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Anson will pay a critical role in the onshoring of the lithium supply chain to North America GREAT City

enabling the electrical transformation of the U.S.A. Anson can benefit from the EV adoption SALT LAKE Utah | LR

polices which provide consumer subsidies and low-cost loans to producers. IESIEtIT Lake
60km SEVIER
) . . o e——]
Anson’s lithium extraction process is more efficient, uses less water, DESERT
and produces less CO2 than hard rock and brine evaporation process. Delta

Higher purity (99.95%) delivers longer life batteries.

Anson’s lithium extraction process technology has been in
commercial use since 2018 and currently produces 32ktpa of LCE.

COLORADO

“
~$  Anson’sDFS (Sept 2022) to produce 13,000 tpa of LCE confirms
a low-cost and long-life project with material upside to include
bromine production and further expand lithium production.

Anson’s paradox basin projects, in the USA, have a JORC resources @) ;WLE
of 1.04 million tonnes of Lithium Carbonate Equivalent (LCE) and /\/ B River |
drilling programs are targeting a further 3 MT of LCE. ‘ ‘

Green River Lithium Project Exploration Target of; 2.0 billion tons to 2.6 billion tons of brine. ° ARIZONA

Powell

l' N. MEXICO |
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US government policy is to onshore the lithium INFLATION REDUCTION ACT

supply chain to North America. - OVERVIEW

Subsidies are available to Anson to help us build The IRA provides buyers of eligible electric vehicles
the future clean US industry for the electrification with tax credits, which are claimed by individuals
of the US. at the end of the financial year.

US government continues to streamline permitting
and approval process.

The current requirements are for EV makers to
domestically source 40% of battery raw material by
value, ramping up to 100% domestic sourcing in 2029.

=
. Upto $7,500

Federal
Tax Credit

Recently, the US Government has widened the eligibility
to include more cars with the list now including
a number of GM, Ford, Stellantis and Tesla models.




FORECAST CONTRIBUTION TO THE COMMUNITY

JOBS JOBS Phase 2 Ongoing
CONSTRUCTION CONSTRUCTION Workforce
297 - 500 ~150 80 - 320
Avg. Salary Corporate Head
Avg. Salary : :
CONSTRUCTION ongoing O]ff'ce SLC
$83155 Workforce Workforce Target
' $120,000 ~20-30
Avg. Federal Tax Avg. Tax State Total State & Fed
Phase 2 Phase 2 Tax
$110.3m pa $26.0m pa US$ 2.73 bn
Water Usage Water Usage
Phase 1 Phase 2 Water Recovery

~25 Acre Feet pa

~50 Acre Feet pa

Target of >80%

Note —Jobs and Salary figures based on Worley Detailed Feasibility Study.
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Additional Upside Value

Anson’s World Class Mineral Resource supports
continued production well beyond the modelled
23 year life of mine.

Revitalizing America’s Manufacturing Base with
high quality, high paying jobs during construction
and ongoing operations. Average Annual Salary
Across Emery & Grand Counties Q1 2023 - $47,918

Detailed Community Engagement Strategy
currently being developed to support local area
and raise awareness of the project, including
maximizing local content, engaging with local
community organizations and Universities.

Significant investment and progress has been
made into minimizing water usage. Water is
drawn from ~6,000 feet and has no impact on the
water table.




ESG engagement strategy

Best-in-class Environmental and Social Credentials

ENVIRONMENTAL

» Very low water usage of 25 - 50
acre-feet pa even prior to
recycling;

« Exceptional water, waste and
pollution management including
targeted water recycling of >80%;

« Non-intrusive extraction method.
No chemicals or open mining;

e Spent Brine re-injected at ~2,000
feet, no impact to water table.

SOCIAL

Revitalization of regional areas
& labour force. 500 jobs
directly created during
construction, over 50 in
ongoing operation;

Contributor to the Economic,
Infrastructure, Housing,
Workforce Development, and
Community Impact Study,

Partnering with the local
communities and Universitates
and maximizing local content.

GOVERNANCE

Health and safety track record
with no major incidents >10
years of work;

Targeted establishment of Salt-
Lake City Office head-office for
ease of access;

Commitment to ethical conduct
including tax transparency;

Contributing Revenue to all
levels of government.




PARADOX GEOLOGY & MINERALISATION A‘ &

The Paradox Basin is located within a mature Oil & Gas district providing Anson access to existing well infrastructure
and valuable historic data. The Paradox Basin consists of various formations which host large volumes of brines rich in
Lithium and Bromine among other minerals.

Lithiumrich brine is to be extracted from:

Paradox Formation
+ 1,980m (6,500 ft) below the surface

» Multiple lithium rich clastic zones targeted for
lithium production, chiefly Clastic Zone 31

|

Mississippian, Leadville Formation

« 450m (1,500 ft) below Paradox formation and
significantly thicker than Clastic Zone 31 (70-110m

versus 3-10m)
Clastic Zones

: . . : . 17,19, 29,31 & 33
» Massive supersaturated brine aquifer confirmed in

Mississippian formation with high grades of Lithium! Mississippian Units

1 - ASX announcement 27 July 2022.
Anson Resources | ASX: ASN 6






PARADOX LITHIUM AND BROMINE RESOURCE

_ : Grade (ppm) Contained (‘000 t)
Formation Clastic Zone  Category . .
Li Br Li,COs Br;
Indicated 57 165 2,814 50 162
Paradox Formation — CZ31 31
Inferred 92 176 2,677 86 246
CZ31 Resource 149 172 2,738 136 408
Paradox Formation Other 17,19,29,33, _Indicated 194 86 3378 89 646
Clastics 43,45,47,49  |nferred 612 98 3,102 317 1,892
Paradox Other Clastics Resource 806 95 3,145 406 2,538
L . Indicated 310 138 3,552 228 1,03
Mississippian Formation
Inferred 1,251 110 2,845 734 3,561
Mississippian Resource 1,561 116 2,988 962 4,664
Total Resource 2,516 12 3024 1,504 7,610
Exploration Target (excluding Green : Li Grade Li Br
River) ey (ppm) (‘000 t) (ppm)
MIN 1.27 2,095 108 227 2,000 1,116 4,191
MAX 1.27 2,561 200 512 3,000 2,723 7,684

Refer to ASX announcements of 16 October 2023 for Mineral Resource Estimate and 5 October 2022 for Exploration Target. The Exploration Target is conceptual in nature as there has been
insufficient exploration undertaken on the Project to define a mineral resource for the Leadville Formation. It is uncertain that future exploration will result in a mineral resource.

Anson Resources | ASX: ASN 8
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The Green River Project is located 50 kms northwest of I City \F Duchesne
Paradox Lithium Project, consisting of 1,251 placer claims, i

DESERT Lake
an area of 10,620 hectares (106.2 km?2).
60km SEVIER
=" Desert
Historical drilling confirms similar geology, and features Delta
to the Paradox Lithium Project area including porosity, " ‘

pressure, depth, and structures.

Sevier
Lake Richfield
\ A

COLORADO

Previous drilling has identified brine in Clastic 31 [ 7 SX 50km \ vitford
and the Mississippian Units that contain [ GREEN RIVER \ /
supersaturated brinel.

Exploration Target of 1.06Mt - 2.07Mt Lithium
Carbonate defined?. _
() Colorado
J/_,‘/ | River

ARIZONA | N. MEXICO |




GREEN RIVER GEOLOGY & MINERALISATION A' &

The Paradox Basin is located within a mature Oil & Gas district providing Anson access to existing well infrastructure
and valuable historic data. The Paradox Basin consists of various formations which host large volumes of brines rich in
Lithium and Bromine among other minerals.

Lithiumrich brine is to be extracted from:

Paradox Formation

+ 2,290m (7,500 ft) below the surface

« Multiple lithium rich clastic zones targeted for P  —
lithium production, chiefly Clastic Zone 31

Mississippian, Leadville Formation

« 530m (1,750 ft) below Paradox formation and
significantly thicker than Clastic Zone 31 (100-190m i : :
versus 8-12m) = J . ! Clastic Zone 31

« Massive supersaturated brine aquifer confirmed in
Mississippian formation

Leadville Formation

1 - ASX announcement 26 September 2023.
Anson Resources | ASX: ASN 10



GREEN RIVER:

Proximity to town
Located in Green River 2 mifrom the town center, with access to
town water and sewerage, and a community for employees.

Expedited permitting
The property is a brownfield site due
to the former uranium processing fadility

AR ¥ 4 [ on adjacent land. Brownfield sitescan
4 - Rail — miningand processing lithium
Rail line runs along the boundary
2300 ft fromthe plant,
potential to restoresidingon
‘thaprepert
& E [} “HH R l'.
Water o! A ;
Anson has water rights =4 4 S :
fromGreen River that N i) ' 1 Main
runs along the boundary : & & : R street
800 ft fromplant ,'"f""':"\‘ . F coamtnag P
="n [ :
ot | / e e Power Major natural gas
4 ! - . 7 Dol Power linestravel pipeline 1.5 mi
- 5 -~ /')  extraction from plant
! 800 ft : A & 3 over the property.
L: ...... 2 [ S n-—--.--a. y—
|‘ :
L) /"\ /
Road Mineral Rights )
Interstate 170 runalon Anson owns mineral rights to lithium on private property L 0.3 mi

boundary 350 ft fromthe plant and can extract and dispose 2300 ft from the plant \
1



The successful execution of the Green River

drilling program will support future
increases in Lithium Carbonate production.

582500m

P 4




Current Approvals and Government Support T AN

= , * Investor site visit supported by Mr Phillip
‘ - s Lyman State Representative, Utah House of
Representatives, Mr Bill Winfield, County
Commissioner Grand County and Bo
Harrison, Council Member, City of Green River
* Letter of support for the project from Green
River City Council

N o3

Permit/Authorization Green River Status

Water Rights- Brine Extraction Tlm.ejllne'— 90-120 days, subject to public o Public Comment
notification process 4-6 months for application

Change Order (Point of Diversion) for Water Timeline- 90-120 days, subject to public Surveys scheduled for November.

Access notification process 4-6 months for application

Notice of Intention to Commmence Mining

Operation 3 Months Under Application
(LMO)
UIC Permit (DWQ) ggssval 6 months including public comment (30 Public Comment

Re-Entry APD Public Comment.

24P INOIR ElEEn ROV E Ry Elele 2 Months Submit all applications to BLM, UDOGM

Anson Resources | ASX: ASN



Drilling program to
test lithium
concentration to
commence in
November 2023

Lithium Carbonate
pad and
infrastructure
construction has
commenced

500kg/pa pilot plant
expected to be fully
operational in
January 2024

Sample production
to increase to Itpa
by mid 2024

Anson Resources | ASX: ASN



10,000tpa

Paradox

20,000tpa

Phase 2

10,000tpa

Paradox

45,000tpa
of other
critical

minerals

20,000tpa

Phase 2

10,000tpa

Paradox




OFFTAKE

APPROVALS

FINANCING

aib €

Negotiation with
OEMs Commenced

Engagement with Authorities

of Required Approvals

Worley Engaged

Engagement with
Government & Banks

Qualification
Period

Submission of
Applications

Process Review
Underway

Expressions of
Interest

Binding
Agreement

Assessment of
Applications

FEED Report
Released

Partners Funding
Engaged Provided




ANSON'S DIRECT LITHIUM EXTRACTION TECHNOLOGY IS GAME CHANGING

Longer life battery

9y

e ‘; _
3 /O N .\ » 5) >99.95%

Less emissions Less water Less waste Less chemicals [V ——

584
N 4

MEDIUM
HIGH

-~

1- Goldman Sachs Direct Lithium Extraction: A potential game changing technology, April 2023 2- ASX Announcement September 9,2021




DIRECT LITHIUM EXTRACTION (DLE) LOW CARBON, WASTE AND WATER

N
A

ATLITHIUM VEHICLE SUBSIDY $3,750/auto

Brine flows naturally
without pumping
and no pretreatment

p Hydro and solar
) High recovery rate LOW INTEREST LOAN

P No evaporation ponds

» No mine

COLORADO
RIVER

RIGHTS

0,
80% SECURED

recycled

@ PARADOX BRINE RESERVOIRS

€) Low WASTE

Brine returned to the earth - i ;
This is an illustration for technical process refer to the Anson DFS announcement on 8 Sept 2022

18




Anson Resources

Traditional Pond Evaporation




PARADOXLITHIUM PROJECT: PHASE 1 DFS HIGHLIGHTS =

Production Life Total Revenue
+ Revenue from valuable by-products (Boron) has
not been included in the economic analysis
IRB CAPEX Annual EBITDA? * DFS excludes subsequent JORC Resource
47% US$ 495 m US$153 m Update from Cane Creek
+ Future Phase 2 expansion to target substantial
expansion in production of lithium carbonate and
bromine production
US$ 1,305 m US$ 4,368 [t LCE 2 year

Note - the DFS assumed a Lithium Carbonate price of $19,800 USD p/t.
1 — C1 Opex for production during years 1-10 at rate of 13,074tpa.

2 — Average Annual EBITDA during operations.

3 - Payback period post commissioning.

Anson Resources | ASX: ASN 20
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ANSON'’S FUNDING STRATEGY

» Appointed BurnVoir Corporate Finance as financial adviser

 Strong initial interest from leading international banks, export credit agencies
and credit funds

* Engagement commenced with US Department of Energy Loan Programs Office

Debt

Phase 1DFS
Project Capex - )

US$495m

Strong Equity market support from domestic and international investors for lithium
projects
Equity + A$50m equity raise completed Q3 2022
+ Opportunity to consider additional financing options such as offtake/strategic
investment

Phase 2:
Bromine Production & ) Strong Phase 1 Project Cash Flows to fund Phase 2 Capex

Lithium Expansion

22



B.A (Hons) Executive
Chairman and CEO

SENIOR EXECUTIVES

Executive Director
- A1 Lithium Commercial

B.Sc. (Geology)
Executive Director

B.Com, CA
Non-Executive Director

Government Relations
Consultant - Federal

GOVERNMENT RELATIONS

Government
Relations

Consultant - State







THANK YOU

{. +617 3132 7990 % info@ansonresources.com &5 www.ansonresources.com Q Suite 3, Level 3 10 Eagle Street, Brisbane, QLD 4000
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