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Types of 
Relief

• Excludes all or some of the property value from taxation 
for qualified households

Exemptions

• tax credit for homeowners who meet certain income and 
resident qualifications

Abatement/Credits

• All or some property taxes are deferred to a later date, 
oftentimes coming due when the property is sold or 
ownership transfers

Deferrals

• Prevents property tax increases for eligible payers, 
whether it be through freezing the rate or dollar amount

Freezes



Property Tax 
Relief for Seniors 
in the U.S.

Exemptions: 22 other states

Abatements/Credits: 28 other states

Deferrals: 20 other states (a majority 
of which are not local option)

Freezes: 15 other states



What Utah 
Currently Offers

• Circuit Breaker for low-income seniors 
or the disabled

Abatements/Credits

• At the discretion of the county (local 
option)

Deferrals

• Blind, veterans

Exemptions



Property Tax Relief in Utah in FY 2020

• The State of Utah and 
county governments 
provided $39,794,687 
in property tax relief to 
40,593 individuals in 
2019. 

• The state funds 
property tax relief 
through the Circuit 
Breaker program. In 
2019 the state 
provided $5,772,396 in 
property tax relief.





2021 SB 52

• An attempt to streamline the qualifications for deferrals

• Qualifications for a property tax deferral
• 75 years or older
• Below about $69,000 in household income
• The home must be valued at or below the median household value in the 

respective county or be a primary residence of at least 20 years
• An application would need to be submitted each year

• The deferral would be paid back with interest between 3.5 – 5%

• Counties would have had three years to begin implementation, collect 
data, and would not be required to abide by the qualifications until 
the three-year period expired



Estimating the Cost of SB 52

• According to the Federal Housing Administration—as of September 
2020 there are 8,173 Reverse Mortgages in an Endorsed status in the 
state of Utah. 
• We assume that the demand for this program would be significantly less than 

the demand for reversed mortgages

• Assuming 1,000 deferrals per year at $2,000 each:
• $2 million statewide

• Assuming 2,000 deferrals per year at $2,000 each:
• $4 million statewide


