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THE POINT



The Point 
Much More Than a Development Project

● Opportunities for the rising generation

● Demonstrate thoughtful growth

● Generate significant new revenues

● Innovation



LEGISLATIVE MANDATE
● Maximize the creation of high-quality 

jobs

● Facilitate a highly trained workforce 

● Ensure strategic residential and 

commercial growth 

● Promote a high quality of life 

● Strategically plan for jobs close to where 

people live 

● Facilitate vibrant urban centers and 

housing types that match workforce 

needs 

• Create parks, connected trails, open 

space, and recreational opportunities 

• Complement development in the site's 

vicinity 

• Improve air quality and minimizes 

resource use 

• Enhance mobility and protects the 

environment 

• Catalyze a nationally recognized research 

center







Phase 1 
Development























Financing and 
Income Sources



Bonding
• The POM Land Authority is authorized to issue bonds under 

Utah Code 11-59-202(1)(l).

• The Land Authority has not issued any bonds.

• Some bonding anticipated in the future for additional 
infrastructure, but no current proposal.

• Phase 1 infrastructure to be funded through the POM 
infrastructure loan fund.



Property Tax
• Land at The Point is state-owned and therefore exempt from 

property tax.
• The Legislature authorized the Land Authority to collect a fee 

on leased property in an amount equivalent to the property 
tax that would be charged if the property were not exempt. 
(Utah Code 11-59-207)

• If the land is sold in fee, the Land Authority may collect 75% 
of the property tax augmentation from the transferred parcel 
for 25 years plus an additional 15 years at the option of the 
board.  (Utah Code 11-59-208)

• The Land Authority will not receive the tax equivalent fee until 
the year after the first lease becomes effective, anticipated to 
be 2027 or 2028.



Other Authorized Funding Sources
• Energy Sales and Use Tax (Utah Code 11-59-206).  Effective 

upon board resolution earlier this year.

• Impact Fees (Utah Code 11-59-202(1)(u))

• Lease payments (dedicated to pay off POM infrastructure 
loans)

• The Land Authority has not, but may create a Public 
Infrastructure District, HTRZ and/or special assessment 
district (eg., parking district, local transit district, landscape 
maintenance association, repay infrastructure bonds)



Legislative Appropriations
2021 Session: 
• $1,500,000 (FY21 Supplemental, 1x, operations)
• $6,500,000 (FY22, 1x, operations until revenue stream starts)
• $1,750,100 (Ongoing, operations until revenue stream starts)

2022 Session:
• $57 million (Infrastructure Loan Fund, paid back through 

project revenues)
2023 Session:
• $108 million (Infrastructure Loan Fund, paid back through 

project revenues)



“15-Minute City” Concept

The Point is poised to become America’s 
first intentional “15-minute city”.

All daily needs such as jobs, housing, 
retail, food, recreation and entertainment 
can be accessed within a 15-minute walk.

This has garnered national attention from 
Bloomberg News, Fast Company, and 
StreetsBlog.



Economic 
Opportunity






