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AIB Background 
→ Uta h Code 11- 58- 10 6 a nd 63A- 3- 4

→ $65 million a ppropria ted

→ $10  million in loa ns outsta nding

→ $57 million a va ila ble, $22.3 million requested

→ “Infra st ructure project” includes a n inla nd port , intermoda l fa cilit ies, sewer, elect ricity, roa ds, a nd wa ter systems.

→ “An infra st ructure loa n sha ll bea r interest  a t  a  ra te not  to exceed .5% a bove bond ma rket  interest  ra tes a va ila ble to the 
sta te.”

→ Loa ns a re a dministered a nd serviced by the Division of Fina nce.

→ “The loa n commit tee ma y recommend for boa rd a pprova l a n infra st ructure loa n from the inla nd port  fund to a  
borrower for a n infra st ructure project  underta ken by the borrower.” 

→ “The division ma y not  loa n money in a n infra st ructure fund without  the a pprova l of the respect ive loa n a pprova l body the 
Execut ive Appropria t ions Commit tee of the Legisla ture”
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Savage 
Transload 
Network

Tooele County Tra nsloa d Expa nsion

→ Loa n Terms: $2.4 million loa n, 10  yea rs,  3.0 4%

→ Use of funds: Tooele Ra ilport expa nsion including one ra il- to- t ruck or t ruck- to- ra il t ra nsloa d t ra ck, 
which will double exist ing t ra nsloa d ca pa city, one conveyor, three t ra nsloa d ra cks

→ Repa yment  source: Compa ny funds, including new revenue from the fa cility

→ Compa ny in business since 1946
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Iron County Tra nsloa d

→ Loa n Terms: $5 million loa n, 10  yea rs,  3.0 4%

→ Use of funds: 4  ra il- to- t ruck or t ruck- to- ra il t ra nsloa d t ra cks with a pproxima tely 10 0  ra ilca r spots, 
a  switching lea d t ra ck which will a llow the Ra ilport to sort  ca rs delivered by Union Pa cific, a nd 15 
a cres of improved property, including 2 a cres of dimensiona l product  la ydown a rea

→ Repa yment  source: Compa ny funds, including new revenue from the fa cility

→ Colla tera l: Different ia l from project  a rea

Savage 
Transload 
Network
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Project  Area  Infra structure

→ Loa n terms: $10  million, ma ximum one yea r, 3.47%

→ Use of funds: $3 million for regiona l sewer lift  sta t ion, $2 million for ea sements a nd ma teria ls for 
138 KV power line, $4 million for la nd right  of wa y a cquisit ion for roa ds

→ Repa yment  source: $50 - 70 M bond on ta x different ia l to Public Infra structure District  sponsored 
by UIPA

→ Colla tera l: Different ia l from project  a rea

Spanish 
Fork City
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Project  Area  Infra structure

→ Loa n terms: $4.875 million, one yea r, 3.47%

→ Use of funds: insta lla t ion of a  wa ter system, ta nk, pump sta t ion, well/wa ter system, wa stewa ter 
t rea tment  system, roa ds, a nd power pla nt .

→ Repa yment  Source: $30 M bond on ta x different ia l a nd mill levy to Public Infra structure District  
sponsored by UIPA.

→ Colla tera l: 242 a cres of la nd comprising the project  a rea , different ia l from project  a rea

Zenith 
Bolinder
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Proposed Loans

$7.4 million to Sa va ge Tra nsloa d Network with terms of the loa n being 10  yea rs a t  3.0 4 percent  interest  
ra te, pa ya ble in 10  a nnua l pa yments. 

$10  million to Spa nish Fork City with terms of the loa n being one yea r a t  3.47 percent  interest  ra te, 
pa ya ble in one yea r. 

$4.875 million to Zenith Bolinder with terms of the loa n being one yea r a t  3.47 percent  interest  ra te, 
pa ya ble in one yea r. 
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