HB306 Precious
Metals Amendments

Making Real Wealth Accessible & Functional
for Real Utahns... NOT Just the Wealthy!
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- Speaker of the House Mike Schult:

What HB306 does:

1. Simply allows Vendors and Service Providers to the State to choose to receive payment in gold &
silver.

2. Through a fractional, transactional electronic gold-backed payment system.
3. The state is merely adding another payment account, like adding an additional bank account.

Why HB3067

1. Enhanced State Resilience: A gold-backed payment system protects the state, vendors, and
citizens from the inflationary consequences of federal fiscal recklessness, and fosters Utah’s
leading role in the mining and refining of precious metals (Gold is Utah’s #1 Export & #1
Import);.

2. Empower Utahns: Article 1, Section 10 of the Utah Constitution provides “No State shall ...
make any thing but gold and silver” legal tender in payment of debts, whereby Utahns can
preserve the purchasing power of their earnings and savings;.

3. Prepare for Rainy Days Ahead: With Interest as the #2 federal expenditure, soon to be #1,
central banks, and those who can, are storing their wealth in gold. HB306 makes this
opportunity available for all, not just the wealthy.



