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Bond Authorization and Issuance
63B-16-101 63B-18-401 63B-27-101 63B-30-101

FY2009 $398,000,000 FY2010 $622,424,078 FY2018 $284,669,902 FY2020 $89,510,000

FY2010 $244,139,576 FY2011 $568,066,748 FY2019 $150,403,124

FY2011 $424,584,692 FY2012 $573,307,336 FY2020 $564,926,974

FY2012 $77,110504 FY2014 $250,715,118

FY2020 $  62,486,720

Total 
Authorization $1,200,000,000

Total 
Authorization $2,077,000,000

Total 
Authorization $1,000,000,000

Total 
Authorization $89,510,000



Example $500M Bond Issuance

- 15 Year Debt

- Interest Payment = $170,985,733

- True Interest Cost = 1.22%

Debt Schedule provided by Zions Public Finance, Inc. 
As of August 14, 2020



Transportation Investment Fund 
Project Expenditures



Constitutional Debt Limit Graph



What projects would be considered?



Effective 5/12/2020

72-1-304.  Written project prioritization process for new transportation capacity projects -- Rulemaking.

(1)

(a) The Transportation Commission, in consultation with the department and the metropolitan planning 

organizations as defined in Section 72-1-208.5, shall develop a written prioritization process for the 

prioritization of:

(i) new transportation capacity projects that are or will be part of the state highway system under Chapter 4, 

Part 1, State Highways;

(ii) paved pedestrian or paved nonmotorized transportation projects that:

(A) mitigate traffic congestion on the state highway system; and

(B) are part of an active transportation plan approved by the department;

(iii) public transit projects that add capacity to the public transit systems within the state; and

(iv) pedestrian or nonmotorized transportation projects that provide connection to a public transit system.



(b)

(i) A local government or district may nominate a project for prioritization in accordance with the process 

established by the commission in rule.

(ii) If a local government or district nominates a project for prioritization by the commission, the local 

government or district shall provide data and evidence to show that:

(A) the project will advance the purposes and goals described in Section 72-1-211;

(B) for a public transit project, the local government or district has an ongoing funding source for operations 

and maintenance of the proposed development; and

(C) the local government or district will provide 40% of the costs for the project as required by Subsection 

72-2-124(4)(a)(viii) or 72-2-124(9)(e).

(2) The following shall be included in the written prioritization process under Subsection (1):

(a) a description of how the strategic initiatives of the department adopted under Section 72-1-211 are 

advanced by the written prioritization process;

(b) a definition of the type of projects to which the written prioritization process applies;



Effective 5/8/2018

72-1-211.  Department to develop strategic initiatives -- Report -- Rulemaking.

(1)

(a) The executive director shall develop statewide strategic initiatives across all modes of transportation.

(b) To develop the strategic initiatives described in Subsection (1)(a), the executive director shall consult with 

the commission and relevant stakeholders, including:

(i) metropolitan planning organizations;

(ii) county and municipal governments;

(iii) transit districts; and

(iv) other transportation stakeholders.
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Prioritization Framework
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“Carry out a continuing, cooperative, and 
comprehensive…multimodal transportation planning process, 
including the development of a long-range statewide 
transportation plan and STIP…”  



https://drive.google.com/file/d/1Zm6HXhj0GCzoucb_7Q_KX1ISjsKp5mX_/view

https://drive.google.com/file/d/1nEwnKfhl_r5bX4oh1BpnrMH6hyvvWWWO/view




