
Agencies Support the Following Analyst Recommendations 
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��������������	�
� �
����
�
���������
�������������
�����������
�����


�

������� �
�� �!���"��"�"!��!#�� �
$�%���!�
����&����'�
�$(��&�	)*+ ��,

-�./..�0123425�6789�0:;;:<=1>�?8>:@7ABACDE�F�GHIJ�EHIHK�LKMKNOPQKRHIN�SKRHKT�EHIUU�EINITVKWXKYZKWHK[�\]̂�XKP_�̀OJNKTa�b_cd4e�f123425�<ge�g>>@:>@4g783�7:�42h@8ge8�e7gff�eg;g@48e�f:@�h8@7g42�89>;:i88e�<d:�38;4j8@�34@8h7�hg@8�7:�>8:>;8�<47d34egk4;4748e�g7�7d8�l7gd�m7g78�n8j8;:>9827g;�o8278@p�qg42�42h@8ge8e�g@8�f:@�gk:17�r//�>eihd4g7@4hs38j8;:>9827g;78hd24h4g2e�<d:�>@:j438�34@8h7�hg@8�7:�h;4827e�g7�7d8�o8278@p�cd4e�4789�<ge�f12383�42�7d8�././�t828@g;�m8ee4:2�g7u.v/w///�:25:425�f@:9�7d8�t828@g;�0123�k17�38f12383�42�7d8�././�04f7d�m>8h4g;�m8ee4:2x�7dg7�g9:127�<ge�@8f1238342�7d8�4789�yn4@8h7�og@8�m7gff�mg;g@i�62h@8ge8�zn8f12383�././�?0{|yp}�z?8~18e783��i��?8>p��:d;8@w�qp|�QPI�HK[���KR�VKWLKPITHQKRH�OU��KINHJ�IR[��ZQIR�EKTMV�KW01;;i�69>;8982783���1;i�./.�{9:127�{>>@:>@4g783��u.��w///{9:127�l74;4�83��u.�.w�//
����������������cd8�f123425�f@:9�7d4e�4789�<ge�1e83�7:�42h@8ge8�7d8�e7g@7425�<g58�:f�g�hg@854j8@�z�2:<2�ge�g�nm��:@��eihd�c8hd|f@:9�u�.p�/sd:1@�7:�u��p�/sd:1@p�����������������������8�@8h:99823�7dg7�7d8�n8>g@79827�@8>:@7�7:�7d8�m:h4g;�m8@j4h8e�{>>@:>@4g74:2e�m1kh:9947788�:2@878274:2s@8h@1479827�8ff:@7e�g7�7d8�l7gd�m7g78�n8j8;:>9827g;�o8278@�g23�l7gd�m7g78� :e>47g;�31@425�7d8�./.��t828@g;m8ee4:2p�¡��������¢����{582hi�m1>>:@7e�?8h::9823g74:2£�¤¥�¤������¦���§¤��cd8�f:;;:<425�>8@f:@9g2h8�98ge1@8�42f:@9g74:2�dge�k882�>@:j4383�ki�7d8�g582hi�bKIWZTK�̈IQKl7gd�m7g78�n8j8;:>9827g;�o8278@�m7gff�mg;g@48ebKIWZTK�LKW�TVPHVOR

m7g78�0123e�©2;i

m8g@hd� m877425e� ª:542�



��������������	�
� �
����
�
���������
�������������
�����������
�����


�

������� �
�� �!���"��"�"!��!#�� �
$�%���!�
����&����'�
�$(��&�	)*+ ��,

-./01�23�4/567817�12899�18:86471�936�576284/�7;<:3=771�>?3�07:4@76�046752�5867�23�<73<:7�>42?�0418A4:42471B
CDEFGH�IJKELM.6/3@76�41�/32�3/:=�5312:=�A.2�8997521�2?7�N.8:42=�39�5867�4/04@40.8:1�67574@7�82�OPQRB�S=�935.14/T�3/�67284/4/T�/7>?4671U�2684/4/T�8/0�3@7624;7�53121�>4::�07567817�8/0�N.8:42=�39�5867�>4::�4/567817B�OPQR�58:5.:8271�2?41�4/936;8243/A8170�3/�VW�0828B�X/04@40.8:1�>42?�0418A4:42471�2?64@7�>42?�53/14127/5=�8/0�128A4:42=B�S.4:04/T�8/0�;84/284/4/T67:8243/1?4<1�?7:<1�4/04@40.8:1�977:�53;93628A:7�>42?�2?7�2?746�12899�1.<<3624/T�2?7;B�R3/@7617:=U�?8@4/T�/7>�12899811412�2?7;�>42?�8524@42471�1.5?�81�234:724/TU�A82?4/TU�36�32?76�8524@42471�39�084:=�:4@4/TU�58/�?8@7�/7T824@7�4;<8521�3/;8/=�985721�39�2?746�:497U�4/5:.04/T�4/567814/T�?86;9.:�A7?8@4361B�S=�4/567814/T�6727/243/U�4/04@40.8:1�?8@7�;367128A4:42=�4/�2?746�:4@71U�867�8A:7�23�936;�53//75243/1�>42?�2?746�12899U�8/0�977:�;367�53;93628A:7�>42?�2?7�<7613/1.<<3624/T�2?7;B�M?7�4;<852�39�2?41�4/567817�936�046752�5867�4/�8/0�39�4217:9�41�/32�;781.68A:7�A758.17�8/�8004243/8:4/567817�>81�T4@7/U�;40Y=786�82�2?7�67N.712�39�2?7�Z3@76/36[1�\99457B�V3>7@76U�>42?�A32?�4/5678171U�OPQR�18>�814T/49458/2�4/567817�4/�6756.42;7/2�8/0�07567817�4/�@858/2�<314243/1�]̂_̀ �a86�Y�b./cBS.0T72BO28?BZ3@d�W7<3621ef65?4@7d�-4158:�g327�V8/0A33h�]iQ-cd�\99457�S85hT63./0d�j?3[1�j?3�d�\6T8/4k8243/�R?862\99457�39�2?7�l7T41:824@7�-4158:�f/8:=12V3.17�S.4:04/TU�P.427�jmnoP8:2�l8h7�R42=U�OM�p̂nn̂i?q�]ponc�rmpYnom̂-sq�]ponc�rmpYntuvwxyxz�wz{yxzmro�g362?�P2827U�P.427�mvo�i\�S3s�n̂rnnr�P8:2�l8h7�R42=U�O28?�p̂nn̂M7:7<?3/7q�]ponc�rmpYn̂op?22<1qee17/827B.28?BT3@R3/2852�8�P7/8236|}~wz�}���z��zwz{xyx��zwmro�g362?�P2827U�P.427�mro�i\�S3s�n̂romo�P8:2�l8h7�R42=U�O28?�p̂nn̂M7:7<?3/7q�]ponc�rmpYn̂op



Agencies Oppose the Following Analyst Recommendations 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



����������������	
 ��
����
���������
�������������
���������
��	�
����

�������������
��� ���!
�!�! �� "�����#�$��� ����
�%����&���#'��%�()�� ���

*�+,++�-./01/2�3456�-78879:.;�<5;7=4>?>@AB�C�DEFGHI�JEHIGK�BLMMNOG�PONQOHR�SNO�TUOVG�WEVMNFXEOV�Y>?>@�AZBZ�C�JZ[>\]̂WE_LEVGEX�[̀ a�WEMZ�bcHFd�bZef1g�h;;=7;=1h417/�9hg�i./050�hg�h�;h=4�7i�4f5�;hggh25�7i�jklk�+mno�;hgg50�0.=1/2�4f5�+,+p�q5/5=h8�r5gg17/k�ef58521g8h417/�=5s.1=50�4f5�r.tg4h/u5�vt.g5�h/0�w5/4h8�j5h84f�xyrvwjz�47�g.;;7=4�h/0�16;8565/4�h�2=h/4�;=72=h6�47;=7{105�65/4h8�f5h84f�=5g7.=u5g�h/0�g5={1u5g�47�i1=g4�=5g;7/05=�h25/u15gk|RMH}GEX�~QEF}UEV�EMHOGREFG�NS�JEHIGK�HFX�JLRHF�BEO�U}EV-.88��36;8565/450���.8��+,+pv67./4�v;;=7;=1h450����,,o,,,v67./4��4181�50���p�+o�,,
����������������ef5�h25/u��=5;7=4g�4fh4�4f5�u7/4=hu4�;=7u5gg�9hg�g4h=450���p+�+p�h/0�u76;85450�pp�+��+pk�ef5��ii1u5�7i�r.tg4h/u5vt.g5�h/0�w5/4h8�j5h84f�4f5/�/55050�47�u76;8545�u7/4=hu4g�i7=�5huf�7i�4f5�=5u1;15/4g���huf5��7./4�o��50h=��14�o�72h/��14�o��205/��14�o�r���14�o��5g4��7=0h/k�����������������������5�=5u7665/0�4fh4�4f5��521g8h4.=5�=5:h;;=7;=1h45��+�,o,,,�7i�4f1g�i./01/2�i7=�74f5=�;.=;7g5gk���������� ����ef1g�67/5��1g�h8=5h0��u7/4=hu450�47�4f5�u1415gk�3i�4f1g�i./01/2�1g�u.4o�ef5��ii1u5�7i�r.tg4h/u5�vt.g5�h/0�w5/4h8�j5h84f9188�/550�47�=50.u5�4f5�g1�5�h/0�gu7;5�7i�4f5�u7/4=hu4g�7=�=50.u5�4f5�h67./4�7i�4165�4f5�i./01/2�1g�h{h18ht85k�w7g4u7/u5=/1/2�1g�4f1g�i./01/2�9188�/74�t5�h{h18ht85�47�g.;;7=4�i1=g4�=5g;7/05=g�1/�7.=�u766./1415gk�ef1g�67/5��9hg�/74g;5/4�1/�-¡++�0.5�47�058h�g�47�4f5�u7/4=hu41/2�;=7u5ggk�ef1g�67/5��gf7.80�t5�g;5/4�67{1/2�i7=9h=0k¢�£¤�£������¥���¦£��ef5�i788791/2�;5=i7=6h/u5�65hg.=5�1/i7=6h417/�fhg�t55/�;=7{1050�t��4f5�h25/u��DEHVLOE�§HREw5/4h8�j5h84f�r.;;7=4�̈=72=h6�i7=�-1=g4�<5g;7/05=g��e=h1/1/2�h/0�©0.uh417/�r5={1u5g

r4h45�-./0g��/8�

r5h=uf� r5441/2g� �721/�



����������������	
 ��
����
���������
�������������
���������
��	�
����

�������������
��� ���!
�!�! �� "�����#�$��� ����
�%����&���#'��%�()�� ���

*+,-./+�0+-1/234256789�:9;<=>9�?<�:9;@?@AB=C�D9E;=<9�?F�:9;@<�F8;F�:9@F;C�89;CF8�>9<G=>E9<�;>9�D9?@A�H>GI?J9J�FG�B?><F�>9<HG@J9><�?@F89�KF;F9�GB�LF;8�FG�D9FF9>�<=HHG>F�;@J�?:H>GI9�F89?>�:9@F;C�89;CF8M�N8?C9�89CH?@A�FG�J9O<F?A:;F?P9�:9@F;C�89;CF8BG>�B?><F�>9<HG@J9><Q
RS+61T�U54+-K?@E9�F8?<�?<�;@�VWX�N9�;>9�@GF�J?EF;F?@A�;�<H9E?B?E�FGGCQ�789�FGGC�N?CC�D9�>9Y=?>9J�FG�8;I9�I;C?J?FZ�;@J�>9C?;D?C?FZ:9;<=>9<�F8;F�;>9�<F;@J;>J?P9J�;A;?@<F�I;>?G=<�HGH=C;F?G@<Q�789�FGGC�N?CC�D9�>9Y=?>9J�FG�:9;<=>9�[?:H>GI9:9@F[N8?E8�?<�EC?@?E;CCZ�;@J�<F;F?<F?E;CCZ�<?A@?B?E;@F�B>G:�F89�D;<9C?@9�<EG>9Q�789�<;:9�?<�F>=9�BG>�F>;?@?@A�;@J�9J=E;F?G@H>9\HG<F�<=>I9Z�OO�?F�N?CC�D9�<H9E?B?E�FG�F89�<F>;F9AZ�;@J�N?CC�:9;<=>9�E8;@A9�?@�]@GNC9JA9�;@J�<]?CC<Q�7;>A9F<�N?CC�D99<F;DC?<89J�D;<9J�G@�<F>;F9AZ�BG>�F89�G>A;@?P;F?G@̂<_�;N;>J9J�̂?Q9Q�J?>9EF�EC?@?E;C�<9>I?E9�F;>A9F<�NG=CJ�D9�:=E8J?BB9>9@F�F8;@�F>;?@?@A�F;>A9F<�?@�F9>:<�GB�DGF8�@=:D9><�<9>I9J�;@J�8GN�G=FEG:9<�;>9�:9;<=>9J_Q�789�FGGC�N?CC:9;<=>9�?:H>GI9:9@F�B>G:�D;<9C?@9�<EG>9Q�̀9�N?CC�8;I9�FG�?@B9>�F8;F�F89Z�;>9�D9FF9>�;DC9�FG�:;@;A9�F89�<F>9<<�GBF89?>�aGD�<?@E9�F89?>�D;<9C?@9�<EG>9�̂]@GNC9JA9�;@J�<]?CC<_�8;<�?:H>GI9JQ�7;>A9F<�;>9�9<F?:;F9<M�bKcde�JG9<�@GF8;I9�D;<9C?@9�J;F;�BG>�F89�:9;<=>9<Q�[X>GA>;:�fGJ9g�hiWVKXjk�l@�Wmkk�nop�W?><F�V9<HG@J9><�>9E9?I9J�d9@F;Ce9;CF8�V9<G=>E9<Q�iG;C<�GB�C9A?<C;F?G@�N;<�FG�;CC9I?;F9�D;>>?9><�FG�F>9;F:9@F�F8;F�N9>9�lJ9@F?B?9J�B>G:�eQh�qpod9@F;C�e9;CF8�X>GF9EF?G@<�BG>�W?><F�V9<HG@J9><�̀G>]A>G=HQ�lJ9@F?B?9J�D;>>?9><�N9>9�<F?A:;�;<<GE?;F9J�N?F8�:9@F;C89;CF8�?<<=9<M�;I;?C;D?C?FZ�GB�>9<G=>E9<�;@J�;EE9<<�FG�F>9;F:9@FM�C;E]�GB�9J=E;F?G@�BG>�W?><F�V9<HG@J9><�G@�B;EF<>9C;F9J�FG�<F>9<<�?<<=9<Q[*+,-./+�U,r+d9@F;C�e9;CF8�K=HHG>F�X>GA>;:�BG>�W?><F�V9<HG@J9><g�fC?@?E;C�K9>I?E9<*+,-./+�0+-1/234256789�:9;<=>9�?<�:9;@?@AB=C�D9E;=<9�?F�:9;@<�F8;F�:9@F;C�89;CF8�>9<G=>E9<�;>9�D9?@A�H>GI?J9J�FG�B?><F�>9<HG@J9><�?@F89�KF;F9�GB�LF;8�FG�D9FF9>�<=HHG>F�;@J�?:H>GI9�F89?>�:9@F;C�89;CF8M�N8?C9�89CH?@A�FG�J9O<F?A:;F?P9�:9@F;C�89;CF8BG>�B?><F�>9<HG@J9><Qs,/S+4jG�F;>A9F�BG=@J�BG>�>9HG>F�Z9;>�ktkkR14.,ujG�:9;<=>9�BG=@J�BG>�>9HG>F�Z9;>�ktkkh=JA9FQLF;8QiGIv�V9HG>F<\c>E8?I9v�W?<E;C�jGF9�e;@JDGG]�̂XbW_v�wBB?E9�h;E]A>G=@Jv�̀8Gx<�̀8G�v�w>A;@?P;F?G@�f8;>FwBB?E9�GB�F89�y9A?<C;F?I9�W?<E;C�c@;CZ<FeG=<9�h=?CJ?@AM�K=?F9�̀zqtK;CF�y;]9�f?FZM�L7�{oqqoX8g�̂{tq_�pz{OqtzoW|g�̂{tq_�pz{Oqn}k~����
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\5Z56�./01X��09]

\6Z>[W� \655203X� j8320�
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�����������������������5�=5g7665/0�=50.g1/2�z5/5=e8�-./0�dl�o+q{+xqr,,�7/5:4165�1/�-m�+,+p�e/0�7/271/2�1/�-m�+,+��47�6e4gb;=7�5g450�5�;5/014.=5cj� ��������¡����y;;7c5�:�sttu�1c�97=¢1/2�914b�4b5�z7h5=/7=£c�7ff1g5�e/0�914b�8521c8e47=c�47�01cg.cc�;745/41e8�7;417/c�47�=5e887ge45�4b5f./0c�f7=�74b5=�;.=;7c5cj¤�¥¦�¥������§���̈¥��ab5�f788791/2�;5=f7=6e/g5�65ec.=5�1/f7=6e417/�bec�d55/�;=7h1050�dl�4b5�e25/gln
u4e45�-./0c�y/8l

u5e=gb� u5441/2c� �721/�
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Agencies are Neutral on the Following Analyst Recommendations 
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