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Disclaimer: This is a simplified summary. Property tax laws in Utah can be complex.
-Google Gemini



Types of property that is assessed:

p— = —-q

(JReal Property
JdPrimary Residential
(JSecondary Residential
Jd Commercial/Industrial
JAgricultural
dVacant Land
(dPersonal Property (business)
dCentrally (State) Assessed

How they are assessed:
dCost Approach

(dSales Approach

dIncome Approach




Entities allowed to levy property tax:

dCounties (29)

dSchool Districts (41)

Cities/Towns (248)

(dLocal/Special Districts: examples {, (265)

\Davis County il " QWater/Sewer
Weber Basin S8 dService (Police, Fire, etc.)
water 1%
Mosquito Ceniral Davis
Abalement 1%  Sewer 2% dCemete ry

dPublic Infrastructure Districts (PID’s)



Property Tax Rate Calculation: (§59-2-924)

BUDGET
— = Tax Rate
TAXABLE VALUE

Disclaimer: This is a simplified explanation, and there may be nuances and variations in the specific calculations.
-Google Gemini

Adjustments made to the calculation:

 Exemptions  Board of Equalization Adj. (3 year average)
U Tax Increment Financing Adj. (examples ) 1 Collection Rate Adj. (5 year average)

O Community Reinvestment Agency O New Growth

O Inland Port

d MIDA

U Housing, Transit, Reinvestment Zone



How property taxes are reallocated or equalized across the state?

Service provider | raciwe | ME | smet

ORAMNITE SCHOOL DISTRICT
GRAMITE SCHOOL DEBT SVCE
STATE BASIC SCHOOL LEVY
UT CHARTER SCHOOL-GRANITE
SALT LAKE COUNTY
SLOCOUNTY BOND INT/SINK
MILLCREEK CITY
SLCOUNTY LIBREARY
S0 5L VALLEY MOSOQLUITTO
MT OLYMPUS IMPROVEMENT
CENTRAL UT WATER CONSERY
MULTI COUNTY ASSESS/O0OLL
COUNTY ASSESS'COLL LEVY
UNIFIED FIRE 3WVCE AREA

(State Basic (§53F-2-301)

0.003821
0.000675
0.001408
0.000121
0.001183
0.000104
0.001344
0.000446
0.000009
0.000173
0.000400
0.000015
0.000144
0.001403

011356

0.000000
0.000000
0.000000
0.000000
0.000000
0.000000
0.000000
0.000000
0.000000
0.000000
0.000000
0.000000
0.000000
0.000000

000000

A Multi County Assessing & Collecting (§59-2-1602)

(dState Property Tax (§59-2-901) Q

1488 24
256.20
534 41

4593
452 81
3947
51012
169.28
342
65.66
151.82
5.69
54 66
532.52

431023

This is not imposed at this time!



Statewide Property Tax Revenue Billed By Year
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We recognize the following roles:

dLegislature:
dTo enact and amend laws that govern property taxation in Utah

dTax Commission:
dProperty Tax Division
JAdminister property tax laws
dOversight of the property tax system

dLocal Entities:
dElected officials
(dRecord, assess, levy and collect taxes, appeals, exemptions, tax relief

In essence, local entities are the primary drivers of property taxation in Utah. They play a vital role in determining how
property tax revenue is used to fund essential services and improve the quality of life for their residents. - Google Gemini
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