HB195 Precious
Metals Amendments

Making Real Wealth Accessible & Functional
for Real Utahns... NOT Just the Wealthy!
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“It is important for Utah citizens and businesses | _—

to have a variety of options for storing and |
exchanging the value of their labors, including | I e o

alternative payment systems and precious so71
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metals investments.”
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- Speaker of the House Mike Schult
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Florida, Texas, Arkansas, Louisiana & Missouri passed

- and signed transactional gold bills in 2025
What HB195 does: 9 g
1. Simply allows Vendors and Service Providers to the State to choose to receive payment in gold &
silver.

2. Through a fractional, transactional electronic gold-backed payment system.
3. The state is merely adding another payment account, like adding an additional bank account.

Why HB1957

1. Enhanced State Resilience: A gold-backed payment system protects the state, vendors, and
citizens from the inflationary consequences of federal dollar debasement, and advances
Utah’s leading role in precious metals mining/refining (Utah’s #1 Export & Import? Gold);.

2. Empower Utahns: Art. 1, Sec. 10 of the US Constitution provides “No State shall ...make
any thing but gold and silver” legal tender in payment of debts, so Utahns can preserve
the purchasing power of their earnings and savings;.

3. Rainy Day Preparation: With interest the fastest growing federal expense, central banks
etc. are storing reserves in gold. HB195 makes_this available for all, not just the wealthy.

4. Why The State? Establish//preserve Trust; Eliminate Fed cap gains Taxes; & Tie Federal hands
from debasing our currency and unleashing inflation (Tyranny).



