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Two quarters of GDP contraction

Real GDP: Percent change from preceding quarter
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Employment
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consumption expenditures
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Real manufacturing and trade industries sales
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Other Indicators

Gross domestic income
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all items
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less food and energy

all items

CPI,

8.0%

7.0%

6.0%

5.0%

4.0%

3.0%

2.0%

1.0%

0.0%

ze-bny
ze-Int

ze-ung
ze-hew
Te-dy
Te-1en
22924
Te-ueg
12-92d
T¢-AON
1Z-P0
T¢-das
T¢-bny
Tz-Inc

Tz-ung
Tz-Ae
Tg-1dy
T2-1el
T2-q2
Tg-uer
0z-%2@
02-AON
02-%0
0z-das
oz-bny
oz-In

0z-ung
oz-Aew
0z-1dy
0z-1ei
0z-G°4
0Oc-ueg
61-%20
6T-AON
61-10
61-dos
61-bny
6T-INC

u.s.

—\\/est region

Source: Bureau of Labor Statistics

Lo
72
=
©
=
<
©
O
12|
L
[}
=
-+
L)
i

o
o}
—
[}
L
©
o
a
o
L
£
S
c
S
O
L




9/19/2022

dence

Consumer confi

Consumer Sentiment Index: Utah and U.S.
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Pre-pandemic U.S. sentiment level

us.

Utah

Source: Kem C. Gardner Policy Institute and University of Michigan
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Consumer In
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Shiller Index
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T0-90-120¢
T0-T1-020¢
T0-+0-020¢
T0-60-6T0¢
T0-20-6T0¢
T0-£0-8T0¢
T0-¢T-£10¢
T0-S0-£10¢
T0-0T-970¢
T0-€0-9T0¢
T0-80-ST0¢
T0-T0-ST0C
T0-90-+T0¢
TO-TT-€T0C
T0-¥0-€T0¢
T0-60-2T0¢
T0-20-¢T0¢
T0-£0-T10¢
T0-¢1-0T0¢
T0-S0-0T0C
T0-0T-600¢
T0-€0-600¢
T0-80-800¢
T0-T0-800¢
T0-90-£00¢
T0-TT-900¢
T0-£0-900¢
T0-60-500¢
T0-20-500¢
T0-£0-+00¢
T0-CT-€00¢
T0-S0-€00¢
T0-0T-200¢
T0-€0-200¢
T0-80-T00¢
T0-T0-T00¢

Source: Board of Governors of the Federal Reserve System
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Household debt service as percent of personal income

T0-T0-¢C0¢
T0-£0-T¢0c
T0-T0-T¢0c
T0-£0-0¢0¢
T0-10-020¢
T0-£0-6T0¢
T0-T0-6T0¢
T0-£0-8T0¢
T0-T0-8T0¢
10-£0-£10C
T0-T0-£10¢C
T0-£0-9T0¢
T0-10-9T0¢
10-£0-ST0¢C
T0-T0-ST0C
10-£0-10C
T0-10-#T0C
T0-£0-€T0C
T0-T0-€T0¢
T0-£0-¢T0¢
T0-10-CT0¢
T0-£0-TT0¢
T0-T0-1T0¢
T0-£0-0T0¢
T0-10-0T0¢
T0-£0-600¢
T0-10-600¢
T0-£0-800¢
T0-10-800¢
T0-£0-£00¢
T0-10-£00¢
T0-£0-900¢
T0-10-900¢
T0-£0-500¢
T0-10-500¢
T0-£0-¥00¢
T0-T0-+00¢
T0-£0-€£00¢
T0-T0-€00¢
T0-£0-200¢
T0-10-200¢
T0-£0-100¢
T0-10-100¢
T0-£0-000¢
T0-10-000¢

Source: Board of Governors of the Federal Reserve System
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Fed action

Economic Update | Legislative Fiscal Analyst

Global economy and U.S. effects

« Europe likely heading toward, or already in, recession

« Decreased demand for U.S. products
 Negative effect on U.S. producers
 Reduces inflationary pressures in U.S.

* Reduced cost of European imports
« Strong dollar dampens U.S. corporate profits

 China’s economy softening
« Covid lockdowns, property crisis
« Slowing growth in imports and exports
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Questions?

moritt@le.utah.gov
385-232-6660
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