information into multiple modules

▸Many smaller LEAs don’t have “real time” financial information 
data

▸Multiple information systems used across the state don’t input 
the same data or metrics
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HISTORY OF FUNDING “END TO END” FINANCIAL 
INFORMATION SYSTEM
▸ 2017 and 2018 bills filed to fund $80 million for new information 

systems - FAILED.

▸ 2019 HB  $17.2 million for USIMS- the financial information 
system and modules for the State School Board of Education
(USBE) - FUNDED

▸ 2020 HB67 Financial Information Systems for all LEAs at $4 million 
ongoing- 2020 SESSION
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FUNDING LEA FINANCIAL INFORMATION 
SYSTEM
▸ 2/3 of districts are on the same system in 2020.

▸ State licensure saves an estimated $7M as the more licenses the 
less cost

▸Assists small LEAs or less affluent LEAs for compliance

▸ Flexibility: any LEA can use their own FIS if they comply with 
standards of reporting set in USBE rules, with their own $ and 
resources
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FINANCIAL INFORMATION REQUIREMENTS

▸USBE establishes reporting criteria in rules 

▸Requirement for financial information system to interoperate 
with student information, educator information, and other 
requests

▸Consider metrics and capabilities requested by the state treasurer 
or state auditor
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IMPLEMENTATION

▸Not required until 2023, unless purchasing new FIS

▸ Funding includes implementation and sustainment through grants 
or reimbursements

▸Non-compliance may result in withholding funds



FOR EVERY $1 
SPENT, AN 
ESTIMATED 
$7.00 WILL BE 
SAVED WITH 
A STATE 
INFORMATION
FINANCIAL 
SYSTEM OVER 
7-10 YEARS
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